
Regular Meeting-Board of Trustees 
Midland College 
June 23, 2026 4:00 pm 
Gibson Board Room 

AGENDA 

Call to Order 

Public Comments 

Division Presentation – WRTTC presented by Dr. Frank De La O and Matt Tarpley 

Consent Agenda 
A. Minutes of the Board Meeting on May 19, 2026
B. Monthly Financial Reports through May 31, 2026

Action Items 
A. Investment Report for Quarter Ended May 2026
B. Review of the 2026-2027 Preliminary Budget
C. Gensler Approval
D. CMAR Process Selection
E. Leasing Agreement – Vehicles
F. Tennis Lighting
G. Purchase of Equipment – Skid Steer and Excavator
H. Salary Supplements – TWC for Pre-K Academy and Helen L. Greathouse Childcare
I. SyGlass
J. Turfing the Chap Center Berms
K. New Faculty Contract
L. Revisions to LOCAL Policies – BBC-Board Members: Vacancies and Removal from

Office, BGC-Administrative Organization: Councils and Faculty Senates, CS-
Information Security, FB-Admissions, FDA-Tuition and Fees: Residency

President’s Updates 
A. Monthly Donation Report
B. Employment of Non-Contractual Full-Time Employees
C. Resignations – Full-Time Non-Contractual and Contractual Employees at the End of the 

Contract Term
D. CAHIIM Accreditation
E. Athletics Staffing Update
F. Capital Campaign
G. TACCBO Leadership Update
H. July Special Meeting 
I. Upcoming Events –Next Board Meeting August 18th, 2026

Executive Session 
The Board will convene into Executive Session under the provision of Texas Government Code 
§551.074 (Personnel Matters) and §551.072 (Real Property). The Executive Session will not be open
to the public.

Other Business 
A. Consideration of Renewal of President’s Contract

Adjournment 

If, during the course of the meeting, discussion of any item on the agenda should be held in a 
closed meeting, the board will conduct a closed meeting in accordance with the Texas Open 
Meetings Act, Texas Government Code Chapter 551, subchapters D and E or Texas Government 
code §418.183(f). Before any closed meeting is convened, the presiding officer will publicly 
identify the section or sections of the Act authorizing the closed meeting. All final votes, actions 
or decisions will be taken in open meeting. 
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Regular Meeting-Board of Trustees 
Midland College 
June 12, 2026 4:00 pm 
Gibson Board Room-Pevehouse Administration Building 
 

COMMUNICATIONS TO THE BOARD 
 

1. Call to Order 

2. Public Comments 

3. Division Presentation – WRTTC presented by Dr. Frank De La O and Matt Tarpley 
 
4. Consent Agenda 

A. Minutes of the Board Meeting on May 19, 2026 
B. Monthly Statements of Revenues and Expenses through May 31, 2026 

 
5. Action Items 

A. Investment Committee Report – Quarter Ending May 31, 2026 
Will be provided at meeting. 

 
B. Review of the 2026-2027 Preliminary Budget 

 
C. Gensler Approval 

Administration requests approval to enter into an agreement with Gensler for 
architectural and design services associated with the Applied Technology project. The 
agreement establishes the scope, schedule, and compensation for professional services 
necessary to advance design, procurement, and construction of the project.  
 
This agreement is based on a total anticipated construction budget for the Project is 
estimated between approximately $47.4 million ($300/sq. ft.) and $53.68 million 
($300/sq. ft.), inclusive of site development and associated infrastructure improvements. 
 
Funding for this agreement will be supported through Oil and Gas Revenue, consistent 
with the institution’s capital funding strategy. 

 
D. CMAR Process Selection 

The administration recommends that the Board of Trustees approve the Construction 
Manager at Risk (CMAR) delivery method as the procurement method for construction 
services for the Applied Technology Complex. This method is recommended as it 
provides the best value to the College through early contractor involvement, enhanced 
cost control, and improved project scheduling. 
 

E. Leasing Agreement – Vehicles 
Administration requests approval to partner with Enterprise Fleet Management to 
implement a comprehensive fleet replacement and management program utilizing an 
equity lease structure. This program will modernize the College’s fleet, improve safety 
and operational efficiency, and establish a sustainable vehicle lifecycle. 
 
Funding for this program will be supported through budgeted funds for Fiscal Year 
2026–2027 and future fiscal years, aligned with the College’s operational and capital 
replacement planning for fleet assets. 

 
F. Tennis Lighting 

Administration requests approval to award the construction contract to OPREX 
Construction, LLC for the Midland College Tennis Court Lighting Project in the amount 
of $286,000. 
 
Funding for this project will be provided through donations designated for improvements 
to the College’s tennis facilities. 

 
G. Purchase of Equipment – Skid Steer and Excavator 

Administration requests approval to purchase heavy equipment from ASCO Equipment, 



3 
 

including one Case skid steer and one Case mini excavator, to support campus operations 
and maintenance functions. The total cost of this purchase is $123,125 with funding 
provided through current operation budgeted funds for Fiscal Year 2026-2027. 
 

H. Salary Supplements – TWC for Pre-K Academy and Helen L. Greathouse Childcare 
Administration requests approval of salary supplements totaling $17,900 provided by 
Permian Basin Workforce Development Board (PBWDB) for longevity incentive for 
local child care facilities to be distributed among 23 eligible employees in accordance 
with Board Policy DEA (Legal and Local). 
 

I. SyGlass 
Administration requests approval to procure virtual reality instructional software, 
curriculum content, hardware, and related training services from IstoVisio, Inc. to support 
enhanced instructional delivery and immersive learning environments across relevant 
instructional programs and disciplines. 
 
Funding for the purchase will be provided by a grant from the Abell-Hanger Foundation. 
 

J. Turfing the Chap Center Berms 
Administration requests approval to enter into an agreement with Symmetry Sports 
Construction for the installation of synthetic landscape turf on the berms at the Chap 
Center. The base bid for the project is $411,432, with optional upgrade for custom logo 
for $64,664. 
 
Funding for this project will be provided through current budgeted funds for Fiscal Year 
2026–2027, consistent with planned campus improvement and facility enhancement 
initiatives. 
 

K. New Faculty Contract 
Dr. Kennedy recommends the Board approve the contract for the faculty member listed 
below. Notwithstanding said Board action, no contract of employment shall be or become 
in effect unless and until signed by the President, on behalf of the College, and by said 
employees and delivered to the President. 
 
 Lacy Marrow   Faculty-English 
 

L. Revisions to LOCAL Policies – BBC-Board Members: Vacancies and Removal from 
Office, BGC-Administrative Organization: Councils and Faculty Senates, CS-
Information Security, FB-Admissions, FDA-Tuition and Fees; Residency 
Enclosed are proposed changes to the above LOCAL Policies. Explanatory Notes for 
policy revisions are included as are policy mark-ups reflecting changes. 
 
These policy updates are recommended by the administration and have been developed 
with the assistance of TASB personnel.  

 
6. President’s Updates 

A. Monthly Donation Report 
Enclosed from May 12, 2026 to June 15, 2026 
 

B. Employment of Non-Contractual Full-Time Employees 
For your information, Dr. Kennedy has approved the full-time non-contractual 
employment of the following individuals in the positions shown. 
 

Julio Aguilar Coordinator - Purchasing 
Bella Goodman  Accounting Specialist – Foundation 
Asael Martinez Coronado Police Officer 
Allie Mitchell   Coordinator – AEL 
Juan Zarate   Grounds I 
 

For your information, Dr. Kennedy has approved the full-time non-contractual 
employment changes of the following individuals to the positions shown. 
 

Kellina Driver Administrative Assistant III – VP of Strategy and 
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Analytics 
Olivia Garza Coach – Softball 
Geraldyn Kenimer Director – Payroll 
Rebecca Loya Division Coordinator – Applied Technology 
Liliana Orcutt Administrative Assistant III – VP of Administrative 

Services  
Shelby Marquez Recruiter  
Selena Torres Administrative Assistant II – Dean of Admissions, 

Advising and Retention 
 

C. Resignations 
For your information, the following resignations have been received and were approved 
from the following full-time employees who held the positions shown. 
 

Rosemary Ceniceros   Assistant Teacher Pre K Academy 
Lexi Chambers   Assistant Teacher Pre K Academy 
Aylin A Perez Gonzalez  Assistant Teacher Pre K Academy 
Maranda Hakala   Teacher Pre K Academy 
Cory Hill    Assistant Coach Basketball 
Michael Houston   Faculty Energy Technology 
Meagan Magee   Teacher Pre K Academy 
Ricky Randle   Grounds Working Foreman 
 

D. CAHIIM Accreditation 
 

E. Athletics Staffing Update 
 

F. Capital Campaign 
 

G. TACCBO Leadership Update 
 

H. July Special Meeting 
 

I. Upcoming Events –Next Regular Board Meeting August 18th, 2026 
 

7. Executive Session 
The Board will convene into Executive Session under the provision of Texas Government 
Code §551.074 (Personnel Matters) and §551.072 (Real Property). The Executive Session 
will not be open to the public. 
 

8. Other Business 
A. Consideration of Renewal of President’s Contract 

 
9. Adjournment 

 
If, during the course of the meeting, discussion of any item on the agenda should be held in a 
closed meeting, the board will conduct a closed meeting in accordance with the Texas Open 
Meetings Act, Texas Government Code Chapter 551, subchapters D and E or Texas Government 
code §418.183(f). Before any closed meeting is convened, the presiding officer will publicly 
identify the section or sections of the Act authorizing the closed meeting. All final votes, actions 
or decisions will be taken in open meeting. 
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Regular Meeting Minutes 
Board of Trustees 
Midland College 

May 19, 2026 4:00 pm 
 

A regular meeting of the Board of Trustees of Midland College was held May 19, 2026, 
beginning at 4:00 p.m. in the Gibson Board Room at 3600 N. Garfield Midland, TX 79705. 
 
Chair Steve Kiser called the meeting to order at 4:00 p.m. Other members present included Mr. 
Scott Lynch, Ms. Linda Cowden, Mrs. Christine Foreman, Mr. Scott Kidwell, Mr. Adrian 
Carrasco, and Mr. Jacobe Kendrick. 
 
Those absent include Mr. Mike Oestmann, and Ms. Charlene McBride. 
     
Public Comments 
There were no public comments.  
 
Division Presentation – C3 presented by Lori Haltom 
The College & Career Connections (C3) department, led by Lori Haltom, reported extensive 
student engagement and support activities aimed at improving college readiness and dual credit 
participation. Last year, the team met with approximately 13,000 students through classroom 
presentations, small groups, and one-on-one advising, providing academic planning, dual credit 
guidance, and assistance with applications, course management, and college systems. Outreach 
initiatives included senior campus visits that significantly improved registration rates, AVID 
tours for middle school students to promote early college awareness, and large-scale events such 
as Science Extravaganza, which served over 1,000 students.  
 
These efforts contributed to measurable growth in student outcomes, including a 40% increase in 
student visits, a 71% increase in dual credit enrollment, a 13% increase in MISD graduates 
enrolling at Midland College, and a 99% increase in students earning transfer credit. Additional 
programming, such as career nights, FAFSA support, parent engagement, and campus tours, 
further strengthened the college-going pipeline. Overall, C3 continues to enhance access, 
participation, and student success through comprehensive advising and targeted outreach. 
 
Dual Credit Data Overview presented by Tom Glenn 
Tom Glenn, VP of Strategy & Analytics, provided a data-focused review of dual credit outcomes 
and student impact. Research highlighted dual credit as a strong predictor of postsecondary 
success, with participating students more likely to persist in college, complete credentials, and 
earn higher wages compared to peers. Institutional data showed continued growth in both overall 
and dual credit enrollment across fall and spring terms, as well as increases in career and 
technical education (CTE) and transfer-track participation.  
 
A snapshot of the MISD Class of 2025 demonstrated the program’s impact: 35% of graduates 
completed dual credit coursework, with many enrolling at Midland College or other institutions, 
and others earning workforce credentials prior to graduation. Overall, 68% of dual credit 
students either entered college or completed a credential, reinforcing the program’s effectiveness 
in improving college access and readiness, while the district’s college-going rate remained 
consistent with the state average.  
 
Consent Agenda 
Mr. Carrasco made a motion to approve the consent agenda. Mr. Lynch seconded the motion, 
and the motion carried unanimously. 

A. Minutes of the Special Board Meeting on April 21, 2026 
B. Minutes of the Board Meeting on April 21, 2026 
C. Monthly Statements of Revenues and Expenses through April 30, 2026 

 
Action Items 

A. Comprehensive Review of AY 2025-26 General Education Curriculum 
Mr. Kidwell made a motion to approve AY 2025-26 General Education Curriculum with 
the addition of EDUC 1300. Mrs. Foreman seconded the motion and all those present 
were in favor.  
 
State statute and applicable accreditation standards require colleges to maintain a General 
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Education (Core) Curriculum that is foundational to a sound postsecondary education, 
supports workforce and civic preparation, and ensures a breadth of knowledge across 
disciplines. 
 
The existing General Education (Core) Curriculum is currently in use and aligned with 
state requirements, accreditation expectations, and the College’s mission to support 
student success. No revisions to the curriculum are proposed at this time.  
 

B. Additional Cost for Fire Suppression System for Residence Halls 
Mr. Carrasco made a motion to approve a change proposal with Mid-Tex of Midland, 
Inc. for the installation of a fire suppression system as part of the ongoing dormitory 
renovation project at O’Shaughnessy Hall. Mr. Lynch seconded the motion, and the 
motion carried unanimously.  
 
This change proposal will increase the existing dorm renovation contract by $472,136.70, 
resulting in a revised total contract amount of $10,574,340.70 (from $10,102,204 
current/$10,430,154 original). Of the total $144,186.70 increase, $85,573.13 will be 
funded from the College’s current fund balance. The remaining cost of $58,613 will be 
funded from the remaining contingency in the existing project budget.  

 
C. New Faculty Contract 

Mrs. Foreman made a motion to approve the contract for the faculty member listed 
below. Notwithstanding said Board action, no employment agreement shall be or become 
in effect unless and until signed by the President, on behalf of the College, and by said 
employee and delivered to the President. Mr. Kidwell seconded the motion and the 
motion passed 7-0. 
 

Maria Mateus   Faculty-Mathematics 
 

President’s Updates 
A. Monthly Donation Report 

Enclosed from April 15, 2026 to May 11, 2026. 
 

B. Employment of Non-Contractual Full-Time Employees 
For your information, Dr. Kennedy approved the full-time non-contractual employment 
of the following individuals in the positions shown. 

 
Donte Arredondo Academic Advisor – Pathways 
Alena Coleman Dean of HSDC & CE 
Lauren Goldsmith Accounts Payable - Specialist 

 
For your information, Dr. Kennedy approved the full-time non-contractual employment 
changes of the following individuals to the positions shown. 
 

Kayle Baltier Lead Pathways  
Rita Brady Administrative Assistant III-VP of Instruction 
Paola Castro Manager Training & Development 
Stephanie Drese Director of Dual Credit Services 
Abigail Phillips Director of Adult Education and Literacy 
Stephanie Williams Assistant Director-Manor Park Children’s Center 
 

For your information, Dr. Kennedy approved the full-time contractual employment changes 
of the following individuals to the positions shown. 
 

Krista Geesman   Faculty-Sonography 
Dann Schantz   Faculty-Engineering 
Luis Zamarripa   Faculty-CADD 
 

C. Resignations 
For your information, the following resignations were received and approved from the 
following full-time employees who held the positions shown. 
 

Karen Hilbert   Administrative Assistant III-Vice President of  
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Strategy & Analytics 
Dania Montes   Coordinator-PPDC 
Martin Pacheco   Faculty-Energy Technology-WRTTC 
Linda Perez   Faculty-Office Systems Technology IT-WRTTC 

  
D. Upcoming Events – Next Board Meeting June 23rd, 2026 
 
Executive Session  
At 4:49 p.m. the Board convened into Executive Session under the provision of Texas 
Government Code §551.072 (Real Property). The Executive Session was not open to the public. 
 
At 5:44 p.m. the Board convened into open session. No action was taken.  
 
Adjournment 
The Board adjourned at 5:45 p.m. 
 
DATED AND APPROVED THIS 23rd DAY OF JUNE, 2026. 
 

_____________________________________________ 
CHAIRPERSON, BOARD OF TRUSTEES 
MIDLAND COMMUNITY COLLEGE TRUSTEES 

 
ATTEST: 
 
_________________________________________ 
SECRETARY, BOARD OF TRUSTEES 
MIDLAND COMMUNITY COLLEGE DISTRICT 
 



Midland College
Comparative Year-To-Date Operating Revenues

May 31, 2026
(75% of Year Completed) Unaudited

Fiscal Year 2024-2025 Fiscal Year 2025-2026

Total Received Actual thru Percent Original Actual thru Percent
Source of Funds May Received Budget May Received

State Appropriation 11,731,083 8,858,517 75.51% 10,059,226 7,675,716 76.31%

Ad Valorem Taxes 43,127,550 42,138,496 97.71% 45,748,517 46,440,561 101.51%

Tuition and Fees 10,763,428 10,529,470 97.83% 11,854,813 15,172,099 127.98%

Other Income 6,387,071 5,127,123 80.27% 5,048,275 20,237,970 * 400.89%

Auxiliary 1,211,830 1,116,716 92.15% 1,355,500 1,315,420 97.04%

Total Unrestricted and Auxiliary 73,220,962 67,770,322 92.56% 74,066,331 90,841,766 122.65%

Restricted Funds 23,263,908 13,898,525 59.74% 14,485,653 15,957,147 110.16%

Total Revenue 96,484,870 81,668,847 84.64% 88,551,984 106,798,913 120.61%



Midland College
Comparative Year-To-Date Operating Expenses

May 31, 2026
(75% of Year Completed) Unaudited

Fiscal Year 2024-2025 Fiscal Year 2025-2026

Total Expended Actual thru Percent Original Actual thru Percent
May Expended Budget May Expended

Instruction 20,261,148 15,274,281 75.39% 22,001,683 15,981,862 72.64%

Public Service/Extension 4,283,332 2,911,571 67.97% 4,670,362 3,363,658 72.02%

Academic Support 7,420,744 5,427,439 73.14% 8,351,451 5,055,077 60.53%

Student Services 5,296,080 3,788,024 71.53% 5,819,650 3,915,492 67.28%

Institutional Expense 13,023,339 8,962,592 68.82% 14,789,126 10,024,727 67.78%

Physical Plant 13,427,252 7,639,896 56.90% 11,417,632 12,172,956 * 106.62%

Auxiliary 5,213,201 4,057,030 77.82% 5,371,177 4,197,442 78.15%

Transfers 3,820,193 1,386,566       36.30% 1,645,250 1,323,074    80.42%

Total Unrestricted and Auxiliary 72,745,289 49,447,399 67.97% 74,066,331 56,034,288 75.65%

Restricted Funds 24,182,716 21,293,337 88.05% 14,485,653 19,947,378 137.70%

Total Current Fund Expenses 96,928,005 70,740,736 72.98% 88,551,984 75,981,666 85.80%

* See Dorm Project Expenditure Report  



Midland College
Comparative Year-To-Date Operating Expenses

By Natural Expense Classification
Unrestricted and Auxiliary Funds Only

(75% of Year Completed) Unaudited

Fiscal Year 2024-2025 Fiscal Year 2025-2026

Total Expended Actual thru Percent Amended Actual thru Percent
May Expended Budget May Expended

Salaries & Benefits
    Non-Faculty Salary-FT 19,200,022 13,419,865 69.90% 21,887,719 15,005,962 68.56%
    Non-Faculty Salary-PT 1,171,513 840,130 71.71% 1,655,548 710,565 42.92%
    Faculty & Lab Salaries-FT 11,454,248 8,537,627 74.54% 12,954,407 8,881,760 68.56%
    Faculty & Lab Salaries-PT 4,304,995 3,282,176 76.24% 3,832,442 3,708,847 96.78%
    Staff Benefits 8,554,036 6,337,734 74.09% 8,779,554 6,683,290 76.12%
      Subtotal Salaries & Benefits 44,684,814 32,417,532 72.55% 49,109,670 34,990,424 71.25%

Contracted Services 5,618,388 4,413,665 78.56% 3,851,813 2,928,436 76.03%

Utilities 1,806,358 1,075,157 59.52% 1,945,400 1,300,205 66.83%

Supplies and Consumables 1,805,374 1,195,224 66.20% 2,047,170 1,273,090 62.19%

Other Operating 8,443,999 6,553,444 77.61% 12,055,500 6,375,406 52.88%

Travel & Professional Development 610,983 473,877 77.56% 829,727 298,522 35.98%

Equipment and Capital Outlay 4,642,766 690,268 14.87% 1,036,933 6,284,114 * 606.03%

Scholarships & Financial Aid (Unrestricted) 1,312,414 1,241,666 94.61% 1,544,868 1,261,017 81.63%

Debt Covenant and Other Transfers 3,820,193 1,386,566       36.30% 1,645,250 1,323,074       80.42%

Total Unrestricted and Auxiliary 72,745,289 49,447,399 67.97% 74,066,331 56,034,288 75.65%

May 31, 2026



(75% of Year Completed) Unaudited

Original 2024-2025 Actual thru Percent
Approved Actual May Expended

Dorm Renovation Project
Reported within
Physical Plant / 10,430,154 2,810,910 6,131,496 * 85.74%
Equipment & Capital Outlay

Fiscal Year 2025-2026

Midland College
Approved Projects from Net Position Reported in Operating Expenses

May 31, 2026



(75% of Year Completed) Unaudited

Per Received thru
Agreement May

Surface Use Agreement 35,000,000 15,000,000       
Lease Bonus 665,750      665,750            
Royalty Income -                  319,476            

Total 35,665,750 15,985,226       

Midland College
Driling Revenue Received

May 31, 2026

Fiscal Year 2025-2026



(75% of Year Completed) Unaudited

Purchas Order 
Number Vendor Description/Project Amount Date 

Approved
State Purchasing 

Method

25415 Officewise Commercial Interiors LLC Furniture (Tables and Chairs) for Cogdell 99,991 5/28/2026 Omnia Partners

Midland College
Approved Purchase Orders $50,000 - $100,000

May 31, 2026



Revenue
State Funds 11,409,226$         15.40% 11,605,902$         14.69%  $             196,676 1.72%
Federal Funds 60,000                  0.08% 60,000                  0.08%                             - 0.00%
Local Funds

Tuition and Fees 11,854,813           16.01% 12,854,813           16.27%              1,000,000 8.44%
Property Taxes 45,748,518           61.77% 49,505,196           62.65%              3,756,678 8.21%
Other Local Income 4,993,775             6.74% 4,993,775             6.32%                             - 0.00%
Total Revenue 74,066,332           79,019,686                        4,953,354 6.69%

Expenditures
Salaries

Non-Faculty Salaies-FT 21,862,719$         29.52% 23,410,502$         29.63% 1,547,783$           7.08%
Non-Faculty Salaries-PT 1,394,394             1.88% 1,704,046             2.16% 309,652                22.21%
Faculty and Lab Salaries-FT 12,954,407           17.49% 14,139,688           17.89% 1,185,281             9.15%
Faculty and Lab Salaries-PT 3,891,007             5.25% 3,983,957             5.04% 92,950                  2.39%

Salaries (Local) 40,102,527$         54.14% 43,238,193$         54.72% 3,135,666$           7.82%
Staff Benefits (Local) 8,839,555             11.93% 9,466,688             11.98% 627,133                7.09%
Total Salaries and Benefits 48,942,082           66.08% 52,704,881           66.70% 3,762,799             7.69%

Contracted Services 3,871,853$           5.23% 3,904,953$           4.94% 33,100$                0.85%
Utilities 1,945,400             2.63% 1,945,400             2.46% -                            0.00%
Supplies and Consumables 2,088,979             2.82% 2,441,245             3.09% 352,266                16.86%
Other Operating Expenditures 12,202,042           16.47% 12,828,295           16.23% 626,253                5.13%
Travel & Professional Development 813,405                1.10% 882,339                1.12% 68,934                  8.47%
Equipment (Capital & Noncapital) 1,026,191             1.39% 1,136,191             1.44% 110,000                10.72%
Scholarships 1,533,350             2.07% 1,533,350             1.94% -                            0.00%
Debt Covenant and Other Transfers 1,643,032             2.22% 1,643,032             2.08% -                            0.00%
Total Expenditures and Transfers 74,066,332$         79,019,686$         4,953,353$           6.69%

 Difference to 
Current 

 % Diff 
Inc/(Dec) 

Midland College
2026-2027 Preliminary Budget

Unrestricted and Auxiliary Funds

 2025-2026 
Budget %  2026-2027 

Preliminary %



 

 

Purchase Request 
Regular Board Meeting June 23, 2026  

Consideration of Gensler Architect Services Agreement (AIA) 
Amount: $3,021,829 + Reimbursables 

 
PURCHASE RECOMMENDATION 
 
Request 
Administration requests approval to enter into an agreement with Gensler for architectural and 
design services associated with the Applied Technology project. The agreement establishes the 
scope, schedule, and compensation for professional services necessary to advance design, 
procurement, and construction of the project. 
 
Background 
The Project is planned as a workforce training and academic facility utilizing a Pre-Engineered 
Metal Building (PEMB) delivery approach aligned with programmatic needs and cost 
efficiencies. It is intended to include a mix of industrial training environments and academic 
support spaces designed to support workforce-based instructional programs.  
 
The delivery method is anticipated to be Construction Manager at Risk (CMAR), with a phased 
procurement strategy that allows for overlapping design, permitting, and construction activities 
to accelerate completion.  
 
The agreement also reflects coordination with existing campus infrastructure and previously 
completed planning efforts, ensuring alignment with institutional priorities and long-term 
campus development plans.  
 
Funding Source 
This agreement is based on a total anticipated construction budget for the Project is estimated 
between approximately $47.4 million ($300/sq. ft.) and $53.68 million ($300/sq. ft.), inclusive 
of site development and associated infrastructure improvements.   
 
Funding for this agreement will be supported through Oil and Gas Revenue, consistent with the 
institution’s capital funding strategy. 
 
Next Steps 
Upon Board approval, the College will execute the agreement and authorize the architect to 
begin Basic Services. Immediate next steps will include initiation of design development 
activities, refinement of project scope and cost estimates, and coordination with the 
Construction Manager at Risk procurement process. 
 
Subsequent milestones will include completion and approval of design documents, phased 
permitting, and progression into construction, with continued updates provided to the Board at 
key project milestones. 
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NB2,H04B.?,.O,4B@K,I./01234,BHK,

HII2I,@3O.?1H4@.3,322I2I,O.?,@4K,

/.1=J24@.3;,NB2,H04B.?,1H>,HJK.,

BHL2,?2L@K2I,4B2,42\4,.O,4B2,.?@A@3HJ,

*+*,K4H3IH?I,O.?1;,*3,tuuvwvxyz{|yu{

}~�~wvxyz{�~�x�w{4BH4,3.42K,HII2I,

@3O.?1H4@.3,HK,S2JJ,HK,?2L@K@.3K,4.,4B2,

K4H3IH?I,O.?1,42\4,@K,HLH@JĤJ2,O?.1,

4B2,H04B.?,H3I,KB.0JI,̂2,?2L@2S2I;,*,

L2?4@/HJ,J@32,@3,4B2,J2O4,1H?A@3,.O,4B@K,

I./01234,@3I@/H42K,SB2?2,4B2,H04B.?,

BHK,HII2I,32/2KKH?>,@3O.?1H4@.3,

H3I,SB2?2,4B2,H04B.?,BHK,HII2I,4.,.?,

I2J242I,O?.1,4B2,.?@A@3HJ,*+*,42\4;

NB@K,I./01234,BHK,@1=.?4H34,J2AHJ,

/.3K2�023/2K;,<.3K0J4H4@.3,S@4B,H3,

H44.?32>,@K,23/.0?HA2I,S@4B,?2K=2/4,

4.,@4K,/.1=J24@.3,.?,1.I@O@/H4@.3;
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IJKLMNOPNJQIRSLMT

U RVRIRJLNRVPOQWJIROV

X JQSYRIMSIZTNQMT[OVTRKRLRIRMT

\ TSO[MNOPNJQSYRIMSIZTNKJTRSNTMQ]RSMT

^ T_[[LMWMVIJLNJV̀ NJ̀ R̀IROVJLNTMQ]RSMT

a ObVMQZTNQMT[OVTRKRLRIRMT

c SOTINOPNIYMNbOQd

e SO[fQRgYITNJV̀ NLRSMVTMT

h SLJRWTNJV̀ ǸRT[_IMT

i IMQWRVJIROVNOQNT_T[MVTROV

Uj WRTSMLLJVMO_TN[QO]RTROVT

UU SOW[MVTJIROV

UX T[MSRJLNIMQWTNJV̀ NSOV̀ RIROVT

U\ TSO[MNOPNIYMNJgQMMWMVI

JQIRSLMNUNNNRVRIRJLNRVPOQWJIROV
kNUlUNmnopqrstuuvuwxqopqyzpu{q|wqxnuq}woxoz~q}w�|tvzxo|wqpuxq�|txnqowqxnopq�u�xo|wq����
����������������������������������������������������������������������������������������������������������������������
������������

kNUlUlUNmnuq��wut pq¡t|stzvq�|tqxnuq¢t|£u�x¤
��¥����������¦����§�����̈������©�����ª�©����������������������������������¦����§�����̈����������������������������
�������������̈������������©�«�����©��

mnuq¢t|£u�xq�|wpopxpq|�qxnuq¡~zwwows¬q{uposw¬qzw{q{|�­vuwxzxo|wq�|tq¢nzpuq�q|�q®o{~zw{q̄|~~usu pq̄ztuutqzw{q
mu�nwo�z~q°{­�zxo|wqu±¡zwpo|wq­xo~o²owsqxntuuq¢tu³°wsowuutu{q®uxz~q́­o~{owspqµ¢°® ṕ¶qx|qp­¡¡|txq�|t·�|t�uq
xtzowowsq¡t|stzvp�qmnuq�z�o~oxoupqztuqzwxo�o¡zxu{qx|qow�~­{uqz¡¡t|±ovzxu~̧qx�|q¹º¬»¼¼q�½qy­o~{owspqzw{q|wuq
z¡¡t|±ovzxu~̧q»º¬¼¼¼q�½qy­o~{owsqzw{q�o~~qn|­puq¾u~{ows¬q¿oupu~qzw{qÀuzÁ̧q°Â­o¡vuwxqmt­�·Ãmtzo~ut¬qzw{q
¢uxt|~u­vq°wutşqr­x|vzxo|wÃÄzx­tz~qÅzpq¡t|stzvp�qmnuq¢t|£u�xq�o~~qow�~­{uqowxuto|tqy­o~{³|­xp¬qpxt­�x­tz~q
�||t{owzxo|w¬qvu�nzwo�z~¬qu~u�xto�z~¬q¡~­vyows¬q�otuq¡t|xu�xo|w¬qzw{q�oÁo~quwsowuutowsqputÁo�upqzpp|�ozxu{q�oxnqxnuq
{uÁu~|¡vuwxq|�qxnuq�z�o~oxoupqzw{qp­¡¡|txowsqow�tzpxt­�x­tu�

mnuqy­o~{owspqztuqowxuw{u{qx|q�­w�xo|wq¡tovzto~̧qzpqnosn³yz̧qow{­pxtoz~qxtzowowsquwÁot|wvuwxpq�oxnq~ztsuq|¡uwq~zyq
ztuzp¬qt|~~³­¡q{||tp¬qzw{q~ovoxu{q�|w{oxo|wu{qp¡z�u¬q�no~uq¡t|Áo{owsq�|w{oxo|wu{q�~zppt||vqzw{q|��o�uqztuzpqxnzxq
p­¡¡|txq�~­o{qowxutz�xo|wqyux�uuwq�~zppt||vqowpxt­�xo|wqzw{qnzw{p³|wqxtzowows�q�¡u�oz~o²u{q¡t|stzvqtuÂ­otuvuwxpq
ow�~­{uq�u~{owsqu±nz­pxqzw{qszpqp̧pxuvp¬qnuzÁ̧qu~u�xto�z~q{opxtoy­xo|w¬q|Áutnuz{q�tzwuqzw{qn|opxqp̧pxuvp¬q¡­~~³xnt|­snq
Áuno�­~ztqz��upp¬qzw{qzpp|�ozxu{qxu�nwo�z~qow�tzpxt­�x­tu�

mnuq¢t|£u�xqpoxuqopq~|�zxu{qw|txnq|�qzwqu±opxowsqt|z{�z̧q|wqxnuq®o{~zw{q̄|~~usuq�zv¡­pqzw{q�o~~qow�~­{uqzpp|�ozxu{q
poxuq{uÁu~|¡vuwxqow�~­{owsq¡zt·ows¬qputÁo�uqt|z{p¬q{tzowzsuqov¡t|Áuvuwxp¬q­xo~ox̧q�||t{owzxo|w¬q�otuq¡t|xu�xo|wq
ow�tzpxt­�x­tu¬qzw{q¡|xuwxoz~qt|z{�z̧qov¡t|Áuvuwxp�qmnuq��wutqnzpqow{o�zxu{qxnzxq¡to|tq¡t|stzvvowsqu��|txpqzw{q
z¡¡t|±ovzxu~̧qÆ¼Çq̄|wpxt­�xo|wq¿|�­vuwxpq�t|vqzq¡tuÁo|­pqy|w{qowoxozxoÁuq�o~~qyuqvz{uqzÁzo~zy~uqx|qxnuq{uposwqxuzvq
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IJKLMNOPQORSJTLOTULOUOVRORSJTLSTRJLRWMLXYZ[LUMPSNMK\LOVVKJO]Ŵ

_WMLOTRS]SVORMULVKJ̀M]RLUMPSNMK\LaMRWJULSbLcJTbRKQ]RSJTLZOTOdMKLORLeSbfLgcZheijLkSRWLMOKP\LSTNJPNMaMTRLJILRWML
XYZ[LbQl]JTRKO]RJKLRJLbQVVJKRL]JbRLOPSdTaMTRjLb]WMUQPMLaOTOdMaMTRjLOTUL]JJKUSTORSJTLJILRWMLbRKQ]RQKOPLlO\Lb\bRMaL
kSRWLRWMLSTRMKSJKLVKJdKOaLPO\JQR̂L_WMLROKdMRL]JaVPMRSJTLIJKLRWMLXKJ̀M]RLSbLmOPPLnonp̂

qrststur_WMLXKJ̀M]RvbLVW\bS]OPL]WOKO]RMKSbRS]bw
xyz{|}~������z{���~�{��{�}~|{|}�~|�����}~�|�����}�}�{�����{�}�������~����������}{�~�}~�������������~�{������}~�|��
z~�{|�~�|����{�}{��|~�����{���}����~}{����|z��~{���}��������~������{����}����~���|z��}~�~}���}�z~{������~���~�~}�����
����~���|z���~��}{��}~�~}~{���|z��{��~�{����{����z{���~�}~�|����}�{��~}{��{}���

_WMLXKJ̀M]RLSbLOTRS]SVORMULRJLQRSPS�MLOLXKM�YTdSTMMKMULZMROPL[QSPUSTdLgXYZ[iLbRKQ]RQKOPLb\bRMaLJKdOTS�MULRJLOPSdTL
MIIS]SMTRP\LkSRWLRWMLVKJdKOaLPO\JQRLOTULbRKQ]RQKOPLlO\LbVO]STdLSTLJKUMKLRJLbQVVJKRL]JbRL]JTRKJPLOTUL]JTbRKQ]ROlSPSR\L
Jl̀M]RSNMb̂L_WMLIO]SPSRSMbLOKMLM�VM]RMULRJLST]PQUMLOL]JalSTORSJTLJILSTUQbRKSOPLRKOSTSTdLMTNSKJTaMTRbLOTULO]OUMaS]L
bQVVJKRLbVO]MbLUMbSdTMULRJLO]]JaaJUORMLkJKfIJK]M�lObMULSTbRKQ]RSJTOPLVKJdKOab̂

_WMLXKJ̀M]RLkSPPLST]JKVJKORMLbVM]SOPS�MULJVMKORSJTOPLOTULSTIKObRKQ]RQKMLKM�QSKMaMTRbLObbJ]SORMULkSRWLRM]WTS]OPLRKOSTSTdL
MTNSKJTaMTRbjLST]PQUSTdLJNMKWMOUL]KOTMLb\bRMabjLSTUQbRKSOPLNMTRSPORSJTLOTULM�RKO]RSJTLb\bRMabjLMTWOT]MULVJkMKL
USbRKSlQRSJTjL]JaVKMbbMULdObLb\bRMabjLOTULNMWS]QPOKLO]]MbbLO]]JaaJUORSJTbLTM]MbbOK\LIJKLSTbRKQ]RSJTOPLQbM̂L_WML
IO]SPSRSMbLOKMLOPbJLOTRS]SVORMULRJLST]PQUMLOL]JalSTORSJTLJIL]JTUSRSJTMULOTULQT]JTUSRSJTMULMTNSKJTaMTRbLlObMULJTL
VKJdKOaaORS]LTMMUbLOTULlQUdMRL]JTbSUMKORSJTb̂

_WMLXKJ̀M]RLbSRMLUMNMPJVaMTRLSbLOTRS]SVORMULRJLST]PQUMLbQVVJKRSTdLSTIKObRKQ]RQKMLSaVKJNMaMTRbLObbJ]SORMULkSRWL
]SK]QPORSJTjLUKOSTOdMjLQRSPSRSMbjLISKMLVKJRM]RSJTjLOTUL]OaVQbLO]]Mbb̂LcJJKUSTORSJTLkSRWLM�SbRSTdL]OaVQbLSTIKObRKQ]RQKML
OTULVKMNSJQbP\L]JaVPMRMULVPOTTSTdLbRQUSMbLkSPPLlMLST]JKVJKORMULSTRJLRWMLUMbSdTLVKJ]MbbLObLOVVKJVKSORM̂

qrstst�r_WML�kTMKvbLlQUdMRLIJKLRWMLcJbRLJILRWML�JKfjLObLUMISTMULSTL�M]RSJTL�̂ w
x����~z{�}�}����|z��~��¡|�¢|�����~|{�~}{����{�¡z�¢|��

L_WML�kTMKvbLOTRS]SVORMUL]JTbRKQ]RSJTLlQUdMRLIJKLRWMLcJbRLJILRWML�JKfLSbLMbRSaORMULRJLlMLlMRkMMTL£¤¥¦¤¤§¦§§§r̈©ªr
£«�¦¬­§¦§§§jLlObMULJTLOVVKJ�SaORMP\L n®jpooLb�QOKMLIMMRLJILTMkL]JTbRKQ]RSJTLOTULOTLMbRSaORMULlQSPUSTdL]JbRLKOTdMLJIL
£�§§r̄°r£�«§r±²³ŕµ¶̈³²r·°°̄̂L_WML�kTMKLWObLSTUS]ORMULRWORLRWMLVPOTTMULlQUdMRLIJKL�SRMLcJbRLSbLOVVKJ�SaORMP\L
 ̧ojooojooôLL_WMLVOKRSMbLO]fTJkPMUdMLRWORLRWSbLlQUdMRLSbLVKMPSaSTOK\LOTULbQl̀M]RLRJLKMISTMaMTRLObLRWMLUMbSdTL
VKJdKMbbMbLOTULOUUSRSJTOPLVKJ̀M]RLSTIJKaORSJTLlM]JaMbLONOSPOlPM̂L

_WMLOTRS]SVORMULlQUdMRLIJKL]JTbRKQ]RSJTLSbL]QKKMTRP\LQTUMKbRJJULObLIJPPJkbw

¹°º±°©²©̄ »́ ¼̄º̈ ²̄ªr¹°́¯

[QSPUSTdLcJTbRKQ]RSJTLģ½oo¾�mi ½̧¿j®®ojooo

[QSPUSTdLcJTbRKQ]RSJTLģ½Ào¾�mi ®̧½j�pojooo

�SRMLÁMNMPJVaMTRLhPPJkOT]M  ̧ojooojooo

_JROPLXKJ̀M]RL[QUdMRLeOTdM ®̧¿j®®ojoooLÂĻÀ½j�pojooo

_WML�kTMKLWObLSTUS]ORMULRWORLmQKTSRQKMjLmQKTSbWSTdbLOTULY�QSVaMTRLgmmÃYiLaO\LlMLVKJ]QKMULbMVOKORMP\LIKJaLRWML
cJbRLJILRWML�JKf̂L�SRMLUMNMPJVaMTRL]JbRbLOKMLOTRS]SVORMULRJLST]PQUMLKJOUkO\LSaVKJNMaMTRbjLVOKfSTdjLUKOSTOdML
STIKObRKQ]RQKMjLQRSPSR\LM�RMTbSJTbjLOTULJRWMKLbQVVJKRSTdL]SNSPLSaVKJNMaMTRb̂L

cJTbSbRMTRLkSRWLhKRS]PML�jLRWMLhK]WSRM]RLbWOPPLMNOPQORMLRWMLXKJ̀M]RLUQKSTdLRWMLUMbSdTLVKJ]MbbLOTULOUNSbMLRWML�kTMKLSIL
VKJdKOaaORS]jLRM]WTS]OPjLJKLaOKfMRL]JTUSRSJTbLSTUS]ORMLRWORLaJUSIS]ORSJTbLRJLRWMLXKJ̀M]RLb]JVMjL�QOPSR\jLb]WMUQPMjLJKL
lQUdMRLaO\LlMLTM]MbbOK\LRJLaOSTROSTLOPSdTaMTRLkSRWLRWML�kTMKvbLlQUdMRLJl̀M]RSNMb̂L

qrstst¤r_WML�kTMKvbLOTRS]SVORMULUMbSdTLOTUL]JTbRKQ]RSJTLaSPMbRJTMLUORMbw
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IJ KLMNOPQRSTMLQUNVLMWXPLQYTWLMZQN[QTP\]

QT̂ _WT̀WQX[QaTMNbQ_L̀cNbLM dMWeQfgPLQhiZQhjhk
l̂ _glUNMMNXPQX[QKLMNOPQKLcLVXRULPWQKXbgULPWM dMWeQ_LRWLUlL̀QmkZQhjhkQnmhQoLLpMQ[̀XUQT̂
b̂ qRR̀XcTVQX[QKLMNOPQKLcLVXRULPWQKXbgULPWM dMWeQ_LRWLUlL̀QhrZQhjhkQnmQoLLpMQ[̀XUQl̂
ŶQQQ_glUNMMNXPQX[QsXPMẀgbWNXPQKXbgULPWMQtSTMLQuQn_NWL̂ dMWeQfTPgT̀\QmrZQhjhvQnmkQoLLpMQ[̀XUQb̂
L̂ qRR̀XcTVQX[QsXPMẀgbWNXPQKXbgULPWMQtSTMLQuQn_NWL̂ dMWeQfTPgT̀\QhjZQhjhvQnmQoLLpMQ[̀XUQŶ
[̂QQQ_glUNMMNXPQX[QsXPMẀgbWNXPQKXbgULPWMQtSTMLQuuQnagNVYNPOQq̂ dMWeQfTPgT̀\QhvZQhjhvQnhQoLLpMQ[̀XUQŶ
Ô qRR̀XcTVQX[QsXPMẀgbWNXPQKXbgULPWMQtSTMLQuuQnagNVYNPOQq̂ dMWeQwLl̀gT̀\QjrZQhjhvQnmQoLLpMQ[̀XUQ[̂
ŜQQQ_glUNMMNXPQX[QsXPMẀgbWNXPQKXbgULPWMQtSTMLQuuuQnagNVYNPOQaQxQŝ dMWeQwLl̀gT̀\QmjZQhjhvQnhQoLLpMQ[̀XUQ[̂
N̂ qRR̀XcTVQX[QsXPMẀgbWNXPQKXbgULPWMQtSTMLQuuuQnagNVYNPOQaQxQŝ dMWeQwLl̀gT̀\QmvZQhjhvQnmQoLLpMQ[̀XUQŜ
ŷ qRR̀XcTVQ[X̀QtL̀UNWQtSTMLQuQn_NWL̂ dMWeQzT̀bSQQmvZQhjhvQn{QoLLpMQ[̀XUQL̂
p̂ aNYYNPOQTPYQ|LOXWNTWNXPQsXURVLWNXPQtSTMLQuQn_NWL̂ dMWeQzT̀bSQmvZQhjhvQn{QoLLpMQ[̀XUQL̂
V̂ qRR̀XcTVQ[X̀QtL̀UNWQtSTMLQuuQnagNVYNPOQq̂ dMWeQzT̀bSQrmZQhjhvQn{QoLLpMQ[̀XUQÔ
Û aNYYNPOQTPYQ|LOXWNTWNXPQsXURVLWNXPQtSTMLQuuQnagNVYNPOQq̂ dMWeQzT̀bSQrmZQhjhvQn{QoLLpMQ[̀XUQÔ
V̂ qRR̀XcTVQ[X̀QtL̀UNWQtSTMLQuuuQnagNVYNPOQaQxQŝ dMWeQqR̀NVQmiZQhjhvQn{QoLLpMQ[̀XUQN̂
Û aNYYNPOQTPYQ|LOXWNTWNXPQsXURVLWNXPQtSTMLQuuuQnagNVYNPOQaQxQŝ dMWeQqR̀NVQmiZQhjhvQn{QoLLpMQ[̀XUQN̂

I} sXPMẀgbWNXPQbXUULPbLULPWQYTWL]

P̂ _WT̀WQX[QsXPMẀgbWNXPQqYUNP dMWeQwLl̀gT̀\QrZQhjhvQnhQoLLpMQ[̀XUQL̂
X̂ _glMWTPWNTVQsXURVLWNXPQtSTMLQVQTPYQuuQn_NWLQTPYQagNVYNPOQq̂ dMWeQzT̀bSQh~ZQhjh{QnkjQoLLpMQ[̀XUQP̂
R̂ _glMWTPWNTVQsXURVLWNXPQtSTMLQuuuQnagNVYNPOQaQxQŝ dMWeQfgPLQjvZQhjh{QnmhQoLLpMQ[̀XUQX̂

QQQQQQQQQ
I� _glMWTPWNTVQsXURVLWNXPQYTWLQX̀QYTWLM]

�̂ wwdQuPMWTVVQtSTMLQVQTPYQuuQn_NWLQTPYQagNVYNPOQq̂]Q|XWQNPbVgYLYQNPQwLL dMWeQfgPLQhmZQhjh{QnmhQoLLpMQ[̀XUQX̂
�̂ wwdQuPMWTVVQtSTMLQuuuQnagNVYNPOMQaQxQŝ]Q|XWQNPbVgYLYQNPQwLL dMWeQqgOgMWQrjZQhjh{QnmhQoLLpMQ[̀XUQR̂
`̂ sXURVLWNXPQX[Qt̀XyLbWQo�QwwdQuPMWTVV dMWeQqgOgMWQrjZQhjh{

I� �WSL̀QUNVLMWXPLQYTWLM]

|XWQqRRVNbTlVL

��JIJI���SLQ�oPL̀QNPWLPYMQWSLQ[XVVXoNPOQR̀Xbg̀LULPWQTPYQYLVNcL̀\QULWSXYQ[X̀QWSLQt̀XyLbW]
����������������������������������������������������������������������  ����������¡������������������ ����������
����¢����£���������������������������� ��� ���������£����������������������������¤¥

�SLQ�oPL̀QNPWLPYMQWXQgWNVN¦LQTQRSTMLYQR̀Xbg̀LULPWQTPYQYLVNcL̀\QULWSXYQbXPMNMWNPOQX[QbXURLWNWNcLQlNYYNPOQTPY�X̀Q
PLOXWNTWLYQbXPẀTbWMQ[X̀QMLRT̀TWLQRSTMLMQX[QWSLQ§X̀peQ�SLQt̀XyLbWQNMQTPWNbNRTWLYQWXQlLQYLVNcL̀LYQNPQUgVWNRVLQlNYQ
RTbpTOLMQWXQMgRRX̀WQTPQTbbLVL̀TWLYQMbSLYgVLQTPYQRSTMLYQbXPMẀgbWNXPQTRR̀XTbSe

�SLQt̀XyLbWQoNVVQlLQYLcLVXRLYQTPYQRL̀UNWWLYQNPQWS̀LLQR̀NUT̀\QRSTMLMQbXPMNMWNPOQX[]Q
¨ tSTMLQuQ©Q_NWLQKLcLVXRULPW
¨ tSTMLQuuQ©QagNVYNPOQq

¨ tSTMLQuuuQ©QagNVYNPOMQaQxQs

sXPMẀgbWNXPQKXbgULPWMZQRL̀UNWWNPOZQlNYYNPOZQTPYQbXPMẀgbWNXPQTbWNcNWNLMQ[X̀QLTbSQRSTMLQT̀LQTPWNbNRTWLYQWXQXcL̀VTRQNPQ
X̀YL̀QWXQ[TbNVNWTWLQLT̀V\QMNWLQbXUULPbLULPWQTPYQTbbLVL̀TWLYQR̀XyLbWQYLVNcL̀\eQtSTMLQuQ_NWLQRTbpTOLMQT̀LQTPWNbNRTWLYQWXQ
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IJKLMMNJOKPLQMRSKPTUUTVJOKIWKXNLUOLYZK[SK\YOKMNIMJ]NJYRUWKXNLUOLYZMKXK̂K_̀

abJKcVYJQK\YRLdLe\RJMKRb\RKdTYMRQNdRLTYK\dRLfLRLJMKPTQKgb\MJKhKiLRJKVTQjKk\WKdTkkJYdJKeQLTQKRTKdTkeUJRLTYKTPKRbJKPNUUK
INLUOLYZKOTdNkJYR\RLTYKPTQKMNIMJ]NJYRKeb\MJM̀KabLMKeb\MJOKOJULfJQWKMRQ\RJZWKLMKLYRJYOJOKRTKQJONdJKTfJQ\UUKeQTlJdRK
ONQ\RLTYSK\UUTVKPTQKJ\QUWKeQTdNQJkJYRK\YOKkTILULm\RLTYK\dRLfLRLJMSK\YOKMNeeTQRKRLkJUWKdTkeUJRLTYKTPKRbJKgQTlJdR̀

abJK\YRLdLe\RJOKOJULfJQWKkJRbTOKk\WKLYdUNOJK\K_TYMRQNdRLTYKn\Y\ZJQK\YOoTQKpJYJQ\UK_TYRQ\dRTQKJYZ\ZJOKRbQTNZbK\K
dTkeJRLRLfJKeQTdNQJkJYRKeQTdJMMSKVLRbKPLY\UKeQTdNQJkJYRKkJRbTOTUTZWKRTKIJKOJRJQkLYJOKIWKRbJKcVYJQ̀

abJKMJ]NJYdLYZKTPKILOKe\dj\ZJMSKeb\MJOKQJUJ\MJMSKeQTdNQJkJYRKMRQ\RJZWSK\YOKdTYMRQNdRLTYK\dRLfLRLJMKMb\UUKIJK
dTTQOLY\RJOKVLRbK\YOKOLQJdRJOKIWKRbJKcVYJQK\YOK_TYMRQNdRLTYKn\Y\ZJQo_TYRQ\dRTQ̀KabJK[QdbLRJdRKMb\UUKMNeeTQRKRbJK
eb\MJOKOJULfJQWKeQTdJMMKRbQTNZbKeQJe\Q\RLTYKTPKeb\MJOKOJMLZYK\YOKdTYMRQNdRLTYKOTdNkJYR\RLTYKdTYMLMRJYRKVLRbKRbJK
gQTlJdRKMdbJONUJKJMR\IULMbJOKIWKRbJKcVYJQ̀

qrststurabJKcVYJQvMK\YRLdLe\RJOKiNMR\LY\IUJKcIlJdRLfJKPTQKRbJKgQTlJdRw
xyz{|}~����|z�z{���~�{�}�{���|{�������}�~|���{����{�}~�{�����}�{�����{�}��~���|���

abJKcVYJQvMK\YRLdLe\RJOKiNMR\LY\IUJKcIlJdRLfJKPTQKRbJKgQTlJdRKLMKRTKOJfJUTeKONQ\IUJSKJPPLdLJYRSK\YOKdTMR�JPPJdRLfJK
VTQjPTQdJKRQ\LYLYZKP\dLULRLJMKRb\RKMNeeTQRKUTYZ�RJQkKTeJQ\RLTY\UKeJQPTQk\YdJK\YOKk\LYR\LY\ILULRWK\eeQTeQL\RJKPTQK\YK
LYONMRQL\UK_\QJJQK\YOKaJdbYLd\UK�ONd\RLTYKJYfLQTYkJYR̀KiNMR\LY\ILULRWKdTYMLOJQ\RLTYMKk\WKLYdUNOJKeQ\dRLd\UK
JYJQZW�JPPLdLJYRKMWMRJkMSKONQ\IUJKINLUOLYZKk\RJQL\UMSKJPPLdLJYRKULZbRLYZKMRQ\RJZLJMSK\YOKQJMeTYMLIUJKNMJKTPKdTYOLRLTYJOK
Me\dJKVbLUJKk\LYR\LYLYZK\ULZYkJYRKVLRbKRbJKgQTlJdRKINOZJRSKMdbJONUJSK\YOKeQTZQ\kk\RLdKQJ]NLQJkJYRM̀

[RKRbLMKRLkJSKRbJKgQTlJdRKLMKYTRK\YRLdLe\RJOKRTKeNQMNJKPTQk\UKMNMR\LY\ILULRWKdJQRLPLd\RLTYKMNdbK\MK����KTQKMLkLU\QKQ\RLYZK
MWMRJkM̀

KK

qrststutsrhPKRbJKcVYJQKLOJYRLPLJMK\KiNMR\LY\IUJKcIlJdRLfJSKRbJKcVYJQK\YOK[QdbLRJdRKk\WKdTkeUJRJK\YOKLYdTQeTQ\RJK[h[K
�TdNkJYRK����������SKiNMR\LY\IUJKgQTlJdRMK� bLILRKTQKTRbJQKMLkLU\QKJ bLILRSKLYRTKRbLMK[ZQJJkJYRKRTKOJPLYJKRbJK
RJQkMSKdTYOLRLTYMK\YOKMJQfLdJMKQJU\RJOKRTKRbJKcVYJQvMKiNMR\LY\IUJKcIlJdRLfJ̀KhPK���������KTQKTRbJQKMLkLU\QKJ bLILRKLMK
LYdTQeTQ\RJOKLYRTKRbLMK\ZQJJkJYRSKRbJKcVYJQK\YOK[QdbLRJdRKMb\UUKLYdTQeTQ\RJKRbJKdTkeUJRJOK���������KTQKTRbJQKMLkLU\QK
J bLILRKLYRTKRbJK\ZQJJkJYRMKVLRbKRbJKdTYMNUR\YRMK\YOKdTYRQ\dRTQMKeJQPTQkLYZKMJQfLdJMKTQK¡TQjKLYK\YWKV\WK\MMTdL\RJOK
VLRbKRbJKiNMR\LY\IUJKcIlJdRLfJ̀

qrstst¢rabJKcVYJQKLOJYRLPLJMKRbJKPTUUTVLYZKQJeQJMJYR\RLfJKLYK\ddTQO\YdJKVLRbKiJdRLTYK£̀¤w
x¥~�}�|�¦{���zz�{�����|z��}�{����|}��}�~|���¦�}~�|��

�Q̀K�\kTYK§JYYJOW
gQJMLOJYR
¤̈��K©̀Kp\QPLJUO
KnLOU\YOSKaªK�«��£
�k\LUwKOjJYYJOW¬kLOU\YÒJONgbTYJwK­�¤�®K̈̄£��£��
qrstst°rabJKeJQMTYMKTQKJYRLRLJMSKLYK\OOLRLTYKRTKRbJKcVYJQvMKQJeQJMJYR\RLfJSKVbTK\QJKQJ]NLQJOKRTKQJfLJVKRbJK[QdbLRJdRvMK
MNIkLRR\UMKRTKRbJKcVYJQK\QJK\MKPTUUTVMw
x¥~�}�|�¦{���zz�{�����|z��}�{����|}��}�~|���¦�}~�|��

©TRK[eeULd\IUJ

qrstst±rabJKcVYJQKMb\UUKQJR\LYKRbJKPTUUTVLYZKdTYMNUR\YRMK\YOKdTYRQ\dRTQMw
x¥~�}�|�¦{���{²����}�}�����zz�{�����|z��}�{����|}��}�~|���¦�}~�|��

ts pJTRJdbYLd\UK�YZLYJJQw
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IJKLMNOPQKRQSJTUSVMOQTPUTQQWUTPOXQWYUSQXOZQOWQ[LUWQN\ORJQO]̂ TQWOXJVMMOWQRVUTOVTNOSKTRWVSRONUWQSRM_ÔURJO
VTOV̀ ẀK̀WUVRQOPQKRQSJTUSVMOSKTXLMRVTRaObJQOcWSJURQSROXJVMMOSKKWNUTVRQÔURJORJQO]̂ TQWOVTNORJQO
PQKRQSJTUSVMOSKTXLMRVTROVXOWQVXKTVZM_OTQSQXXVW_OdKWORJQOeWKfQSRa

gh iUYUMOjTPUTQQWk

OIQWYUSQOlQRVUTQNOmTNQWOOIL̀ M̀QnQTRVMOIQWYUSQX

go ]RJQW\OUdOVT_kO
pqrstuvwxuytz{|u}yws~�tvwtsuvw�u}ywt|v}ty|su|{tvrw{�u�xutz{u��w{|��

�KROc̀ M̀USVZMQ

���g�g���bJQOcWSJURQSROUNQTRUdUQXORJQOdKMMK̂UTPOWQ̀WQXQTRVRUYQOUTOVSSKWNVTSQÔURJOIQSRUKTO�a�k
pqrstuwv�{�uv��|{ss�uvw�uytz{|u}ywtv}turw�y|�vtryw��

�USJVQMOlQ_
eWUTSÙVM
���OjaO�KLXRKT\OILURQO���
OIVTOcTRKTUK\Ob�O�����
jnVUMkO�USJVQM�lQ_�PQTXMQWaSKneJKTQkO�����O��������O
���g�g���bJQOcWSJURQSROXJVMMOWQRVUTORJQOSKTXLMRVTRXOUNQTRUdUQNOUTOIQSRUKTXO�a�a��a�OVTNO�a�a��a�k
pqrstuwv�{�u�{�v�ustvt~s�uv��|{ss�uvw�uytz{|u}ywtv}turw�y|�vtryw��

���g�g��g�OiKTXLMRVTRXOWQRVUTQNOLTNQWO�VXUSOIQWYUSQXk
g� IRWLSRLWVMOjTPUTQQWk

jTXUPJRO�V_TQXO JVMQ_
����O�KWRJMVTNO¡WUYQ\OILURQO���
cLXRUT\Ob�O�����

gh �QSJVTUSVMOjTPUTQQWk

iMQVW_O¢UnnQWnVT
��££OIO¤MKWQXOIROILURQO���
IVTOcTRKTUK\Ob�O����£

go jMQSRWUSVMOjTPUTQQWk

iMQVW_O¢UnnQWnVT
��££OIO¤MKWQXOIROILURQO���
IVTOcTRKTUK\Ob�O����£

g¥ cLNUKO¦UXLVM§ÖTdKWnVRUKTObQSJTKMKP_§OIQSLWUR_OjTPUTQQWk

¡VRViKnO¡QXUPTO©WKL̀Oªªi
����O«KMM_YUMMQOlNOILURQO���
cLXRUT\Ob�O�����

g¬ ªVTNXSV̀QOcWSJURQSRLWQk

­UnMQ_O�KWT
�����OlQLTUKTOeMOILURQO£��
IVTOcTRKTUK\Ob�O����®
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IJ KLMNOPQRSTQRPQUUVW

XLUYVZS[PNNUVNYQ
\]̂ Ŝ_S̀LaVUbS_cS_MPcUS\d\
_YQSeQcaQPafSghSijkd̂

lmnInInnIomXaQbMLcYQcbSVUcYPQUpSMQpUVS_MqqLUNUQcYLS_UVrPsUbW

In XPrPLSTQRPQUUVPQRW

tPNLUZSuaVQ
\d\d\SvUMQPaQSKLS_MPcUŜdd
_YQSeQcaQPafSghSijk\w

Ix yPzUS_YzUcZS{S̀PVUSKVacUscPaQW

XaQbMLcYQcS|YbSZUcScaSOUSPpUQcPzPUp

lmnInInom}c|UVS~QPcPYLS~QzaVNYcPaQSaQS�|Ps|Sc|USeRVUUNUQcSPbSOYbUpW

�acSeqqLPsYOLU

lmnIomg|US}�QUVSYQpSeVs|PcUscSNYZSVULZSaQSc|US~QPcPYLS~QzaVNYcPaQ�S�ac|SqYVcPUbfS|a�UrUVfSVUsaRQP�USc|YcSc|US~QPcPYLS
~QzaVNYcPaQSNYZSNYcUVPYLLZSs|YQRUSYQpfSPQSc|YcSUrUQcfSc|US}�QUVSYQpSc|USeVs|PcUscSb|YLLSYqqVaqVPYcULZSYp�MbcSc|US
eVs|PcUsc�bSbUVrPsUbfSbs|UpMLUSzaVSc|USeVs|PcUsc�bSbUVrPsUbfSYQpSc|USeVs|PcUsc�bSsaNqUQbYcPaQ�Sg|US}�QUVSb|YLLSYp�MbcS
c|US}�QUV�bSOMpRUcSzaVSc|USXabcSazSc|US�aV�SYQpSc|US}�QUV�bSYQcPsPqYcUpSpUbPRQSYQpSsaQbcVMscPaQSNPLUbcaQUbfSYbS
QUsUbbYVZfScaSYssaNNapYcUSNYcUVPYLSs|YQRUbSPQSc|US~QPcPYLS~QzaVNYcPaQ�

lmnIxmg|USqYVcPUbSb|YLLSYRVUUSMqaQSqVacasaLbSRarUVQPQRSc|UScVYQbNPbbPaQSYQpSMbUSazS~QbcVMNUQcbSazS_UVrPsUSaVSYQZSac|UVS
PQzaVNYcPaQSaVSpasMNUQcYcPaQSPQSpPRPcYLSzaVN�Sg|USqYVcPUbS�PLLSMbUSe~eS�asMNUQcSTkd]��kd\]fS�MPLpPQRS
~QzaVNYcPaQS�apULPQRSYQpS�PRPcYLS�YcYST�|POPcfScaSUbcYOLPb|Sc|USqVacasaLbSzaVSc|USpUrULaqNUQcfSMbUfScVYQbNPbbPaQfSYQpS
U�s|YQRUSazSpPRPcYLSpYcY�

lmnIxInmeQZSMbUSazfSaVSVULPYQsUSaQfSYLLSaVSYSqaVcPaQSazSYSOMPLpPQRSPQzaVNYcPaQSNapULS�Pc|aMcSYRVUUNUQcScaSqVacasaLbS
RarUVQPQRSc|USMbUSazfSYQpSVULPYQsUSaQfSc|USPQzaVNYcPaQSsaQcYPQUpSPQSc|USNapULSYQpS�Pc|aMcS|YrPQRSc|abUSqVacasaLbSbUcS
zaVc|SPQSe~eS�asMNUQcSTkd]��kd\]fS�MPLpPQRS~QzaVNYcPaQS�apULPQRSYQpS�PRPcYLS�YcYST�|POPcfSYQpSc|USVU�MPbPcUS
e~eS�asMNUQcS�kdk��kd\]fSKVa�UscS�MPLpPQRS~QzaVNYcPaQS�apULPQRSKVacasaLS̀aVNfSaVSYQZSac|UVS�~�ST�UsMcPaQS
KLYQSNMcMYLLZSYRVUUpSOZSc|USqYVcPUbfSb|YLLSOUSYcSc|USMbPQRSaVSVULZPQRSqYVcZ�bSbaLUSVPb�SYQpS�Pc|aMcSLPYOPLPcZScaSc|USac|UVS
qYVcZSYQpSPcbSsaQcVYscaVbSaVSsaQbMLcYQcbfSc|USYMc|aVbSazfSaVSsaQcVPOMcaVbScafSc|USOMPLpPQRSPQzaVNYcPaQSNapULfSYQpSUYs|SazS
c|UPVSYRUQcbSYQpSUNqLaZUUb�

�������mommm�����������m����������������
lmoInmg|USeVs|PcUscSb|YLLSqVarPpUSqVazUbbPaQYLSbUVrPsUbSYbSbUcSzaVc|SPQSc|PbSeRVUUNUQc�Sg|USeVs|PcUscSVUqVUbUQcbSc|YcSPcS
PbSqVaqUVLZSLPsUQbUpSPQSc|US�MVPbpPscPaQS�|UVUSc|USKVa�UscSPbSLasYcUpScaSqVarPpUSc|USbUVrPsUbSVU�MPVUpSOZSc|PbSeRVUUNUQcfS
aVSb|YLLSsYMbUSbMs|SbUVrPsUbScaSOUSqUVzaVNUpSOZSYqqVaqVPYcULZSLPsUQbUpSpUbPRQSqVazUbbPaQYLb�

lmoIomg|USeVs|PcUscSb|YLLSqUVzaVNSPcbSbUVrPsUbSsaQbPbcUQcS�Pc|Sc|USqVazUbbPaQYLSb�PLLSYQpSsYVUSaVpPQYVPLZSqVarPpUpSOZS
YVs|PcUscbSqVYscPsPQRSPQSc|USbYNUSaVSbPNPLYVSLasYLPcZSMQpUVSc|USbYNUSaVSbPNPLYVSsPVsMNbcYQsUbS��_cYQpYVpSazSXYVU���Sg|US
eVs|PcUscSb|YLLSqUVzaVNSPcbSbUVrPsUbSYbSU�qUpPcPaMbLZSYbSPbSsaQbPbcUQcS�Pc|SbMs|SqVazUbbPaQYLSb�PLLSYQpSsYVUSYQpSc|US
aVpUVLZSqVaRVUbbSazSc|USKVa�Usc�S�ac|PQRSPQSc|PbSeRVUUNUQcSb|YLLSOUSsaQbcVMUpScaSVU�MPVUSc|USeVs|PcUscScaSqUVzaVNS
OUZaQpSc|US_cYQpYVpSazSXYVU�
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IJKLMJNOPQRSTOUVPTVQWOXYYQUZP[VU\]QXQSP̂SPWP[VXVU_PQX̀VOaSUbPZQVaQXTVQa[QcPOXY\Qa\QVOPQRSTOUVPTVQdUVOQSPŴPTVQVaQVOPQ
eSafPTVg

IJKLhJijTP̂VQdUVOQVOPQkd[PSlWQm[adYPZnPQX[ZQTa[WP[VoQVOPQRSTOUVPTVQWOXYYQ[aVQP[nXnPQU[QX[]QXTVU_UV]oQaSQXTTP̂VQX[]Q
Pp̂ Ya]pP[VoQU[VPSPWVQaSQTa[VSUc̀VUa[QVOXVQdàYZQSPXWa[XcY]QX̂ P̂XSQVaQTap̂ SapUWPQVOPQRSTOUVPTVlWQ̂Sa\PWWUa[XYQ
f̀ZnpP[VQdUVOQSPŴPTVQVaQVOUWQeSafPTVg

IJKLqJNOPQRSTOUVPTVQWOXYYQpXU[VXU[QVOPQ\aYYadU[nQU[ẀSX[TPQ̀[VUYQVPSpU[XVUa[Qa\QVOUWQRnSPPpP[VgQr\QX[]Qa\QVOPQ
SPs̀USPpP[VWQWPVQ\aSVOQcPYadQXSPQU[QXZZUVUa[QVaQVOPQV]̂PWQX[ZQYUpUVWQVOPQRSTOUVPTVQ[aSpXYY]QpXU[VXU[WoQVOPQkd[PSQWOXYYQ
X̂]QVOPQRSTOUVPTVQXWQWPVQ\aSVOQU[QtPTVUa[Quugvg

IJKLqLwJxappPSTUXYQyP[PSXYQzUXcUYUV]QdUVOQ̂aYUT]QYUpUVWQa\Q[aVQYPWWQVOX[Qk[PQ{UYYUa[Q|aYYXSWQX[ZQ}PSaQxP[VWQ~�Q
uo���o���Q�Q\aSQPXTOQaTT̀SSP[TPQX[ZQNdaQ{UYYUa[Q|aYYXSWQX[ZQ}PSaQxP[VWQ~�Q�o���o���Q�QU[QVOPQXnnSPnXVPQ\aSQcaZUY]Q
U[f̀S]QX[ZQ̂SâPSV]QZXpXnPg

IJKLqLKJR̀VapacUYPQzUXcUYUV]QTa_PSU[nQ_POUTYPWQad[PZoQX[ZQ[a[�ad[PZQ_POUTYPWQ̀WPZoQc]QVOPQRSTOUVPTVQdUVOQ̂aYUT]Q
YUpUVWQa\Q[aVQYPWWQVOX[Qk[PQ{UYYUa[Q|aYYXSWQX[ZQ}PSaQxP[VWQ~�Quo���o���Q�Q̂PSQXTTUZP[VQ\aSQcaZUY]QU[f̀S]oQZPXVOQa\QX[]Q
P̂SWa[oQX[ZQ̂SâPSV]QZXpXnPQXSUWU[nQàVQa\QVOPQad[PSWOÛoQpXU[VP[X[TPQX[ZQ̀WPQa\QVOaWPQpaVaSQ_POUTYPWoQXYa[nQdUVOQ
X[]QaVOPSQWVXV̀VaSUY]QSPs̀USPZQX̀VapacUYPQTa_PSXnPg

IJKLqLMJNOPQRSTOUVPTVQpX]QXTOUP_PQVOPQSPs̀USPZQYUpUVWQX[ZQTa_PSXnPQ\aSQxappPSTUXYQyP[PSXYQzUXcUYUV]QX[ZQR̀VapacUYPQ
zUXcUYUV]QVOSànOQXQTapcU[XVUa[Qa\Q̂SUpXS]QX[ZQPjTPWWQaSQ̀pcSPYYXQYUXcUYUV]QU[ẀSX[TPoQ̂Sa_UZPZQẀTOQ̂SUpXS]QX[ZQ
PjTPWWQaSQ̀pcSPYYXQYUXcUYUV]QU[ẀSX[TPQ̂aYUTUPWQSPẀYVQU[QVOPQWXpPQaSQnSPXVPSQTa_PSXnPQXWQVOPQTa_PSXnPWQSPs̀USPZQ̀[ZPSQ
tPTVUa[WQ�g�guQX[ZQ�g�g�oQX[ZQU[Q[aQP_P[VQWOXYYQX[]QPjTPWWQaSQ̀pcSPYYXQYUXcUYUV]QU[ẀSX[TPQ̂Sa_UZPQ[XSSadPSQTa_PSXnPQ
VOX[QVOPQ̂SUpXS]Q̂aYUT]gQNOPQPjTPWWQ̂aYUT]QWOXYYQ[aVQSPs̀USPQVOPQPjOX̀WVUa[Qa\QVOPQ̀[ZPSY]U[nQYUpUVWQa[Y]QVOSànOQVOPQ
XTV̀XYQ̂X]pP[VQc]QVOPQ̀[ZPSY]U[nQU[ẀSPSWg

IJKLqLhJ�aSmPSWlQxap̂ P[WXVUa[QXVQWVXV̀VaS]QYUpUVWg

IJKLqLqJip̂ Ya]PSWlQzUXcUYUV]QdUVOQ̂aYUT]QYUpUVWQ[aVQYPWWQVOX[Qk[PQ{UYYUa[Q|aYYXSWQX[ZQ}PSaQxP[VWQ~�Quo���o���Q�QPXTOQ
XTTUZP[VoQk[PQ{UYYUa[Q|aYYXSWQX[ZQ}PSaQxP[VWQ~�Quo���o���Q�QPXTOQPp̂ Ya]PPoQX[ZQk[PQ{UYYUa[Q|aYYXSWQX[ZQ}PSaQxP[VWQ
~�Quo���o���Q�Q̂aYUT]QYUpUVg

IJKLqL�JeSa\PWWUa[XYQzUXcUYUV]QTa_PSU[nQ[PnYUnP[VQXTVWoQPSSaSWQX[ZQapUWWUa[WQU[QVOPQ̂PS\aSpX[TPQa\Q̂Sa\PWWUa[XYQWPS_UTPWQ
dUVOQ̂aYUT]QYUpUVWQa\Q[aVQYPWWQVOX[Qk[PQ{UYYUa[Q|aYYXSWQX[ZQ}PSaQxP[VWQ~�Quo���o���Q�Q̂PSQTYXUpQX[ZQQk[PQ{UYYUa[Q
|aYYXSWQX[ZQ}PSaQxP[VWQ~�Quo���o���Q�QU[QVOPQXnnSPnXVPg

IJKLqL�J����������J�������J�����������LJNaQVOPQ\̀YYPWVQPjVP[VQ̂PSpUVVPZQc]QYXdoQVOPQRSTOUVPTVQWOXYYQTX̀WPQVOPQ̂SUpXS]Q
X[ZQPjTPWWQaSQ̀pcSPYYXQ̂aYUTPWQ\aSQxappPSTUXYQyP[PSXYQzUXcUYUV]QX[ZQR̀VapacUYPQzUXcUYUV]QVaQU[TỲZPQVOPQkd[PSQXWQX[Q
XZZUVUa[XYQU[ẀSPZQ\aSQTYXUpWQVaQVOPQPjVP[VQTX̀WPZQc]QVOPQRSTOUVPTVlWQ[PnYUnP[VQXTVWQaSQapUWWUa[WgQNOPQXZZUVUa[XYQ
U[ẀSPZQTa_PSXnPQWOXYYQcPQ̂SUpXS]QX[ZQ[a[�Ta[VSUc̀VaS]QVaQX[]Qa\QVOPQkd[PSlWQU[ẀSX[TPQ̂aYUTUPWQX[ZQWOXYYQX̂ Ŷ]QVaQ
caVOQa[naU[nQX[ZQTap̂ YPVPZQâPSXVUa[Wg

IJKLqL�JNOPQRSTOUVPTVQWOXYYQ̂Sa_UZPQTPSVU\UTXVPWQa\QU[ẀSX[TPQVaQVOPQkd[PSQVOXVQP_UZP[TPQTap̂ YUX[TPQdUVOQVOPQ
SPs̀USPpP[VWQU[QVOUWQtPTVUa[Q�g�g

�������JMJJJ�����J� J���¡�����¢�J£����J���¤����
IJMLwQNOPQRSTOUVPTVlWQ¥XWUTQtPS_UTPWQTa[WUWVQa\QVOaWPQZPWTSUcPZQU[QVOUWQRSVUTYPQ¦QX[ZQU[TỲZPQ̀ẀXYQX[ZQT̀WVapXS]Q
WVS̀TV̀SXYoQpPTOX[UTXYoQX[ZQPYPTVSUTXYQP[nU[PPSU[nQWPS_UTPWgQtPS_UTPWQ[aVQWPVQ\aSVOQU[QVOUWQRSVUTYPQ¦QXSPQt̀^̂YPpP[VXYQaSQ
RZZUVUa[XYQtPS_UTPWg

IJMLwLwQNOPQRSTOUVPTVQWOXYYQpX[XnPQVOPQRSTOUVPTVlWQWPS_UTPWoQSPWPXSTOQX̂ ŶUTXcYPQZPWUn[QTSUVPSUXoQXVVP[ZQeSafPTVQ
pPPVU[nWoQTapp̀ [UTXVPQdUVOQpPpcPSWQa\QVOPQeSafPTVQVPXpoQX[ZQSP̂aSVQ̂SanSPWWQVaQVOPQkd[PSg
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IJKLMLNOPQROSTUQVWRUWOXQYZZOU[[T\V]YWROVWXOXRT̂VURXO_VWQOWQ[XROXRT̂VURXÒT[̂V\R\OabOWQROc_]RTOY]\OWQROc_]RTdXO
U[]XeZWY]WXfOPQROSTUQVWRUWOXQYZZOaROR]WVWZR\OW[OTRZbO[]gOY]\OXQYZZO][WOaROTRX̀[]XVaZROh[TgOWQROYUUeTYUbgOU[ì ZRWR]RXXgOY]\O
WViRZV]RXXO[hgOXRT̂VURXOY]\OV]h[TiYWV[]OheT]VXQR\OabOWQROc_]RTOY]\OWQROc_]RTdXOU[]XeZWY]WXfOPQROSTUQVWRUWOXQYZZO
T̀[̂V\RÒT[ì WO_TVWWR]O][WVUROW[OWQROc_]RTOVhOWQROSTUQVWRUWOaRU[iRXOY_YTRO[hOY]bORTT[TgO[iVXXV[]gO[TOV]U[]XVXWR]UbOV]O
XeUQOXRT̂VURXO[TOV]h[TiYWV[]f

IJKLMLKOSXOX[[]OYXÒTYUWVUYaZROYhWRTOWQRO\YWRO[hOWQVXOSjTRRiR]WgOWQROSTUQVWRUWOXQYZZOXeaiVWOh[TOWQROc_]RTdXOỲ T̀[̂YZOYO
XUQR\eZROh[TOWQRÒRTh[TiY]URO[hOWQROSTUQVWRUWdXOXRT̂VURXfOPQROXUQR\eZROV]VWVYZZbOXQYZZOV]UZe\ROY]WVUV̀YWR\O\YWRXOh[TOWQRO
U[iiR]URiR]WO[hOU[]XWTeUWV[]OY]\Oh[TOkeaXWY]WVYZOl[ì ZRWV[]O[hOWQROm[TnOYXOXRWOh[TWQOV]OWQROo]VWVYZOo]h[TiYWV[]fOPQRO
XUQR\eZROXQYZZOV]UZe\ROYZZ[_Y]URXOh[TÒRTV[\XO[hOWViROTRpeVTR\Oh[TOWQROc_]RTdXOTR̂VR_gOh[TOWQRÒRTh[TiY]URO[hOWQRO
c_]RTdXOU[]XeZWY]WXgOY]\Oh[TOỲ T̀[̂YZO[hOXeaiVXXV[]XOabOYeWQ[TVWVRXOQŶV]jOqeTVX\VUWV[]O[̂RTOWQROrT[qRUWfOc]URO
Ỳ T̀[̂R\OabOWQROc_]RTgOWViROZViVWXORXWYaZVXQR\OabOWQROXUQR\eZROXQYZZO][WgORsUR̀WOh[TOTRYX[]YaZROUYeXRgOaRORsURR\R\OabO
WQROSTUQVWRUWO[TOc_]RTfOmVWQOWQROc_]RTdXOỲ T̀[̂YZgOWQROSTUQVWRUWOXQYZZOY\qeXWOWQROXUQR\eZRgOVhO]RURXXYTbgOYXOWQROrT[qRUWO
T̀[URR\XOe]WVZOWQROU[iiR]URiR]WO[hOU[]XWTeUWV[]f

IJKLMLtOPQROSTUQVWRUWOXQYZZO][WOaROTRX̀[]XVaZROh[TOY]Oc_]RTdXO\VTRUWV̂RO[TOXeaXWVWeWV[]gO[TOh[TOWQROc_]RTdXOYUUR̀WY]URO
[hO][]uU[]h[TiV]jOm[TngOiY\RO[TOjV̂R]O_VWQ[eWOWQROSTUQVWRUWdXO_TVWWR]OỲ T̀[̂YZf

IJKLMLvOPQROSTUQVWRUWOXQYZZOU[]WYUWOj[̂RT]iR]WYZOYeWQ[TVWVRXOTRpeVTR\OW[OỲ T̀[̂ROWQROl[]XWTeUWV[]Ow[UeiR]WXOY]\O
R]WVWVRXÒT[̂V\V]jOeWVZVWbOXRT̂VURXOW[OWQROrT[qRUWfOPQROSTUQVWRUWOXQYZZOTRX̀[]\OW[OỲ Z̀VUYaZRO\RXVj]OTRpeVTRiR]WXO
Vì [XR\OabOWQ[XROYeWQ[TVWVRXOY]\OR]WVWVRXf

IJKLMLxOPQROSTUQVWRUWOXQYZZOYXXVXWOWQROc_]RTOV]OU[]]RUWV[]O_VWQOWQROc_]RTdXOTRX̀[]XVaVZVWbOh[TOhVZV]jO\[UeiR]WXO
TRpeVTR\Oh[TOWQROỲ T̀[̂YZO[hOj[̂RT]iR]WYZOYeWQ[TVWVRXOQŶV]jOqeTVX\VUWV[]O[̂RTOWQROrT[qRUWf

IJKLNJyz{|}~��zJ�|����J�{~�|Jy|���z|�

PQRÒYTWVRXOYUn][_ZR\jROWQYWOWQROc_]RTOQYXÒT[̂V\R\ÒTV[TÒT[jTYiiV]jOiYWRTVYZXOY]\OỲ T̀[sViYWRZbOhVhWbÒRTUR]WO
�����Ol[]XWTeUWV[]Ow[UeiR]WXÒTR̀YTR\OabO[WQRTXOh[TOWQROrT[qRUWfOSUU[T\V]jZbgOWQROSTUQVWRUWdXOkUQRiYWVUOwRXVj]O
rQYXROXRT̂VURXOe]\RTOWQVXOSjTRRiR]WOXQYZZOaROZViVWR\OW[OWQROR̂YZeYWV[]gOY\ỲWYWV[]gOU[[T\V]YWV[]gOY]\ÔYZV\YWV[]O[hOWQRO
rTV[TOo]XWTeiR]WXO[hOkRT̂VUROYXO]RURXXYTbOW[OU[]hVTiOYZVj]iR]WO_VWQOWQROc_]RTdXÒT[jTYigOae\jRWgOXUQR\eZRgO
T̀[UeTRiR]WOXWTYWRjbgOY]\OrT[qRUWO[aqRUWV̂RXf

PQROSTUQVWRUWOXQYZZO][WOaROTRX̀[]XVaZROh[TOTRUTRYWV]jO[TOTR\R̂RZ[̀V]jOYOWTY\VWV[]YZOheZZOkUQRiYWVUOwRXVj]ÒYUnYjROh[TO
[̀TWV[]XO[hOWQROrT[qRUWOYZTRY\bOXeaXWY]WVYZZbOTR̀TRXR]WR\O_VWQV]OWQROrTV[TOo]XWTeiR]WXO[hOkRT̂VURfOPQROSTUQVWRUWdXO
XRT̂VURXO\eTV]jOWQVXÒQYXROXQYZZOh[UeXO[]OYXXRXXV]jOWQROXeVWYaVZVWbO[hOWQRÒTV[TO_[TnÒT[\eUWOh[TOV]U[T̀[TYWV[]OV]W[OWQRO
rT[qRUWdXÒQYXR\Or���O\RZV̂RTbOỲ T̀[YUQOY]\OV\R]WVhbV]jOi[\VhVUYWV[]XOTRYX[]YaZbO]RURXXYTbOW[OY\̂Y]UROWQROrT[qRUWf

IJKLNLMOPQROSTUQVWRUWOXQYZZOTR̂VR_OWQRÒT[jTYigOrTV[TOo]XWTeiR]WXO[hOkRT̂VUROheT]VXQR\OabOWQROc_]RTgOY]\O[WQRTO
V]h[TiYWV[]ÒT[̂V\R\OabOWQROc_]RTgOY]\OXQYZZOTR̂VR_OZY_XgOU[\RXgOY]\OTRjeZYWV[]XOỲ Z̀VUYaZROW[OWQROSTUQVWRUWdXO
XRT̂VURXfOPQROSTUQVWRUWdXOTR̂VR_O\eTV]jOWQROkUQRiYWVUOwRXVj]OrQYXROXQYZZOaROZViVWR\OW[OR̂YZeYWV]jOY]\OY\ỲWV]jOWQRO
T̀V[TO_[TnÒT[\eUWOh[TOU[]XVXWR]UbO_VWQOWQROc_]RTdXÒT[jTYigOae\jRWgOXUQR\eZRgÒQYXR\O\RZV̂RTbOỲ T̀[YUQgOY]\O
rT[qRUWO[aqRUWV̂RXf

IJKLNLNOPQROSTUQVWRUWOXQYZZÒTR̀YTROYÒTRZViV]YTbOR̂YZeYWV[]O[hOWQROc_]RTdXÒT[jTYigÒTV[TOo]XWTeiR]WXO[hOkRT̂VURO
heT]VXQR\OabOWQROc_]RTgOXUQR\eZRgOae\jRWOh[TOWQROl[XWO[hOWQROm[TngOrT[qRUWOXVWRgÒT[̀[XR\ÒT[UeTRiR]WOY]\O\RZV̂RTbO
iRWQ[\gOY]\O[WQRTOo]VWVYZOo]h[TiYWV[]OV]O[T\RTOW[OYXURTWYV]OWQROTRpeVTRiR]WXO[hOWQROrT[qRUWOY]\OR̂YZeYWROWQROXeVWYaVZVWbO
[hOWQRÒTV[TO_[TnÒT[\eUWOh[TOV]U[T̀[TYWV[]OV]W[OWQROrT[qRUWdXÒQYXR\O\RZV̂RTbOỲ T̀[YUQfOPQROSTUQVWRUWOXQYZZO][WVhbOWQRO
c_]RTO[hO���Y]bOiYWRTVYZOV]U[]XVXWR]UVRXO\VXU[̂RTR\OV]OWQROV]h[TiYWV[]ÒT[̂V\R\gOY]\O���O[WQRTOV]h[TiYWV[]O[TO
U[]XeZWV]jOXRT̂VURXOWQYWOiYbOaROTRYX[]YaZbO]RR\R\Oh[TOWQROrT[qRUWf

IJKLNLKOPQROSTUQVWRUWOXQYZZÒTRXR]WOVWXÒTRZViV]YTbOR̂YZeYWV[]OW[OWQROc_]RTOY]\OXQYZZO\VXUeXXO_VWQOWQROc_]RTY]bO
i[\VhVUYWV[]XgOY\ỲWYWV[]XgO[TOYZWRT]YWV̂ROỲ T̀[YUQRXOW[OWQRÒTV[TOo]XWTeiR]WXO[hOkRT̂VURgO\RXVj]gÒT[UeTRiR]WOXWTYWRjbgO
Y]\OU[]XWTeUWV[]O[hOWQROrT[qRUWO]RURXXYTbOW[OXè [̀TWOWQROrT[qRUWdXOXU[̀RgOae\jRWgOXUQR\eZRgOY]\ÒQYXR\O\RZV̂RTbO
Ỳ T̀[YUQffOPQROSTUQVWRUWOXQYZZO_[TnO_VWQOWQROc_]RTOW[OU[]hVTiOWQROTRpeVTRiR]WXO[hOWQROrT[qRUWOY]\OWQROXeVWYaVZVWbO[hO
WQRÒTV[TO_[TnÒT[\eUWOh[TOU[]WV]eR\O\R̂RZ[̀iR]Wf
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JKLMNMOPQRSTUPVWPXYTPZ[V\T]XP[T̂_̀[TaTWXSPRb[TTUP_cVWPd̀XYPXYTPedWT[fPXYTPg[]ỲXT]XPSYRhhP[TìTdfPRURcXfP]VV[ÙWRXTfP
RWUPc[TSTWXfPjV[PXYTPedWT[kSPRcc[ViRhfPXYTPc[̀V[PlWSX[_aTWXSPVjPmT[ì]TPRWUPRWnPaVÙj̀]RX̀VWSPV[P[Tj̀WTaTWXSP
WT]TSSR[nPXVP̀hh_SX[RXTPXYTPS]RhTfP[ThRX̀VWSỲcfPRWUPcYRSTUPUTiThVcaTWXPVjPXYTPZ[V\T]XP]VacVWTWXSP]VWS̀SXTWXPd̀XYPXYTP
Z[V\T]XP[T̂_̀[TaTWXSfPo_UbTXfPS]YTU_hTfPRWUPZpqQPUTh̀iT[nPRcc[VR]Yrr

JKLMNMsPQRSTUPVWPXYTPedWT[kSPRcc[ViRhPVjPXYTPc[Th̀àWR[nPUTS̀bWfPXYTPg[]ỲXT]XPSYRhhP[TìTdfPRURcXfP]VV[ÙWRXTfPRWUP
j_[XYT[PUTiThVcPXYTPc[̀V[PlWSX[_aTWXSPVjPmT[ì]TPRWUP[ThRXTUPUTS̀bWPUV]_aTWXSPjV[PXYTPedWT[kSPRcc[ViRhrPtYTP
UV]_aTWXSPc[TcR[TUPU_[̀WbPXỲSPcYRSTPSYRhhP]VWS̀SXPVjPU[Rd̀WbSPRWUPVXYT[PUV]_aTWXSP̀W]h_ÙWbPRPS̀XTPchRWfP̀jP
Rcc[Vc[̀RXTfPRWUPc[Th̀àWR[nPo_̀hÙWbPchRWSfPST]X̀VWSPRWUPThTiRX̀VWSuPRWUPaRnP̀W]h_UTPSVaTP]VaòWRX̀VWPVjPSX_UnP
aVUThSfPcT[ScT]X̀iTPSvTX]YTSfPV[PÙb̀XRhP[Tc[TSTWXRX̀VWSrPtYTPg[]ỲXT]XPSYRhhPTiRh_RXTPRWUP]VWj̀[aPXYTPc[Th̀àWR[nP
SThT]X̀VWPRWUP]VV[ÙWRX̀VWPVjPaR\V[Po_̀hÙWbPSnSXTaSfP]VWSX[_]X̀VWPaRXT[̀RhSfPRWUPXYTPZpqQPUTh̀iT[nPRcc[VR]YP
WT]TSSR[nPXVPS_ccV[XP]VWX̀W_TUPUTiThVcaTWXPVjPXYTPZ[V\T]Xr
JKLMNMsMwPtYTPg[]ỲXT]XPSYRhhP]VWS̀UT[PS_SXR̀WRohTPUTS̀bWPRhXT[WRX̀iTSfPS_]YPRSPaRXT[̀RhP]YV̀]TSPRWUPo_̀hÙWbP
V[̀TWXRX̀VWfPXVbTXYT[Pd̀XYPVXYT[P]VWS̀UT[RX̀VWSPoRSTUPVWPc[Vb[RaPRWUPRTSXYTX̀]SfP̀WP[TìTd̀WbfPRURcX̀WbfPRWUPj_[XYT[P
UTiThVc̀WbPXYTPc[̀V[PlWSX[_aTWXSPVjPmT[ì]TPRWUPZ[V\T]XPUTS̀bWP]VWS̀SXTWXPd̀XYPXYTPedWT[kSPc[Vb[RafPS]YTU_hTPRWUP
o_UbTXPjV[PXYTPxVSXPVjPXYTPyV[vrPtYTPedWT[PaRnPVoXR̀WPaV[TPRUiRW]TUPS_SXR̀WRohTPUTS̀bWPST[ì]TSPRSPRPm_cchTaTWXRhP
mT[ì]TP_WUT[PmT]X̀VWPzr{r{P̀jP[T̂_TSXTUr

JKLMNMsMNPtYTPg[]ỲXT]XPSYRhhP]VWS̀UT[PXYTPiRh_TPVjPRhXT[WRX̀iTPaRXT[̀RhSfPo_̀hÙWbPSnSXTaSPRWUPT̂_̀caTWXfPXVbTXYT[P
d̀XYPVXYT[P]VWS̀UT[RX̀VWSPoRSTUPVWPc[Vb[RaPRWUPRTSXYTX̀]SfP̀WP[TìTd̀WbfPRURcX̀WbfPRWUPj_[XYT[PUTiThVc̀WbPXYTPc[̀V[P
lWSX[_aTWXSPVjPmT[ì]TPRWUPZ[V\T]XPUTS̀bWPXYRXP̀SP]VWS̀SXTWXPd̀XYPXYTPedWT[kSPc[Vb[RafPS]YTU_hTfPRWUPo_UbTXPjV[PXYTP
xVSXPVjPXYTPyV[vr

JKLMNM|PtYTPg[]ỲXT]XPSYRhhPRSS̀SXPXYTPedWT[fPRWU}V[PRWnPxVSXPpSX̀aRXV[P[TXR̀WTUPjV[PXYTPZ[V\T]XfP̀WP[TìTd̀WbfP
TiRh_RX̀WbfPRWUP_cURX̀WbPTSX̀aRXTSPVjPXYTPxVSXPVjPXYTPyV[vP̀WPR]]V[URW]TPd̀XYPmT]X̀VWP~r�fP̀W]h_ÙWbP]VV[ÙWRX̀VWPVjP
XYTPc[̀V[PlWSX[_aTWXSPVjPmT[ì]TfPcYRSTUPUTh̀iT[nPRcc[VR]YfPRWUPZpqQPSnSXTaPRSS_acX̀VWSP̀W]V[cV[RXTUP̀WXVPXYTP
Z[V\T]XPUTS̀bWr

JKLMNM�PtYTPg[]ỲXT]XPSYRhhPS_oàXPXYTPUV]_aTWXSPUTiThVcTUPU_[̀WbPXYTPm]YTaRX̀]P�TS̀bWPZYRSTfP̀W]h_ÙWbPRURcXTUP
RWUP]VV[ÙWRXTUPcV[X̀VWSPVjPXYTPc[̀V[PlWSX[_aTWXSPVjPmT[ì]TfPXVPXYTPedWT[fPRWUP[T̂_TSXPXYTPedWT[kSPRcc[ViRhr

JKLMLK������K�����������K�����K��������
JKLMLMwPQRSTUPVWPXYTPedWT[kSPRcc[ViRhPVjPXYTPUV]_aTWXSPUTiThVcTUPU_[̀WbPXYTPm]YTaRX̀]P�TS̀bWPZYRSTfPRWUPVWPXYTP
edWT[kSPR_XYV[̀�RX̀VWPVjPRWnPRU\_SXaTWXSP̀WPXYTPZ[V\T]XP[T̂_̀[TaTWXSPRWUPXYTPo_UbTXPjV[PXYTPxVSXPVjPXYTPyV[vfPXYTP
g[]ỲXT]XPSYRhhPc[TcR[TP�TS̀bWP�TiThVcaTWXP�V]_aTWXSPjV[PXYTPedWT[kSPRcc[ViRhrPtYTP�TS̀bWP�TiThVcaTWXP
�V]_aTWXSPSYRhhP̀hh_SX[RXTPRWUPUTS][̀oTPXYTPUTiThVcaTWXPVjPXYTPRcc[ViTUPc[̀V[PlWSX[_aTWXSPVjPmT[ì]TPRWUPm]YTaRX̀]P
�TS̀bWPZYRSTPUV]_aTWXSPRWUPSYRhhP]VWS̀SXPVjPU[Rd̀WbSPRWUPVXYT[PUV]_aTWXSP̀W]h_ÙWbPchRWSfPST]X̀VWSfPThTiRX̀VWSfP
Xnc̀]RhP]VWSX[_]X̀VWPUTXR̀hSfPRWUPÙRb[RaaRX̀]PhRnV_XSPVjPo_̀hÙWbPSnSXTaSPXVPj̀�PRWUPUTS][̀oTPXYTPS̀�TPRWUP]YR[R]XT[PVjP
XYTPZ[V\T]XPRSPXVPR[]ỲXT]X_[RhfPSX[_]X_[RhfPaT]YRẀ]RhPRWUPThT]X[̀]RhPSnSXTaSfPRWUPVXYT[PRcc[Vc[̀RXTPThTaTWXSrPtYTP
�TS̀bWP�TiThVcaTWXP�V]_aTWXSPSYRhhPRhSVP̀W]h_UTPV_Xh̀WTPScT]̀j̀]RX̀VWSPXYRXP̀UTWX̀jnPaR\V[PaRXT[̀RhSPRWUPSnSXTaSP
RWUPTSXRoh̀SYfP̀WPbTWT[RhfPXYT̀[P̂_Rh̀XnPhTiThSr

JKLMLMNPtYTPg[]ỲXT]XPSYRhhPRSS̀SXPXYTPedWT[PRWU}V[PRWnPxVSXPpSX̀aRXV[PỲ[TUPonPXYTPedWT[fP̀WP_cURX̀WbPXYTPTSX̀aRXTPVjP
XYTPxVSXPVjPXYTPyV[vrP
JKLMLMLKtYTPg[]ỲXT]XPSYRhhPS_oàXPXYTP�TS̀bWP�TiThVcaTWXP�V]_aTWXSPXVPXYTPedWT[fPRUìSTPXYTPedWT[PVjPRWnP
RU\_SXaTWXSPXVPXYTPTSX̀aRXTPVjPXYTPxVSXPVjPXYTPyV[vfPRWUP[T̂_TSXPXYTPedWT[kSPRcc[ViRhr

JKLMOK������������K���������K�����K��������
JKLMOMwPQRSTUPVWPXYTPedWT[kSPRcc[ViRhPVjPXYTP�TS̀bWP�TiThVcaTWXP�V]_aTWXSfPRWUPVWPXYTPedWT[kSPR_XYV[̀�RX̀VWPVjP
RWnPRU\_SXaTWXSP̀WPXYTPZ[V\T]XP[T̂_̀[TaTWXSPRWUPXYTPo_UbTXPjV[PXYTPxVSXPVjPXYTPyV[vfPXYTPg[]ỲXT]XPSYRhhPc[TcR[TP
xVWSX[_]X̀VWP�V]_aTWXSPjV[PXYTPedWT[kSPRcc[ViRhrPtYTPxVWSX[_]X̀VWP�V]_aTWXSPSYRhhP̀hh_SX[RXTPRWUPUTS][̀oTPXYTP
j_[XYT[PUTiThVcaTWXPVjPXYTPRcc[ViTUP�TS̀bWP�TiThVcaTWXP�V]_aTWXSPRWUPSYRhhP]VWS̀SXPVjP�[Rd̀WbSPRWUP
mcT]̀j̀]RX̀VWSPSTXX̀WbPjV[XYP̀WPUTXR̀hPXYTP̂_Rh̀XnPhTiThSPRWUPcT[jV[aRW]TP][̀XT[̀RPVjPaRXT[̀RhSPRWUPSnSXTaSPRWUPVXYT[P
[T̂_̀[TaTWXSPjV[PXYTP]VWSX[_]X̀VWPVjPXYTPyV[vrPtYTPedWT[PRWUPg[]ỲXT]XPR]vWVdhTUbTPXYRXfP̀WPV[UT[PXVPcT[jV[aPXYTP
yV[vfPXYTPxVWX[R]XV[Pd̀hhPc[VìUTPRUÙX̀VWRhP̀WjV[aRX̀VWfP̀W]h_ÙWbPmYVcP�[Rd̀WbSfPZ[VU_]XP�RXRfPmRachTSPRWUPVXYT[P
S̀àhR[PS_oàXXRhSfPdỲ]YPXYTPg[]ỲXT]XPSYRhhP[TìTdP̀WPR]]V[URW]TPd̀XYPmT]X̀VWP�r~rzr
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IJKLMLNOPQROSTUQVWRUWOXQYZZOV[U\T]\TYWROWQRÔRXV_[OTR̀aVTRbR[WXO\cO_\dRT[bR[WYZOYaWQ\TVWVRXOQYdV[_OeaTVX̂VUWV\[O\dRTO
WQROfT\eRUWOV[W\OWQROg\[XWTaUWV\[Oh\UabR[WXi

IJKLMLKOhaTV[_OWQRÔRdRZ\]bR[WO\cOWQROg\[XWTaUWV\[Oh\UabR[WXjOWQROSTUQVWRUWOXQYZZOYXXVXWOWQROkl[RTOV[OWQRO
R̂dRZ\]bR[WOY[̂O]TR]YTYWV\[O\cOmnoO]T\UaTRbR[WOV[c\TbYWV\[OWQYWÔRXUTVpRXOWQROWVbRjO]ZYURjOY[̂OU\[̂VWV\[XO\cOpV̂̂ V[_jO
V[UZâV[_OpV̂̂ V[_O\TO]T\]\XYZOc\TbXqOmroOWQROc\TbO\cOY_TRRbR[WOpRWlRR[OWQROkl[RTOY[̂Og\[WTYUW\TqOY[̂OmsoOWQRO
g\[̂VWV\[XO\cOWQROg\[WTYUWOc\TOg\[XWTaUWV\[OmtR[RTYZjOua]]ZRbR[WYTvOY[̂O\WQRTOg\[̂VWV\[XoiOPQROSTUQVWRUWOXQYZZOYZX\O
U\b]VZROYO]T\eRUWObY[aYZOWQYWOV[UZâRXOWQROg\[̂VWV\[XO\cOWQROg\[WTYUWOc\TOg\[XWTaUWV\[OY[̂Ou]RUVcVUYWV\[XjOY[̂ObYvO
V[UZâROpV̂̂ V[_OTR̀aVTRbR[WXOY[̂OXYb]ZROc\TbXi

IJKLMLMOPQROSTUQVWRUWOXQYZZOXapbVWOWQROg\[XWTaUWV\[Oh\UabR[WXOW\OWQROkl[RTjOY[̂OTR̀aRXWOWQROkl[RTwXOY]]T\dYZi

xyz{z|{z}~���������
IJKL�J�����������J�����J��������
IJKL�L�J�������
PQROSTUQVWRUWOXQYZZOYXXVXWOWQROkl[RTOV[ORXWYpZVXQV[_OYOZVXWO\cO]T\X]RUWVdROU\[WTYUW\TXiO�\ZZ\lV[_OWQROkl[RTwXOY]]T\dYZO
\cOWQROg\[XWTaUWV\[Oh\UabR[WXjOWQROSTUQVWRUWOXQYZZOYXXVXWOWQROkl[RTOV[OmnoO\pWYV[V[_ORVWQRTOU\b]RWVWVdROpV̂XO\TO
[R_\WVYWR̂O]T\]\XYZXqOmroOU\[cVTbV[_OTRX]\[XVdR[RXXO\cOpV̂XO\TO]T\]\XYZXqOmsoÔRWRTbV[V[_OWQROXaUURXXcaZOpV̂O\TO
]T\]\XYZjOVcOY[vqOY[̂jOm�oOYlYT̂V[_OY[̂O]TR]YTV[_OU\[WTYUWXOc\TOU\[XWTaUWV\[i

IJKL�LNJ�����������J�������
IJKL�LNL�O�V̂̂ V[_Oh\UabR[WXOXQYZZOU\[XVXWO\cOpV̂̂ V[_OTR̀aVTRbR[WXOY[̂O]T\]\XR̂Og\[WTYUWOh\UabR[WXi

IJKL�LNLNOPQROSTUQVWRUWOXQYZZOYXXVXWOWQROkl[RTOV[OpV̂̂ V[_OWQROfT\eRUWOpv 
L� cYUVZVWYWV[_OWQRÔVXWTVpaWV\[O\cO�V̂̂ V[_Oh\UabR[WXOW\O]T\X]RUWVdROpV̂̂ RTXq
LN \T_Y[V¡V[_OY[̂OU\[̂aUWV[_OYO]TR¢pV̂OU\[cRTR[UROc\TO]T\X]RUWVdROpV̂̂ RTXq
LK ]TR]YTV[_OTRX]\[XRXOW\ÒaRXWV\[XOcT\bO]T\X]RUWVdROpV̂̂ RTXOY[̂O]T\dV̂V[_OUZYTVcVUYWV\[XOY[̂O

V[WRT]TRWYWV\[XO\cOWQRO�V̂̂ V[_Oh\UabR[WXOW\OWQRO]T\X]RUWVdROpV̂̂ RTXOV[OWQROc\TbO\cOŶ R̂[̂YqOY[̂j
LM \T_Y[V¡V[_OY[̂OU\[̂aUWV[_OWQRO\]R[V[_O\cOWQROpV̂XjOY[̂OXapXR̀aR[WZvÔ\UabR[WV[_OY[̂ÔVXWTVpaWV[_OWQRO

pV̂̂ V[_OTRXaZWXjOYXÔVTRUWR̂OpvOWQROkl[RTi

IJKL�LNLKO£cOWQRO�V̂̂ V[_Oh\UabR[WXO]RTbVWOXapXWVWaWV\[XjOa]\[OWQROkl[RTwXOlTVWWR[OYaWQ\TV¡YWV\[jOWQROSTUQVWRUWOXQYZZjO
YXOY[OŜ V̂WV\[YZOuRTdVURjOU\[XV̂RTOTR̀aRXWXOc\TOXapXWVWaWV\[XOY[̂O]TR]YTROY[̂ÔVXWTVpaWROŶ R̂[̂YOV̂R[WVcvV[_OY]]T\dR̂O
XapXWVWaWV\[XOW\OYZZO]T\X]RUWVdROpV̂̂ RTXi

IJKL�LKJ¤���������J���������
IJKL�LKL�OOOfT\]\XYZOh\UabR[WXOXQYZZOU\[XVXWO\cO]T\]\XYZOTR̀aVTRbR[WXOY[̂O]T\]\XR̂Og\[WTYUWOh\UabR[WXi

IJKL�LKLNJPQROSTUQVWRUWOXQYZZOYXXVXWOWQROkl[RTOV[O\pWYV[V[_O]T\]\XYZXOpv 
L� cYUVZVWYWV[_OWQRÔVXWTVpaWV\[O\cOfT\]\XYZOh\UabR[WXOc\TÔVXWTVpaWV\[OW\O]T\X]RUWVdROU\[WTYUW\TXOY[̂O

TR̀aRXWV[_OWQRVTOTRWaT[Oa]\[OU\b]ZRWV\[O\cOWQRO[R_\WVYWV\[O]T\URXXq
LN \T_Y[V¡V[_OY[̂O]YTWVUV]YWV[_OV[OXRZRUWV\[OV[WRTdVRlXOlVWQO]T\X]RUWVdROU\[WTYUW\TXq
LK ]TR]YTV[_OTRX]\[XRXOW\ÒaRXWV\[XOcT\bO]T\X]RUWVdROU\[WTYUW\TXOY[̂O]T\dV̂V[_OUZYTVcVUYWV\[XOY[̂O

V[WRT]TRWYWV\[XO\cOWQROfT\]\XYZOh\UabR[WXOW\OWQRO]T\X]RUWVdROU\[WTYUW\TXOV[OWQROc\TbO\cOŶ R̂[̂YqOY[̂j
LM ]YTWVUV]YWV[_OV[O[R_\WVYWV\[XOlVWQO]T\X]RUWVdROU\[WTYUW\TXjOY[̂OXapXR̀aR[WZvO]TR]YTV[_OYOXabbYTvO

TR]\TWO\cOWQRO[R_\WVYWV\[OTRXaZWXjOYXÔVTRUWR̂OpvOWQROkl[RTi

IJKL�LKLKJ£cOWQROfT\]\XYZOh\UabR[WXO]RTbVWOXapXWVWaWV\[XjOa]\[OWQROkl[RTwXOlTVWWR[OYaWQ\TV¡YWV\[jOWQROSTUQVWRUWOXQYZZjO
YXOY[OŜ V̂WV\[YZOuRTdVURjOU\[XV̂RTOTR̀aRXWXOc\TOXapXWVWaWV\[XOY[̂O]TR]YTROY[̂ÔVXWTVpaWROŶ R̂[̂YOV̂R[WVcvV[_OY]]T\dR̂O
XapXWVWaWV\[XOW\OYZZO]T\X]RUWVdROU\[WTYUW\TXi

IJKL¥J������������J�����J��������
IJKL¥L�J�������
IJKL¥L�L�OPQROSTUQVWRUWOXQYZZO]T\dV̂ROŶbV[VXWTYWV\[O\cOWQROg\[WTYUWOpRWlRR[OWQROkl[RTOY[̂OWQROg\[WTYUW\TOYXOXRWOc\TWQO
pRZ\lOY[̂OV[OS£SOh\UabR[WOSr¦n§ r̈¦n©jOtR[RTYZOg\[̂VWV\[XO\cOWQROg\[WTYUWOc\TOg\[XWTaUWV\[iO£cOWQROkl[RTOY[̂O
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JKLMNOPMKNQRKSTUVQWXWQYKPZR[LMQW\]̂_\]̂ àQMbKc[QRKSTUTPOMTKLcQcbOddQLKMQOUU[PMQMb[QWNPbTM[PMecQc[NfTP[cQZLS[NQMbTcQ
WgN[[R[LMQZLd[ccQMb[QhiL[NQOLSQMb[QWNPbTM[PMQOR[LSQMbTcQWgN[[R[LMj

klmnonpnqQrb[QWNPbTM[PMQcbOddQOSfTc[QOLSQPKLcZdMQiTMbQMb[QhiL[NQSZNTLgQMb[QJKLcMNZPMTKLQsbOc[Qt[NfTP[cjQrb[QWNPbTM[PMQ
cbOddQbOf[QOZMbKNTMVQMKQOPMQKLQu[bOdUQKUQMb[QhiL[NQKLdVQMKQMb[Q[vM[LMQwNKfTS[SQTLQMbTcQWgN[[R[LMjQrb[QWNPbTM[PMQcbOddQ
LKMQbOf[QPKLMNKdQKf[NaQPbONg[QKUaQKNQN[cwKLcTuTdTMVQUKNQMb[QPKLcMNZPMTKLQR[OLcaQR[MbKScaQM[PbLTxZ[caQc[xZ[LP[cQKNQ
wNKP[SZN[caQKNQUKNQcOU[MVQwN[POZMTKLcQOLSQwNKgNORcQTLQPKLL[PMTKLQiTMbQMb[QyKNzaQLKNQcbOddQMb[QWNPbTM[PMQu[QN[cwKLcTud[Q
UKNQMb[QJKLMNOPMKNecQUOTdZN[QMKQw[NUKNRQMb[QyKNzQTLQOPPKNSOLP[QiTMbQMb[QN[xZTN[R[LMcQKUQMb[QJKLMNOPMQYKPZR[LMcjQrb[Q
WNPbTM[PMQcbOddQu[QN[cwKLcTud[QUKNQMb[QWNPbTM[PMecQL[gdTg[LMQOPMcQKNQKRTccTKLcaQuZMQcbOddQLKMQbOf[QPKLMNKdQKf[NQKNQPbONg[Q
KUaQOLSQcbOddQLKMQu[QN[cwKLcTud[QUKNaQOPMcQKNQKRTccTKLcQKUQMb[QJKLMNOPMKNQKNQKUQOLVQKMb[NQw[NcKLcQKNQ[LMTMT[cQw[NUKNRTLgQ
wKNMTKLcQKUQMb[QyKNzj

klmnonpnmlltZu{[PMQMKQt[PMTKLQ|j\QOLSQ[vP[wMQOcQwNKfTS[SQTLQt[PMTKLQ}j~j~j�aQMb[QWNPbTM[PMecQN[cwKLcTuTdTMVQMKQwNKfTS[Q
JKLcMNZPMTKLQsbOc[Qt[NfTP[cQPKRR[LP[cQiTMbQMb[QOiONSQKUQMb[QJKLMNOPMQUKNQJKLcMNZPMTKLQOLSQM[NRTLOM[cQKLQMb[QSOM[Q
Mb[QWNPbTM[PMQTccZ[cQMb[QUTLOdQJ[NMTUTPOM[QUKNQsOVR[LMj

klmnonql�����������l��l���l����
klmnonqnplrb[QWNPbTM[PMQcbOddQfTcTMQMb[QcTM[QOMQTLM[NfOdcQOwwNKwNTOM[QMKQMb[QcMOg[QKUQPKLcMNZPMTKLaQKNQOcQKMb[NiTc[QN[xZTN[SQ
TLQt[PMTKLQ|j\j}aQMKQu[PKR[Qg[L[NOddVQUORTdTONQiTMbQMb[QwNKgN[ccQOLSQxZOdTMVQKUQMb[QwKNMTKLQKUQMb[QyKNzQPKRwd[M[SaQOLSQ
MKQS[M[NRTL[aQTLQg[L[NOdaQTUQMb[QyKNzQKuc[Nf[SQTcQu[TLgQw[NUKNR[SQTLQOQROLL[NQTLSTPOMTLgQMbOMQMb[QyKNzaQib[LQUZddVQ
PKRwd[M[SaQiTddQu[QTLQOPPKNSOLP[QiTMbQMb[QJKLMNOPMQYKPZR[LMcjQ�Ki[f[NaQMb[QWNPbTM[PMQcbOddQLKMQu[QN[xZTN[SQMKQROz[Q
[vbOZcMTf[QKNQPKLMTLZKZcQKL�cTM[QTLcw[PMTKLcQMKQPb[PzQMb[QxZOdTMVQKNQxZOLMTMVQKUQMb[QyKNzjQhLQMb[QuOcTcQKUQMb[QcTM[QfTcTMcaQ
Mb[QWNPbTM[PMQcbOddQz[[wQMb[QhiL[NQN[OcKLOudVQTLUKNR[SQOuKZMQMb[QwNKgN[ccQOLSQxZOdTMVQKUQMb[QwKNMTKLQKUQMb[QyKNzQ
PKRwd[M[SaQOLSQwNKRwMdVQN[wKNMQMKQMb[QhiL[NQ�̂�QzLKiLQS[fTOMTKLcQUNKRQMb[QJKLMNOPMQYKPZR[LMcaQ�\�QzLKiLQ
S[fTOMTKLcQUNKRQMb[QRKcMQN[P[LMQPKLcMNZPMTKLQcPb[SZd[QcZuRTMM[SQuVQMb[QJKLMNOPMKNaQOLSQ�}�QS[U[PMcQOLSQS[UTPT[LPT[cQ
Kuc[Nf[SQTLQMb[QyKNzj

klmnonqnqQrb[QWNPbTM[PMQbOcQMb[QOZMbKNTMVQMKQN[{[PMQyKNzQMbOMQSK[cQLKMQPKLUKNRQMKQMb[QJKLMNOPMQYKPZR[LMcjQyb[L[f[NQ
Mb[QWNPbTM[PMQPKLcTS[NcQTMQL[P[ccONVQKNQOSfTcOud[aQMb[QWNPbTM[PMQcbOddQbOf[QMb[QOZMbKNTMVQMKQN[xZTN[QTLcw[PMTKLQKNQM[cMTLgQ
KUQMb[QyKNzQTLQOPPKNSOLP[QiTMbQMb[QwNKfTcTKLcQKUQMb[QJKLMNOPMQYKPZR[LMcaQib[Mb[NQKNQLKMQMb[QyKNzQTcQUOuNTPOM[SaQ
TLcMOdd[SQKNQPKRwd[M[SjQ�Ki[f[NaQL[TMb[NQMbTcQOZMbKNTMVQKUQMb[QWNPbTM[PMQLKNQOQS[PTcTKLQROS[QTLQgKKSQUOTMbQ[TMb[NQMKQ
[v[NPTc[QKNQLKMQMKQ[v[NPTc[QcZPbQOZMbKNTMVQcbOddQgTf[QNTc[QMKQOQSZMVQKNQN[cwKLcTuTdTMVQKUQMb[QWNPbTM[PMQMKQMb[QJKLMNOPMKNaQ
tZuPKLMNOPMKNcaQcZwwdT[NcaQMb[TNQOg[LMcQKNQ[RwdKV[[caQKNQKMb[NQw[NcKLcQKNQ[LMTMT[cQw[NUKNRTLgQwKNMTKLcQKUQMb[QyKNzj

klmnonqnmQrb[QWNPbTM[PMQcbOddQTLM[NwN[MQOLSQS[PTS[QROMM[NcQPKLP[NLTLgQw[NUKNROLP[QZLS[NaQOLSQN[xZTN[R[LMcQKUaQMb[Q
JKLMNOPMQYKPZR[LMcQKLQiNTMM[LQN[xZ[cMQKUQ[TMb[NQMb[QhiL[NQKNQJKLMNOPMKNjQrb[QWNPbTM[PMecQN[cwKLc[QMKQcZPbQN[xZ[cMcQ
cbOddQu[QROS[QTLQiNTMTLgQiTMbTLQOLVQMTR[QdTRTMcQOgN[[SQZwKLQKNQKMb[NiTc[QiTMbQN[OcKLOud[QwNKRwML[ccj

klmnonqn�lQXLM[NwN[MOMTKLcQOLSQS[PTcTKLcQKUQMb[QWNPbTM[PMQcbOddQu[QPKLcTcM[LMQiTMbQMb[QTLM[LMQKUaQOLSQN[OcKLOudVQTLU[NOud[Q
UNKRaQMb[QJKLMNOPMQYKPZR[LMcQOLSQcbOddQu[QTLQiNTMTLgQKNQTLQMb[QUKNRQKUQSNOiTLgcjQyb[LQROzTLgQcZPbQTLM[NwN[MOMTKLcQ
OLSQS[PTcTKLcaQMb[QWNPbTM[PMQcbOddQ[LS[OfKNQMKQc[PZN[QUOTMbUZdQw[NUKNROLP[QuVQuKMbQhiL[NQOLSQJKLMNOPMKNaQcbOddQLKMQ
cbKiQwONMTOdTMVQMKQ[TMb[NaQOLSQcbOddQLKMQu[QdTOud[QUKNQN[cZdMcQKUQTLM[NwN[MOMTKLcQKNQS[PTcTKLcQN[LS[N[SQTLQgKKSQUOTMbjQrb[Q
WNPbTM[PMecQS[PTcTKLcQKLQROMM[NcQN[dOMTLgQMKQO[cMb[MTPQ[UU[PMQcbOddQu[QUTLOdQTUQPKLcTcM[LMQiTMbQMb[QTLM[LMQ[vwN[cc[SQTLQMb[Q
JKLMNOPMQYKPZR[LMcj

klmnonqn�QQ�Ld[ccQMb[QhiL[NQOLSQJKLMNOPMKNQS[cTgLOM[QOLKMb[NQw[NcKLQMKQc[Nf[QOcQOLQXLTMTOdQY[PTcTKLQ�Oz[NaQOcQMbOMQM[NRQ
TcQS[UTL[SQTLQWXWQYKPZR[LMQW\]̂_\]̂ àQMb[QWNPbTM[PMQcbOddQN[LS[NQTLTMTOdQS[PTcTKLcQKLQJdOTRcQu[Mi[[LQMb[QhiL[NQOLSQ
JKLMNOPMKNQOcQwNKfTS[SQTLQMb[QJKLMNOPMQYKPZR[LMcj

klmnonml������������l���l�������l��l����������
klmnonmnplrb[QWNPbTM[PMQcbOddQN[fT[iQOLSQP[NMTUVQMb[QORKZLMcQSZ[QMb[QJKLMNOPMKNQOLSQcbOddQTccZ[QP[NMTUTPOM[cQTLQcZPbQ
ORKZLMcjQrb[QWNPbTM[PMecQP[NMTUTPOMTKLQUKNQwOVR[LMQcbOddQPKLcMTMZM[QOQN[wN[c[LMOMTKLQMKQMb[QhiL[NaQuOc[SQKLQMb[Q
WNPbTM[PMecQ[fOdZOMTKLQKUQMb[QyKNzQOcQwNKfTS[SQTLQt[PMTKLQ}j~j\QOLSQKLQMb[QSOMOQPKRwNTcTLgQMb[QJKLMNOPMKNecQ
WwwdTPOMTKLQUKNQsOVR[LMaQMbOMaQMKQMb[Qu[cMQKUQMb[QWNPbTM[PMecQzLKid[Sg[aQTLUKNROMTKLQOLSQu[dT[UaQMb[QyKNzQbOcQ
wNKgN[cc[SQMKQMb[QwKTLMQTLSTPOM[SaQMb[QxZOdTMVQKUQMb[QyKNzQTcQTLQOPPKNSOLP[QiTMbQMb[QJKLMNOPMQYKPZR[LMcaQOLSQMbOMQMb[Q
JKLMNOPMKNQTcQ[LMTMd[SQMKQwOVR[LMQTLQMb[QORKZLMQP[NMTUT[SjQrb[QUKN[gKTLgQN[wN[c[LMOMTKLcQON[QcZu{[PMQMKQ�̂�QOLQ[fOdZOMTKLQ
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JKLMNOLPJQRLKJQLSJTKJQUVTSOLWXMNLMNOLYJTMQVSMLZJS[UOTM\L[]JTL̂[_\MVTMXV̀LYJU]̀OMXJTaLbcdLQO\[̀M\LJKL\[_\Oe[OTML
MO\M\LVTfLXT\]OSMXJT\aLbgdLSJQQOSMXJTLJKLUXTJQLfOhXVMXJT\LKQJULMNOLYJTMQVSMLZJS[UOTM\L]QXJQLMJLSJU]̀OMXJTaLVTfLbidL
\]OSXKXSLe[V̀XKXSVMXJT\LOj]QO\\OfL_kLMNOLlQSNXMOSMm

nopqrqpqsLtNOLX\\[VTSOLJKLVLYOQMXKXSVMOLKJQLuVkUOTML\NV̀̀LTJML_OLVLQO]QO\OTMVMXJTLMNVMLMNOLlQSNXMOSMLNV\LbvdLUVfOL
OjNV[\MXhOLJQLSJTMXT[J[\LJTw\XMOLXT\]OSMXJT\LMJLSNOSRLMNOLe[V̀XMkLJQLe[VTMXMkLJKLMNOLPJQRaLbcdLQOhXOWOfLSJT\MQ[SMXJTL
UOVT\aLUOMNJf\aLMOSNTXe[O\aL\Oe[OTSO\LJQL]QJSOf[QO\aLbgdLQOhXOWOfLSJ]XO\LJKLQOe[X\XMXJT\LQOSOXhOfLKQJUL
[̂_SJTMQVSMJQ\LVTfL\[]]̀XOQ\LVTfLJMNOQLfVMVLQOe[O\MOfL_kLMNOLxWTOQLMJL\[_\MVTMXVMOLMNOLYJTMQVSMJQy\LQXzNMLMJL]VkUOTMaL
JQLbidLV\SOQMVXTOfLNJWLJQLKJQLWNVML][Q]J\OLMNOLYJTMQVSMJQLNV\L[\OfLUJTOkL]QOhXJ[\̀kL]VXfLJTLVSSJ[TMLJKLMNOLYJTMQVSML
[̂Um

nopqrqpqpLtNOLlQSNXMOSML\NV̀̀LUVXTMVXTLVLQOSJQfLJKLMNOLl]]̀XSVMXJT\LVTfLYOQMXKXSVMO\LKJQLuVkUOTMm

nopqrq{o|}~�������
nopqrq{q�otNOLlQSNXMOSML\NV̀̀LQOhXOWLMNOLYJTMQVSMJQy\L\[_UXMMV̀L\SNOf[̀OLVTfL\NV̀̀LTJML[TQOV\JTV_̀kLfÒVkLJQLWXMNNJ̀fL
V]]QJhV̀LJKLMNOL\SNOf[̀OmLtNOLlQSNXMOSMy\LVSMXJTLXTLQOhXOWXTzL\[_UXMMV̀\L\NV̀̀L_OLMVROTLXTLVSSJQfVTSOLWXMNLMNOL
V]]QJhOfL\[_UXMMV̀L\SNOf[̀OLJQaLXTLMNOLV_\OTSOLJKLVTLV]]QJhOfL\[_UXMMV̀L\SNOf[̀OaLWXMNLQOV\JTV_̀OL]QJU]MTO\\LWNX̀OL
V̀̀JWXTzL\[KKXSXOTMLMXUOaLXTLMNOLlQSNXMOSMy\L]QJKO\\XJTV̀L�[fzUOTMaLMJL]OQUXMLVfOe[VMOLQOhXOWm

nopqrq{qsLtNOLlQSNXMOSML\NV̀̀LQOhXOWLVTfLMVROLV]]QJ]QXVMOLVSMXJTL[]JTaLMNOLYJTMQVSMJQy\L\[_UXMMV̀\L\[SNLV\L̂NJ]L
ZQVWXTz\aLuQJf[SMLZVMVLVTfL̂VU]̀O\aL_[MLJT̀kLKJQLMNOL̀XUXMOfL][Q]J\OLJKLSNOSRXTzLKJQLSJTKJQUVTSOLWXMNLXTKJQUVMXJTL
zXhOTLVTfLMNOLfO\XzTLSJTSO]MLOj]QO\\OfLXTLMNOLYJTMQVSMLZJS[UOTM\mL�OhXOWLJKL\[SNL\[_UXMMV̀\LX\LTJMLKJQLMNOL][Q]J\OLJKL
fOMOQUXTXTzLMNOLVSS[QVSkLVTfLSJU]̀OMOTO\\LJKLJMNOQLXTKJQUVMXJTL\[SNLV\LfXUOT\XJT\aLe[VTMXMXO\aLVTfLXT\MV̀̀VMXJTLJQL
]OQKJQUVTSOLJKLOe[X]UOTMLJQL\k\MOU\aLWNXSNLVQOLMNOLYJTMQVSMJQy\LQO\]JT\X_X̀XMkmLtNOLlQSNXMOSMy\LQOhXOWL\NV̀̀LTJML
SJT\MXM[MOLV]]QJhV̀LJKL\VKOMkL]QOSV[MXJT\LJQLSJT\MQ[SMXJTLUOVT\aLUOMNJf\aLMOSNTXe[O\aL\Oe[OTSO\LJQL]QJSOf[QO\mLtNOL
lQSNXMOSMy\LV]]QJhV̀LJKLVL\]OSXKXSLXMOUL\NV̀̀LTJMLXTfXSVMOLV]]QJhV̀LJKLVTLV\\OU_̀kLJKLWNXSNLMNOLXMOULX\LVLSJU]JTOTMm

nopqrq{qpL�KLMNOLYJTMQVSMLZJS[UOTM\L\]OSXKXSV̀̀kLQOe[XQOLMNOLYJTMQVSMJQLMJL]QJhXfOL]QJKO\\XJTV̀LfO\XzTL\OQhXSO\LJQL
SOQMXKXSVMXJT\L_kLVLfO\XzTL]QJKO\\XJTV̀LQÒVMOfLMJL\k\MOU\aLUVMOQXV̀\aLJQLOe[X]UOTMaLMNOLlQSNXMOSML\NV̀̀L\]OSXKkLMNOL
V]]QJ]QXVMOL]OQKJQUVTSOLVTfLfO\XzTLSQXMOQXVLMNVML\[SNL\OQhXSO\LU[\ML\VMX\KkmLtNOLlQSNXMOSML\NV̀̀LQOhXOWLVTfLMVROL
V]]QJ]QXVMOLVSMXJTLJTL̂NJ]LZQVWXTz\LVTfLJMNOQL\[_UXMMV̀\LQÒVMOfLMJLMNOLPJQRLfO\XzTOfLJQLSOQMXKXOfL_kLMNOL
YJTMQVSMJQy\LfO\XzTL]QJKO\\XJTV̀aL]QJhXfOfLMNOL\[_UXMMV̀\L_OVQL\[SNL]QJKO\\XJTV̀y\L\OV̀LVTfL\XzTVM[QOLWNOTL\[_UXMMOfL
MJLMNOLlQSNXMOSMmLtNOLlQSNXMOSMy\LQOhXOWL\NV̀̀L_OLKJQLMNOL̀XUXMOfL][Q]J\OLJKLSNOSRXTzLKJQLSJTKJQUVTSOLWXMNLXTKJQUVMXJTL
zXhOTLVTfLMNOLfO\XzTLSJTSO]MLOj]QO\\OfLXTLMNOLYJTMQVSMLZJS[UOTM\mLtNOLlQSNXMOSML\NV̀̀L_OLOTMXM̀OfLMJLQÒkL[]JTaLVTfL
\NV̀̀LTJML_OLQO\]JT\X_̀OLKJQaLMNOLVfOe[VSkLVTfLVSS[QVSkLJKLMNOL\OQhXSO\aLSOQMXKXSVMXJT\aLVTfLV]]QJhV̀\L]OQKJQUOfLJQL
]QJhXfOfL_kL\[SNLfO\XzTL]QJKO\\XJTV̀\m

nopqrq{q{L̂[_�OSMLMJL̂OSMXJTLimcaLMNOLlQSNXMOSML\NV̀̀LQOhXOWLVTfLQO\]JTfLMJLQOe[O\M\LKJQLXTKJQUVMXJTLV_J[MLMNOLYJTMQVSML
ZJS[UOTM\mLtNOLlQSNXMOSML\NV̀̀L\OMLKJQMNaLXTLMNOLYJTMQVSMLZJS[UOTM\aLMNOLQOe[XQOUOTM\LKJQLQOe[O\M\LKJQLXTKJQUVMXJTmL
�Oe[O\M\LKJQLXTKJQUVMXJTL\NV̀̀LXTS̀[fOaLVMLVLUXTXU[UaLVLfOMVX̀OfLWQXMMOTL\MVMOUOTMLMNVMLXTfXSVMO\LMNOL\]OSXKXSLZQVWXTz\L
JQL̂]OSXKXSVMXJT\LXTLTOOfLJKLS̀VQXKXSVMXJTLVTfLMNOLTVM[QOLJKLMNOLS̀VQXKXSVMXJTLQOe[O\MOfmLtNOLlQSNXMOSMy\LQO\]JT\OLMJL\[SNL
QOe[O\M\L\NV̀̀L_OLUVfOLXTLWQXMXTzLWXMNXTLVTkLMXUOL̀XUXM\LVzQOOfL[]JTaLJQLJMNOQWX\OLWXMNLQOV\JTV_̀OL]QJU]MTO\\mL�KL
V]]QJ]QXVMOaLMNOLlQSNXMOSML\NV̀̀L]QO]VQOLVTfLX\\[OL\[]]̀OUOTMV̀LZQVWXTz\LVTfL̂]OSXKXSVMXJT\LXTLQO\]JT\OLMJLMNOL
QOe[O\M\LKJQLXTKJQUVMXJTm

nopqrq{q�LtNOLlQSNXMOSML\NV̀̀LUVXTMVXTLVLQOSJQfLJKL\[_UXMMV̀\LVTfLSJ]XO\LJKL\[_UXMMV̀\L\[]]̀XOfL_kLMNOLYJTMQVSMJQLXTL
VSSJQfVTSOLWXMNLMNOLQOe[XQOUOTM\LJKLMNOLYJTMQVSMLZJS[UOTM\m

nopqrq�o�������o��o���o����
nopqrq�q�LtNOLlQSNXMOSMLUVkLJQfOQLUXTJQLSNVTzO\LXTLMNOLPJQRLMNVMLVQOLSJT\X\MOTMLWXMNLMNOLXTMOTMLJKLMNOLYJTMQVSML
ZJS[UOTM\LVTfLfJLTJMLXThJ̀hOLVTLVf�[\MUOTMLXTLMNOLYJTMQVSML̂[ULJQLVTLOjMOT\XJTLJKLMNOLYJTMQVSMLtXUOmL̂[_�OSMLMJL
ÔSMXJTLimcaLMNOLlQSNXMOSML\NV̀̀L]QO]VQOLYNVTzOLxQfOQ\LVTfLYJT\MQ[SMXJTLYNVTzOLZXQOSMXhO\LKJQLMNOLxWTOQy\LV]]QJhV̀L
VTfLOjOS[MXJTLXTLVSSJQfVTSOLWXMNLMNOLYJTMQVSMLZJS[UOTM\m

nopqrq�qsLtNOLlQSNXMOSML\NV̀̀LUVXTMVXTLQOSJQf\LQÒVMXhOLMJLSNVTzO\LXTLMNOLPJQRm
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JKLMNMNKOPQRSTUKVQWXYSUZQ[
JKLMNMNM\]̂_̀]abc_dèce]f_ghhi

M\ cjklmce]dkfǹcedjkf]ej]l̀èbodk̀]e_̀]lgè]jb]lgèf]jp]qmrfegkedgh]sjonh̀edjk]gkl]e_̀]lgè]jp]pdkgh]
cjonh̀edjkt

Mu dffm̀]s̀bedpdcgèf]jp]qmrfegkedgh]sjonh̀edjkt
ML pjbvgbl]ej]e_̀]wvk̀bx]pjb]e_̀]wvk̀byf]b̀zd̀v]gkl]b̀cjblfx]vbdeèk]vgbbgked̀f]gkl]b̀hgèl]ljcmòkef]

b̀{mdb̀l]r|]e_̀]sjkebgce]}jcmòkef]gkl]b̀c̀dz̀l]pbjo]e_̀]sjkebgcejbt]gklx
M~ dffm̀]g]pdkgh]s̀bedpdcgè]pjb]�g|òke]rgf̀l]mnjk]g]pdkgh]dkfǹcedjk]dkldcgedk�]e_gex]ej]e_̀]r̀fe]jp]e_̀]

abc_dèceyf]�kjvh̀l�̀x]dkpjbogedjkx]gkl]r̀hd̀px]e_̀]�jb�]cjonhd̀f]vde_]e_̀]b̀{mdb̀òkef]jp]e_̀]
sjkebgce]}jcmòkef�

JKLMNMNMu]̂_̀]abc_dèceyf]dkfǹcedjkf]f_ghh]r̀]cjklmcèl]vde_]e_̀]wvk̀b]ej]c_̀c�]cjkpjbogkc̀]jp]e_̀]�jb�]vde_]e_̀]
b̀{mdb̀òkef]jp]e_̀]sjkebgce]}jcmòkef]gkl]ej]z̀bdp|]e_̀]gccmbgc|]gkl]cjonh̀èk̀ff]jp]e_̀]hdfe]fmrodeèl]r|]e_̀]
sjkebgcejb]jp]�jb�]ej]r̀]cjonh̀èl]jb]cjbb̀cèl�

JKLMNMNMLK�_̀k]qmrfegkedgh]sjonh̀edjk]_gf]r̀ k̀]gc_d̀z̀lx]e_̀]abc_dèce]f_ghh]dkpjbo]e_̀]wvk̀b]grjme]e_̀]rghgkc̀]jp]
e_̀]sjkebgce]qmo]b̀ogdkdk�]ej]r̀]ngdl]e_̀]sjkebgcejbx]dkchmldk�]e_̀]gojmke]ej]r̀]b̀egdk̀l]pbjo]e_̀]sjkebgce]qmox]dp]
gk|x]pjb]pdkgh]cjonh̀edjk]jb]cjbb̀cedjk]jp]e_̀]�jb��

JKLMNMNM~]̂_̀]abc_dèce]f_ghh]pjbvgbl]ej]e_̀]wvk̀b]e_̀]pjhhjvdk�]dkpjbogedjk]b̀c̀dz̀l]pbjo]e_̀]sjkebgcejbi]���]
cjkf̀ke]jp]fmb̀e|]jb]fmb̀ed̀fx]dp]gk|x]ej]b̀lmcedjk]dk]jb]ngbedgh]b̀h̀gf̀]jp]b̀egdkg�̀]jb]e_̀]og�dk�]jp]pdkgh]ng|òket]���]
gppdlgzdefx]b̀c̀dnefx]b̀h̀gf̀f]gkl]vgdz̀bf]jp]hd̀kfx]jb]rjklf]dkl̀okdp|dk�]e_̀]wvk̀b]g�gdkfe]hd̀kft]gkl]���]gk|]je_̀b]
ljcmòkegedjk]b̀{mdb̀l]jp]e_̀]sjkebgcejb]mkl̀b]e_̀]sjkebgce]}jcmòkef�

�������������������
����V��K~KKK��OO��������K�� K�  ���¡���K���¢�V��
JK~M\K�£XXYSWS[U¤YK�SP¥ZTS¦
JK~M\M\K̂_̀]f̀bzdc̀f]hdfèl]r̀hjv]gb̀]kje]dkchml̀l]dk]§gfdc]q̀bzdc̀f]rme]og|]r̀]b̀{mdb̀l]pjb]e_̀]�bj̈̀ce�]̂_̀]abc_dèce]
f_ghh]nbjzdl̀]e_̀]hdfèl]qmnnh̀òkegh]q̀bzdc̀f]jkh|]dp]fǹcdpdcghh|]l̀fd�kgèl]dk]e_̀]egrh̀]r̀hjv]gf]e_̀]abc_dèceyf]
b̀fnjkfdrdhde|x]gkl]e_̀]wvk̀b]f_ghh]cjoǹkfgè]e_̀]abc_dèce]gf]nbjzdl̀l]dk]q̀cedjk]�����]©kh̀ff]je_̀bvdf̀]
fǹcdpdcghh|]gllb̀ff̀l]dk]e_df]a�b̀̀ òkex]dp]k̀de_̀b]e_̀]wvk̀b]kjb]e_̀]abc_dèce]df]l̀fd�kgèlx]e_̀]ngbed̀f]g�b̀̀]e_ge]e_̀]
hdfèl]qmnnh̀òkegh]q̀bzdc̀]df]kje]r̀dk�]nbjzdl̀l]pjb]e_̀]�bj̈̀ce�
�ª�«¬�­��������®�̄�¬��̄�°«�±²����³�­����±��́¬̄�«��­������µ¶­��°«�±²����³�­����±��́¬̄�«���·²¬����̧¹��������¹º�̄��»¼�
¬­�¬̄��¬­��¶�����������®�̄�¬��̄��¹��µ¶­���«�����»����«�¹­«¬»���̧¹����¹́¬�¬­������¬��­�¬̧¬���±²����³�­����±��́¬̄�½�
¾­«��������«̄�¬��¬¹­�¹̧�����±²����³�­����±��́¬̄�«�¬­�±�̄�¬¹­�¿½À½Á�»��¹¶�¹������̄��������«̄�¬��¬¹­�¹̧�«��́¬̄�«��«��­�
�Â�¬»¬���¹���¬«�®����³�­�½�

�£XXYSWS[U¤YK�SP¥ZTS¦ �S¦XQ[¦ZÃZYZUÄ
�®�̄�¬��̄�Å�µ¶­��Å�¹��­¹����¹́¬����

JK~M\M\M\ �bj�bgoodk� wvk̀b]]

JK~M\M\Mu Æmhednh̀]nb̀hdodkgb|]l̀fd�kf abc_dècei]§gfdc]q̀bzdc̀f

JK~M\M\ML Æ g̀fmb̀l]lbgvdk�f wvk̀bi]ÇÈÉ]sjkfebmcedjk]}jcmòkef

JK~M\M\M~ ÊËdfedk�]pgcdhded̀f]fmbz̀|f wvk̀b

JK~M\M\MÌ qdè]̀zghmgedjk]gkl]nhgkkdk� abc_dècei]§gfdc]q̀bzdc̀f

JK~M\M\MN §mdhldk�]Íkpjbogedjk]Æjl̀h]ogkg�̀òke]
b̀fnjkfdrdhded̀f

abc_dècei]§gfdc]q̀bzdc̀f

JK~M\M\MÎ }̀z̀hjnòke]jp]§mdhldk�]Íkpjbogedjk]Æjl̀hf]pjb]
njfe]cjkfebmcedjk]mf̀

Ïje]nbjzdl̀l

JK~M\M\MÐ sdzdh]̀k�dk̀ b̀dk� abc_dècei]qmnnh̀òkegh]q̀bzdc̀f

JK~M\M\MÑ Ògklfcgǹ]l̀fd�k abc_dècei]§gfdc]q̀bzdc̀f

JK~M\M\M\Óabc_dècembgh]dkèbdjb]l̀fd�k abc_dècei]§gfdc]q̀bzdc̀f

JK~M\M\M\\Ôghm̀]gkgh|fdf Ïje]nbjzdl̀l
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JKLLMNONPQRMSJNTUVWNX YNXLZPXV[VMVQ\
]̂_̀abcd̀cefghid_efj_fijcfk_jlbmdmn

oSpqrqrqrstuvwxyuz{|}~v{u~vx�wvx��{�u�}�z{v�wv{
�u��x�uz{x�{�u|vx}�{���

���u�

oSpqrqrqr����~xvu{��}�u|v{�u��u~u�vwvx}� �}v{��}�xzuz

oSpqrqrqrp�}��}��uz{z}|��u�v~{�}�{|}�~v��|vx}� ��|�xvu|v�{�w~x|{�u��x|u~

oSpqrqrqr��~�zu~x��uz{�u|}�z{z�w�x��~ ��|�xvu|v�{�w~x|{�u��x|u~

oSpqrqrqr��~�|}�~v��|vuz{�u|}�z{z�w�x��~ �}�v�w|v}�{�{�}v{��}�xzuz

oSpqrqrqr��}~v�}||��w�|�{u�wy�wvx}� �}v{��}�xzuz

oSpqrqrqr��w|xyxv�{~���}�v{~u��x|u~ �}v{��}�xzuz

oSpqrqrqr ¡u�w�v��uywvuz{~u��x|u~ �}v{��}�xzuz

oSpqrqrqs¢��|�xvu|v£~{|}}�zx�wvx}�{}�{v�u{���u�£~{
|}�~�yvw�v~

��|�xvu|v

oSpqrqrqsr¡uyu|}����x|wvx}�~¤zwvw{zu~x�� ��|�xvu|v�{�w~x|{�u��x|u~

oSpqrqrqss�u|��xv�{u�wy�wvx}�{w�z{�yw��x�� ��|�xvu|v�{�w~x|{�u��x|u~

oSpqrqrqs��}��x~~x}�x�� ���u�

oSpqrqrqsp��~vwx�w�yu{��}�u|v{�u��x|u~{���~�w�v{v}{�u|vx}�{
¥�¦��

�}v{��}�xzuz

oSpqrqrqs��w~v�v�w|§{zu~x��{~u��x|u~ ��|�xvu|v�{�w~x|{�u��x|u~

oSpqrqrqs�¨�yvx�yu{�xz{�w|§w�u~ ��|�xvu|v�{�w~x|{�u��x|u~

oSpqrqrqs�©x~v}�x|{��u~u��wvx}� �}v{��}�xzuz

oSpqrqrqs�����xv��uª{����x~�x��~ª{w�z{u��x��u�v{zu~x�� ���u�

oSpqrqrqs �v�u�{~u��x|u~{��}�xzuz{��{~�u|xwyv�{�}�~�yvw�v~ ���u�

oSpqrqrq�¢�v�u�{����yu�u�vwy{�u��x|u~ ��|�xvu|v�{����yu�u�vwy{�u��x|u~

oSpqrqrq�rSSS«w��w�v�{¬u�xu�S ��|�xvu|v�{�w~x|{�u��x|u~

oSpqrqsS­NXWTVLQVZPSZ®SJKLLMNONPQRMSJNTUVWNX
oSpqrqsqrS�{zu~|�x�vx}�{}�{uw|�{����yu�u�vwy{�u��x|u{xzu�vx�xuz{x�{�u|vx}�{¥�¦�¦{w~{v�u{��|�xvu|v£~{�u~�}�~x�xyxv�{x~{
��}�xzuz{�uy}��
]̄d°̀_b±dfbifmdc²b³fcadf̂_̀abcd̀ć°fµ¶kk³d·dic²³fµd_lb̀d°fbmdicb̧bdmfbifµd̀cbjif¹º»º»fj_efb̧f°dcf̧j_cafbif²ifd¼ab±bcef
bmdicb̧½fcadfd¼ab±bcºf¾adf̂¿̂fk¶±³b°ad°f²fi¶·±d_fj̧fµc²im²_mfÀj_·fj̧f̂_̀abcd̀ć°fµd_lb̀d°fmj̀¶·dic°fca²cf̀²if±df
bì³¶mdmf²°f²ifd¼ab±bcfcjfmd°̀_b±dfcadf̂_̀abcd̀ć°fµ¶kk³d·dic²³fµd_lb̀d°ºn

opqrqrqs�{̈�yvx�yu{��uyx�x�w��{zu~x��~�{¡�u{��|�xvu|v{�xyy{w~~x~v{�xv�{v�u{u�wy�wvx}�{}�ª{w�z{zu�uy}�{w{�w~vu�{~xvu{
�yw�{�}�ª{��{v}{¦{y}|wvx}�~{��zu�{|}�~xzu�wvx}�{��{�yxu�vª{w�z{��{v}{�{}�vx}�~{�u�{y}|wvx}�ª{x�|y�zx���

ÁÂ�xvu{�yw�{zu~x��Ã
ÄÂ�xvu{|x�|�ywvx}�Ã
ÅÂ��u�wyy{~xvu{}��w�xÆwvx}�Ã
ÇÂ��u�{~�w|u{zu~x��{w�z{|wy|�ywvx}�Ã
ÈÂ�w�§x��{zx~v�x��vx}�{w�z{yw�}�v�

oSpqrqrq� �xvu{u�wy�wvx}�{w�z{�yw��x���{¡�u{��|�xvu|v{~�wyy{��}�xzu{~xvu{u�wy�wvx}�{w�z{�yw��x��{~u��x|u~{
w~~}|xwvuz{�xv�{v�u{zu�uy}��u�v{}�{v�u{��}�u|v{~xvu{w�z{}�u�wyy{|w���~{yw�}�v�{�u��x|u~{�w�{x�|y�zu{�u�xu�{}�{
uÉx~vx��{~xvu{|}�zxvx}�~ª{u�wy�wvx}�{}�{w�wxyw�yu{�vxyxvxu~{w�z{w||u~~{�}x�v~ª{��uyx�x�w��{~xvu{�yw��x��ª{��xyzx��{
w�z{�w�§x��{�yw|u�u�v{~v�zxu~ª{|x�|�ywvx}�{w�z{v�w��x|{|}�~xzu�wvx}�~ª{�uzu~v�xw�{|}��u|vx�xv�ª{��wzx��{|}�|u�v~ª{
w�z{|}}�zx�wvx}�{�xv�{w��yx|w�yu{Æ}�x��{w�z{���x~zx|vx}�wy{�u��x�u�u�v~�

�xvu{u�wy�wvx}�{w�z{�yw��x��{~u��x|u~{~�wyy{�u{�w~uz{��}�{x��}��wvx}�{w�z{z}|��u�vwvx}�{��}�xzuz{��{v�u{
���u�{w�z{v�u{���u�£~{|}�~�yvw�v~ª{x�|y�zx��{��v{�}v{yx�xvuz{v}{~���u�~ª{�u}vu|��x|wy{�u�}�v~ª{u��x�}��u�vwy{
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JKLMJNOPQRNSTSNUQSVWMJXYNSMVPQYVZQK[SONSV\Q]MVZSNSMVOQZM]RXKVNYNSMV̂Q_̀KQaJ]̀SNK]NQÒYTTQbKQKVNSNTKZQNMQJKTUQRLMVQ
ǸKQY]]RJY]UQYVZQ]MXLTKNKVKOOQMWQSVWMJXYNSMVQWRJVSÒKZQbUQǸKQcdVKJQYVZQcdVKJeOQ]MVORTNYVNÔ

_̀KOKQOKJfS]KOQYJKQSVNKVZKZQNMQORLLMJNQǸKQL̀YOKZQZKfKTMLXKVNQYVZQSXLTKXKVNYNSMVQMWQǸKQgJMhK]NQYVZQXYUQ
SV]TRZKQ]MMJZSVYNSMVQMWQOSNKQZKfKTMLXKVNQYOOM]SYNKZQdSǸQXRTNSLTKQbRSTZSV\QLY]iY\KOQYVZQL̀YOKZQ]MVONJR]NSMVQ
Y]NSfSNSKÔ

jklmnmnmo pRSTZSV\QqVWMJXYNSMVQrMZKTQXYVY\KXKVNQJKOLMVOSbSTSNSKOsQ_̀KQaJ]̀SNK]NQÒYTTQLJMfSZKQpRSTZSV\Q
qVWMJXYNSMVQrMZKTSV\QtupqruvQXYVY\KXKVNQOKJfS]KOQYOOM]SYNKZQdSǸQǸKQZKfKTMLXKVNQYVZQ]MMJZSVYNSMVQMWQǸKQ
gJMhK]NQZKOS\VQZM]RXKVNÔQwR]̀QOKJfS]KOQXYUQSV]TRZKQKONYbTSÒXKVNQYVZQXYSVNKVYV]KQMWQǸKQLJMhK]NQpqrQXMZKTPQ
XMZKTQ]MMJZSVYNSMVQYXMV\QǸKQaJ]̀SNK]NeOQ]MVORTNYVNOPQWSTKQXYVY\KXKVNQLJMNM]MTOPQ]TYÒQZKNK]NSMVQ]MMJZSVYNSMVPQ
XMZKTxÒYJSV\QLJM]KZRJKOPQYVZQLKJSMZS]Q]MMJZSVYNSMVQXKKNSV\OQJKTYNKZQNMQpqrQK[K]RNSMV̂

_̀KQaJ]̀SNK]NeOQpqrQOKJfS]KOQÒYTTQbKQLKJWMJXKZQSVQY]]MJZYV]KQdSǸQǸKQaJ]̀SNK]NeOQONYVZYJZQpqrQLJMNM]MTOQYVZQ
YVUQXRNRYTTUQY\JKKZQRLMVQpqrQy[K]RNSMVQgTYVQZKfKTMLKZQWMJQǸKQgJMhK]N̂Q_̀KQaJ]̀SNK]NQÒYTTQLJMfSZKQXMZKTOQ
ORSNYbTKQWMJQZKOS\VQYVZQ]MVONJR]NSMVQZM]RXKVNYNSMVQLRJLMOKOzQ̀MdKfKJPQǸKQpqrQXMZKTQSOQVMNQSVNKVZKZQNMQOKJfKQ
YOQYQWYbJS]YNSMVQXMZKTPQ]MVONJR]NSMVQXKYVOxYVZxXKǸMZOQXMZKTPQMJQJK]MJZQXMZKTQRVTKOOQOLK]SWS]YTTUQSZKVNSWSKZQ
MǸKJdSOKQSVQǸSOQa\JKKXKVN̂

_̀KQcdVKJQYVZQ{MVNJY]NMJQY]iVMdTKZ\KQǸYNQJKTSYV]KQRLMVQǸKQpqrQXMZKTQWMJQLRJLMOKOQbKUMVZQǸMOKQK[LJKOOTUQ
SZKVNSWSKZQSVQǸSOQa\JKKXKVNQÒYTTQbKQYNQǸKSJQMdVQJSOîQaVUQKV̀YV]KZQpqrQROKOPQSV]TRZSV\QbRNQVMNQTSXSNKZQNMQ
WYbJS]YNSMVQXMZKTSV\PQZS\SNYTQNdSVOPQWY]STSNSKOQXYVY\KXKVNQSVNK\JYNSMVPQYOOKNQNY\\SV\PQTYOKJQO]YVVSV\PQ
O]YVxNMxpqrQOKJfS]KOPQMJQYOxbRSTNQXMZKTQZKfKTMLXKVNPQÒYTTQbKQ]MVOSZKJKZQaZZSNSMVYTQwKJfS]KOQRVTKOOQ
OLK]SWS]YTTUQSV]TRZKZQ̀KJKSV̂

jklmnmnm| k{SfSTQKV\SVKKJSV\sQ{SfSTQKV\SVKKJSV\QOKJfS]KOQÒYTTQbKQLJMfSZKZQbUQǸKQaJ]̀SNK]NQYOQYQwRLLTKXKVNYTQ
wKJfS]KQǸJMR\̀QǸKQaJ]̀SNK]NeOQ]SfSTQKV\SVKKJSV\Q]MVORTNYVN̂QwR]̀QOKJfS]KOQXYUQSV]TRZKPQbRNQYJKQVMNQTSXSNKZQNMPQ
OSNKQ\JYZSV\PQZJYSVY\KQZKOS\VPQRNSTSNUQSVWJYONJR]NRJKQZKOS\VPQONMJXdYNKJQXYVY\KXKVNPQLYfSV\QZKOS\VPQKJMOSMVQ
]MVNJMTQXKYORJKOPQLKJXSNNSV\QORLLMJNPQJMYZdYUQSXLJMfKXKVNOPQdYNKJQYVZQdYONKdYNKJQOUONKXOPQZKNKVNSMVQ
WY]STSNSKOPQYVZQMǸKJQ]SfSTQKV\SVKKJSV\QOKJfS]KOQVK]KOOYJUQWMJQZKfKTMLXKVNQMWQǸKQgJMhK]NQOSNK̂

}~�k���~�����k���k���k�����������k�~���k��k��������k��k����k����k�~�k��������k���k������������k��k
�����������k������~��k��k�~�k������k���������k���k���k�������k��k��������k������~�����k��������k
�������������k��������k�������k������������k��������k����������k��������������k���k��~��k�����������k
��������k��k�~�k�����k��k�~�k�������k�����������m

���k���������k����������������k��k����������k���~���������k���k�����������k��������k��������k��k�k������k��k
�����������k�����������k��������k��k�������k�����������k��������k��k�~�k�����k��k�~�k�������k
�����������k���k����������k����������k��������m

jklmnmnm� �YVZO]YLKQZKOS\VsQ�YVZO]YLKQZKOS\VQOKJfS]KOQYOOM]SYNKZQdSǸQǸKQgJMhK]NQYJKQSV]TRZKZQYOQLYJNQMWQǸKQ
aJ]̀SNK]NeOQpYOS]QwKJfS]KÔQwR]̀QOKJfS]KOQXYUQSV]TRZKQZKfKTMLXKVNQMWQTYVZO]YLKQ]MV]KLNOPQLTYVNSV\QZKOS\VPQ
SJJS\YNSMVQ]MMJZSVYNSMVPQ̀YJZO]YLKQZKOS\VPQOSNKQWRJVSÒSV\OPQK[NKJSMJQ\YǸKJSV\QOLY]KOPQYVZQ]MMJZSVYNSMVQMWQ
TYVZO]YLKQSXLJMfKXKVNOQYOOM]SYNKZQdSǸQǸKQgJMhK]NQOSNK̂

�YVZO]YLKQZKOS\VQOKJfS]KOQÒYTTQbKQTSXSNKZQNMQǸMOKQYJKYOQZSJK]NTUQYOOM]SYNKZQdSǸQǸKQgJMhK]NQO]MLKQYVZQSZKVNSWSKZQ
dSǸSVQǸKQgJMhK]NQTSXSNOQKONYbTSÒKZQbUQǸKQcdVKĴQ�KNYSTKZQTYVZO]YLKQYJ]̀SNK]NRJKQOKJfS]KOQbKUMVZQǸKQgJMhK]NQ
TSXSNOPQK[NKVOSfKQOSNKQXYONKJQLTYVVSV\PQOLK]SYTNUQTYVZO]YLKQWKYNRJKOPQYǸTKNS]QWSKTZQZKOS\VPQK]MTM\S]YTQJKONMJYNSMVPQ
MJQKV̀YV]KZQ]YXLROQTYVZO]YLKQLTYVVSV\QOKJfS]KOQÒYTTQbKQ]MVOSZKJKZQwRLLTKXKVNYTQMJQaZZSNSMVYTQwKJfS]KOQ
RVTKOOQOLK]SWS]YTTUQSZKVNSWSKZQMǸKJdSOKQSVQǸSOQa\JKKXKVN̂

jklmnmnmn�QaJ]̀SNK]NRJYTQSVNKJSMJQZKOS\VsQaJ]̀SNK]NRJYTQSVNKJSMJQZKOS\VQOKJfS]KOQYOOM]SYNKZQdSǸQǸKQgJMhK]NQYJKQ
SV]TRZKZQYOQLYJNQMWQǸKQaJ]̀SNK]NeOQpYOS]QwKJfS]KÔQwR]̀QOKJfS]KOQXYUQSV]TRZKQSVNKJSMJQOLY]KQLTYVVSV\PQWSVSÒQ
OKTK]NSMVOPQJKWTK]NKZQ]KSTSV\QLTYVOPQSVNKJSMJQXYNKJSYTQYVZQ]MTMJQ]MV]KLNOPQ]MMJZSVYNSMVQMWQSVNKJSMJQYJ]̀SNK]NRJYTQ
KTKXKVNOPQXSTTdMJiQ]MV]KLNOPQYVZQOKTK]NSMVQ]MMJZSVYNSMVQWMJQSVNKJSMJQWSVSÒKOQYVZQWS[KZQYJ]̀SNK]NRJYTQ]MXLMVKVNOQ
YOOM]SYNKZQdSǸQǸKQgJMhK]N̂
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JKLMNOPNQRMSOTKQSMNUOVMSQSWXYYQZMQYO[OLMRQLPQS\XVMSQ]OLWOKQLWMQ̂NP_MVLQSVP\MQXKRQSWXYYQZMQVPPNROKXLMRQ]OLWQLWMQ
PUMNXYYQXNVWOLMVL̀NXYQRMSOTKQOKLMKLaQbMNUOVMSQNMYXLMRQLPQYPPSMQc̀NKOSWOKTSdQ[PUXZYMQc̀NKOL̀NMQS\MVOcOVXLOPKdQXNL]PNeQ
SMYMVLOPKdQSOTKXTMQXKRQ]XfcOKROKTQ\NPTNX[SdQX̀ROPUOS̀XYQSfSLM[SQRMSOTKdQS\MVOXYLfQYOTWLOKTQRMSOTKdQPNQ
\NPV̀NM[MKLQXKRQOKSLXYYXLOPKQPcQg̀NKOL̀NMdQgOhL̀NMSdQXKRQij̀O\[MKLQklggmilnQXNMQKPLQOKVỲRMRQ̀KYMSSQ
S\MVOcOVXYYfQORMKLOcOMRQPLWMN]OSMQOKQLWOSQoTNMM[MKLa

pqrstststrQuPKcPN[MRQRPV̀[MKLSQcPNQVPKSLǸVLOPKvQgPYYP]OKTQVP[\YMLOPKQPcQLWMQZORROKTQXKRQKMTPLOXLOPKQ\WXSMQ
XKRQOKVPN\PNXLOPKQPcQXVVM\LMRQXYLMNKXLMSdQXRRMKRXdQXKRQX\\NPUMRQ[PROcOVXLOPKSdQLWMQoNVWOLMVLQSWXYYQ\NPUORMQPKMQ
SMLQPcQVPKcPN[MRQuPKSLǸVLOPKQwPV̀[MKLSQcPNQ̀SMQR̀NOKTQVPKSLǸVLOPKaQuPKcPN[MRQRPV̀[MKLSQXNMQOKLMKRMRQ
SPYMYfQXSQXQVPKUMKOMKVMQLPQLWMQx]KMNQXKRQuPKLNXVLPNQXKRQSWXYYQKPLQNM\YXVMQLWMQPNOTOKXYQuPKLNXVLQwPV̀[MKLSdQ
XRRMKRXdQPNQMhMV̀LMRQ[PROcOVXLOPKSa

pqrstststyQoSzRMSOTKMRQNMVPNRQRNX]OKTSvQ{WMQoNVWOLMVLQSWXYYQ\NM\XNMQXKRQ\NPUORMQPKMQSMLQPcQNMVPNRQRNX]OKTSQ
ZXSMRQ̀\PKQOKcPN[XLOPKQc̀NKOSWMRQZfQLWMQuPKLNXVLPNdQOKVỲROKTQ[XNeMRz̀\QcOMYRQRNX]OKTSdQVWXKTMQPNRMNSdQ
S̀\\YM[MKLXYQOKSLǸVLOPKSdQXKRQPLWMNQRPV̀[MKLXLOPKQNMcYMVLOKTQVWXKTMSQ[XRMQR̀NOKTQVPKSLǸVLOPKaQ{WMQNMVPNRQ
RNX]OKTSQXNMQOKLMKRMRQLPQTMKMNXYYfQRM\OVLQLWMQVPKSLǸVLMRQ|PNeQXKRQSWXYYQKPLQZMQVPKSORMNMRQMhXVLQXSzZ̀OYLQ
RPV̀[MKLXLOPKQPNQXQUMNOcOVXLOPKQPcQcOMYRQVPKROLOPKSa

pqrststs}tq{MYMVP[[̀ KOVXLOPKS~RXLXQRMSOTKvQ{MYMVP[[̀ KOVXLOPKSQXKRQRXLXQRMSOTKQSMNUOVMSQNMj̀ONMRQcPNQLWMQ
N̂P_MVLQXNMQOKVỲRMRQXSQ\XNLQPcQLWMQoNVWOLMVL�SQ�XSOVQbMNUOVMSQXKRQSWXYYQZMQ\NPUORMRQLWNP̀TWQLWMQoNVWOLMVL�SQ
VPKS̀YLXKLSaQb̀VWQSMNUOVMSQ[XfQOKVỲRMQRMSOTKQXKRQVPPNROKXLOPKQPcQLMYMVP[[̀ KOVXLOPKSQNPP[SdQZXVeZPKMQ
\XLW]XfSdQVXZYMQLNXfQNP̀LOKTdQSLǸVL̀NMRQVXZYOKTQOKcNXSLǸVL̀NMdQRMUOVMQP̀LYMLQYPVXLOPKSdQXKRQVPPNROKXLOPKQ]OLWQLWMQ
x]KMN�SQLMVWKPYPTfQSLXKRXNRSQXKRQSMNUOVMQ\NPUORMNSa

{MYMVP[[̀ KOVXLOPKS~RXLXQRMSOTKQSMNUOVMSQSWXYYQZMQYO[OLMRQLPQOKcNXSLǸVL̀NMQXKRQ\XLW]XfQSfSLM[SQSMNUOKTQLWMQ
N̂P_MVLQXKRQKMVMSSXNfQcPNQKPN[XYQZ̀OYROKTQP\MNXLOPKSaQb\MVOXYO�MRQLMVWKPYPTfQSfSLM[SdQX̀ROPUOS̀XYQSfSLM[SdQ
SMV̀NOLfQSfSLM[SdQXVVMSSQVPKLNPYdQROSLNOZ̀LMRQXKLMKKXQSfSLM[SQkwobndQ\̀ZYOVQSXcMLfQNXROPQMKWXKVM[MKLQSfSLM[SdQ
KML]PNeQMYMVLNPKOVSdQSMNUMNQMj̀O\[MKLdQ\NPTNX[[OKTdQVP[[OSSOPKOKTQPcQx]KMNzc̀NKOSWMRQSfSLM[SdQPNQ
\NPV̀NM[MKLQXKRQOKSLXYYXLOPKQPcQLMYMVP[[̀ KOVXLOPKSQMj̀O\[MKLQXNMQKPLQOKVỲRMRQ̀KYMSSQS\MVOcOVXYYfQORMKLOcOMRQ
PLWMN]OSMQOKQLWOSQoTNMM[MKLa

{WMQx]KMNQSWXYYQ\NPUORMQXYYQX\\YOVXZYMQLMVWKPYPTfQSLXKRXNRSdQJ{QNMj̀ONM[MKLSdQXKRQVPPNROKXLOPKQ]OLWQLWMQ
x]KMN�SQOKLMNKXYQLMVWKPYPTfQNM\NMSMKLXLOUMSQXKRQSMNUOVMQ\NPUORMNSQKMVMSSXNfQcPNQVP[\YMLOPKQPcQLWMQSMNUOVMSa

pqrststs}}QbMV̀NOLfQMUXỲXLOPKQXKRQ\YXKKOKTvQbMV̀NOLfQMUXỲXLOPKQXKRQ\YXKKOKTQSMNUOVMSQXSSPVOXLMRQ]OLWQLWMQ
N̂P_MVLQXNMQOKVỲRMRQXSQ\XNLQPcQLWMQoNVWOLMVL�SQ�XSOVQbMNUOVMSaQb̀VWQSMNUOVMSQ[XfQOKVỲRMQVPPNROKXLOPKQPcQ
Z̀OYROKTQXVVMSSQVPKVM\LSdQMhLMNOPNQYOTWLOKTQVPKSORMNXLOPKSdQSOLMQUOSOZOYOLfQXKRQû{iwQkuNO[MQ̂NMUMKLOPKQ{WNP̀TWQ
iKUONPK[MKLXYQwMSOTKnQ\NOKVO\YMSdQ\NMYO[OKXNfQSMV̀NOLfQ\YXKKOKTdQXKRQVPPNROKXLOPKQPcQSMV̀NOLfzNMYXLMRQ
OKcNXSLǸVL̀NMQNMj̀ONM[MKLSQ]OLWQLWMQx]KMNQXKRQLWMQoNVWOLMVL�SQVPKS̀YLXKLSa

bMV̀NOLfQMUXỲXLOPKQXKRQ\YXKKOKTQSMNUOVMSQSWXYYQZMQYO[OLMRQLPQOKLMTNXLOPKQPcQTMKMNXYQSMV̀NOLfQRMSOTKQ
VPKSORMNXLOPKSQOKLPQLWMQ̂NP_MVLQRMSOTKaQwMLXOYMRQSMV̀NOLfQVPKS̀YLOKTQSMNUOVMSdQLWNMXLQXSSMSS[MKLSdQP\MNXLOPKXYQ
SMV̀NOLfQ\YXKKOKTdQVfZMNSMV̀NOLfQSMNUOVMSdQSMV̀NOLfQSLXccOKTQXKXYfSOSdQS̀NUMOYYXKVMQ[PKOLPNOKTQP\MNXLOPKSdQ
M[MNTMKVfQNMS\PKSMQ\YXKKOKTdQZYXSLQXKXYfSOSdQZXYYOSLOVQRMSOTKdQPNQ\NPV̀NM[MKLQXKRQ\NPTNX[[OKTQPcQS\MVOXYO�MRQ
SMV̀NOLfQSfSLM[SQXNMQKPLQOKVỲRMRQ̀KYMSSQS\MVOcOVXYYfQORMKLOcOMRQPLWMN]OSMQOKQLWOSQoTNMM[MKLa

{WMQx]KMNQSWXYYQ\NPUORMQXKfQS\MVOcOVQSMV̀NOLfQSLXKRXNRSdQP\MNXLOPKXYQ\NPLPVPYSdQPNQS\MVOXYO�MRQSMV̀NOLfQ
NMj̀ONM[MKLSQX\\YOVXZYMQLPQLWMQ̂NP_MVLa

pqrststs}yqgXSLzLNXVeQRMSOTKQSMNUOVMSvQgXSLzLNXVeQRMSOTKQSMNUOVMSQXSSPVOXLMRQ]OLWQLWMQ̂NP_MVLQXNMQOKVỲRMRQXSQ\XNLQ
PcQLWMQoNVWOLMVL�SQb̀\\YM[MKLXYQbMNUOVMSaQb̀VWQSMNUOVMSQVPKSOSLQPcQXQ\WXSMRQXKRQXVVMYMNXLMRQ\NP_MVLQRMYOUMNfQ
X\\NPXVWQOKQ]WOVWQ\PNLOPKSQPcQLWMQ|PNeQXNMQRMSOTKMRdQ\MN[OLLMRdQZORdQXKRQVPKSLǸVLMRQVPKV̀NNMKLYfQ\NOPNQLPQ
VP[\YMLOPKQPcQLWMQc̀YYQ̂NP_MVLQVPKSLǸVLOPKQRPV̀[MKLXLOPKa

{WMQoNVWOLMVL�SQSMNUOVMSQ[XfQOKVỲRMQ\NM\XNXLOPKQPcQ[̀ YLO\YMQ\WXSMRQVPKSLǸVLOPKQRPV̀[MKLQ\XVeXTMSdQ\WXSMRQ
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JKLMNOONPQRSTUMNSSNVPSWRXYYKZKLXOK[RYVVL[NPXONVPR\NO]RYVPSTZOXPOSWRXP[RSTJJVLORV̂RV_KLZXJJNPQRUN[[NPQWR
JKLMNOONPQWRXP[RYVPSOLTYONVPRXYON_NONKSRNPOKP[K[ROVR̂XYNZNOXOKRKXLZ̀RJLVYTLKMKPOWRSNOKR[K_KZVJMKPOWRXP[RV_KLXZZR
JLVaKYORSY]K[TZKRXYYKZKLXONVPb

c]KRdLVaKYORNSRXPONYNJXOK[ROVRUKR[KZN_KLK[RNPRMTZONJZKRJ]XSKSWRNPYZT[NPQRSKJXLXOKRJXYeXQKSR̂VLRSNOKR[K_KZVJMKPOR
XP[RUTNZ[NPQRYVPSOLTYONVPRYVMJVPKPOSbRc]KRfLY]NOKYORS]XZZRYVVL[NPXOKRNSSTXPYKRV̂RJ]XSK[R[KZN_KLXUZKSRNPR
XYYVL[XPYKR\NO]RO]KRdLVaKYORSY]K[TZKRKSOXUZNS]K[RÙRO]KRg\PKLb

c]KRg\PKLRXYePV\ZK[QKSRO]XOR̂XSOhOLXYeR[KZN_KL̀RMX̀RLKiTNLKRKjJK[NOK[RLK_NK\SWRONMKZ̀R[KYNSNVPhMXeNPQWRXP[R
VPQVNPQRYVVL[NPXONVPRXMVPQRO]KRg\PKLWRfLY]NOKYOWRYVPSTZOXPOSWRkVPOLXYOVLWRXP[RJKLMNOONPQRXTO]VLNONKSbR
f[aTSOMKPOSROVRJLK_NVTSZ̀RNSSTK[R[VYTMKPOSRLKSTZONPQR̂LVMRJ]XSK[R[K_KZVJMKPOWRg\PKLh[NLKYOK[RY]XPQKSWR
LKQTZXOVL̀RLKiTNLKMKPOSWRVLRYVVL[NPXONVPR\NO]RVPQVNPQRYVPSOLTYONVPRXYON_NONKSRMX̀RYVPSONOTOKRf[[NONVPXZR
lKL_NYKSRN̂RSTY]RX[aTSOMKPOSRMXOKLNXZZ̀RKjJXP[RO]KRfLY]NOKYOmSRSYVJKRV̂RSKL_NYKSb

nKZX̀SWR[NSLTJONVPSWRVLRKjOKPSNVPSRNPRO]KRdLVaKYORSY]K[TZKRS]XZZRPVORXTOVMXONYXZZ̀RYVPSONOTOKRf[[NONVPXZRlKL_NYKSbR
oV\K_KLWRMXOKLNXZR[KZX̀SWRKjOKP[K[RSTSJKPSNVPSWRLKSKiTKPYNPQWRLKMVUNZNpXONVPWRVLRJLVZVPQK[RYVPSOLTYONVPR
[TLXONVPSRUK̀VP[RO]VSKRLKXSVPXUZ̀RYVPOKMJZXOK[RXORO]KRONMKRV̂RKjKYTONVPRV̂RO]NSRfQLKKMKPORMX̀RLKiTNLKR
KiTNOXUZKRX[aTSOMKPOROVRO]KRfLY]NOKYOmSRYVMJKPSXONVPRXP[RSY]K[TZKbq

rstuvuvuwxsyTZONJZKRUN[RJXYeXQKSzRc]KRfLY]NOKYORS]XZZRJLV_N[KRSKL_NYKSRXSSVYNXOK[R\NO]RO]KRJLKJXLXONVPRXP[R
YVVL[NPXONVPRV̂RMTZONJZKRUN[RJXYeXQKSRXSRJXLORV̂RO]KRdLVaKYOmSRJ]XSK[R[KZN_KL̀RXJJLVXY]bRlTY]RSKL_NYKSRMX̀R
NPYZT[KRO]KR[K_KZVJMKPORV̂RSKJXLXOKRYVPSOLTYONVPR[VYTMKPORJXYeXQKSWRJ]XSK[RJKLMNOONPQRXP[RUN[[NPQR
YVVL[NPXONVPWRNSSTXPYKRV̂RX[[KP[XRXSSVYNXOK[R\NO]RNP[N_N[TXZRUN[RJXYeXQKSWRXP[RYVVL[NPXONVPR\NO]RO]KRg\PKLRXP[R
kVPOLXYOVLRLKQXL[NPQRSKiTKPYNPQRXP[RJLVYTLKMKPORLKiTNLKMKPOSb

c]KRdLVaKYORNSRXPONYNJXOK[ROVRNPYZT[KRSKJXLXOKRUN[RJXYeXQKSR̂VLRSNOKR[K_KZVJMKPORXP[RMTZONJZKRUTNZ[NPQRJ]XSKSRNPR
VL[KLROVR̂XYNZNOXOKRXPRXYYKZKLXOK[RYVPSOLTYONVPRSY]K[TZKRXP[RJ]XSK[RYVPSOLTYONVPRXYON_NONKSbRc]KRfLY]NOKYORS]XZZR
YVVL[NPXOKRO]KRNSSTXPYKRV̂RUN[RJXYeXQKSRNPRXYYVL[XPYKR\NO]RO]KRdLVaKYORSY]K[TZKRKSOXUZNS]K[RÙRO]KRg\PKLb

c]KRg\PKLRXYePV\ZK[QKSRO]XORO]KRTSKRV̂RMTZONJZKRUN[RJXYeXQKSRMX̀RLKiTNLKRV_KLZXJJNPQR[KSNQPWRJKLMNOONPQWR
JLVYTLKMKPOWRXP[RYVPSOLTYONVPRXYON_NONKSWRXSR\KZZRXSRNPYLKXSK[RYVVL[NPXONVPRXMVPQRO]KRg\PKLWRfLY]NOKYOWR
YVPSTZOXPOSWRkVPOLXYOVLWRXP[RJKLMNOONPQRXTO]VLNONKSbRlNQPN̂NYXPORLK_NSNVPSROVRJLK_NVTSZ̀RNSSTK[RUN[RJXYeXQKSR
LKSTZONPQR̂LVMRg\PKLh[NLKYOK[RY]XPQKSWRSYVJKRMV[N̂NYXONVPSWRLKQTZXOVL̀RLKiTNLKMKPOSWRMXLeKORYVP[NONVPSWRVLR
YVVL[NPXONVPR\NO]RVPQVNPQRYVPSOLTYONVPRXYON_NONKSRMX̀RYVPSONOTOKRf[[NONVPXZRlKL_NYKSRN̂RSTY]RLK_NSNVPSRMXOKLNXZZ̀R
KjJXP[RO]KRfLY]NOKYOmSRSYVJKRV̂RSKL_NYKSb

rstuvuvu{|sgO]KLRlTJJZKMKPOXZRlKL_NYKSzRc]KRfLY]NOKYORS]XZZRJLV_N[KR}NLKRdLVOKYONVP~�N̂KRlX̂KÒRYVPSTZONPQR
SKL_NYKSRXSRlTJJZKMKPOXZRlKL_NYKSR̂VLRO]KRdLVaKYOb

}NLKRdLVOKYONVP~�N̂KRlX̂KÒRSKL_NYKSRMX̀RNPYZT[KR̂NLKRJLVOKYONVPRKPQNPKKLNPQRYVVL[NPXONVPWRZN̂KRSX̂KÒRK_XZTXONVPSWR
YV[KRXPXZ̀SNSRSTJJVLOWRKQLKSSRXP[RVYYTJXPỲRK_XZTXONVPSWRYVVL[NPXONVPRV̂R̂NLKRSTJJLKSSNVPRXP[RXZXLMRS̀SOKMR
LKiTNLKMKPOSWRXP[RLK_NK\RV̂RXJJZNYXUZKR̂NLKRXP[RZN̂KRSX̂KÒRYV[KRLKiTNLKMKPOSRXSSVYNXOK[R\NO]RO]KRdLVaKYOb

c]KSKRSKL_NYKSRS]XZZRUKRJLV_N[K[RO]LVTQ]RO]KRfLY]NOKYORXP[~VLRO]KRfLY]NOKYOmSRYVPSTZOXPOSRXP[RXLKRNPYZT[K[RXSR
lTJJZKMKPOXZRlKL_NYKSRTP[KLRO]NSRfQLKKMKPObRlKL_NYKSRUK̀VP[RO]VSKRLKXSVPXUZ̀RXPONYNJXOK[R̂VLRO]KRdLVaKYOR
SYVJKWRNPYZT[NPQRLK[KSNQPRXSSVYNXOK[R\NO]RSNQPN̂NYXPORSYVJKRLK_NSNVPSWRLKQTZXOVL̀RY]XPQKSWRVLRg\PKLh[NLKYOK[R
MV[N̂NYXONVPSWRMX̀RYVPSONOTOKRf[[NONVPXZRlKL_NYKSb

lTJJZKMKPOXZRlKL_NYKSRJKLR��b�b�b��WR�XLLXPÒR�K_NK\zRR�JVPRLKiTKSORV̂RO]KRg\PKLWRXP[RJLNVLROVRO]KRKjJNLXONVPRV̂RVPKR
K̀XLR̂LVMRO]KR[XOKRV̂RlTUSOXPONXZRkVMJZKONVPWRO]KRfLY]NOKYORS]XZZRYVP[TYORXRMKKONPQR\NO]RO]KRg\PKLROVRLK_NK\RO]KR
X̂YNZNÒRVJKLXONVPSRXP[RJKL̂VLMXPYKb
rstuvuwuwsfR[KSYLNJONVPRV̂RKXY]RlTJJZKMKPOXZRlKL_NYKRN[KPON̂NK[RNPRlKYONVPR�b�b�RXSRO]KRg\PKLmSRLKSJVPSNUNZNÒRNSR
JLV_N[K[RUKZV\b
���������������������������������������������������������������������������� ¡¢¡¢���£���������������������¤�����£��������¥�
�����¤�����¡¦
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JKLMNMNMNOPQRSQTUUVWSXOPQRSQTUUVWSOYZQ[V\ZYOY]T̂̂O_ZÒQR[VaZaO_bOc]ZOdeWZQfOg]ZOdeWZQOY]T̂̂OhiQWVY]Oc]ZO
jQ\]VcZ\cOeVc]Oc]ZOPQRkZ\cÒQRSQTUlOVW\̂iaVWSOỲT\ZOQZmiVQZUZWcYlOR̀ZQTcVRWT̂OR_kZ\cV[ZYlOTakT\ZW\VZYlO
ZmiV̀UZWcOWZZaYlOR\\ìTW\bOQZmiVQZUZWcYlOTWaORc]ZQO\QVcZQVTOWZ\ZYYTQbOhRQOc]ZOaZ[ẐR̀UZWcORhOc]ZOPQRkZ\cfOg]ZO
jQ\]VcZ\cOUTbOQZ[VZeOTWaO[T̂VaTcZOc]ZOVWhRQUTcVRWÒQR[VaZaO_bOc]ZOdeWZQOTWaOTa[VYZORWÒRcZWcVT̂OVÙ T\cYOcRO
_iaSZclOY\]ZaîZlO\RWYcQi\cT_V̂VcblOTWaO_iV̂aVWSOYbYcZUYOVWcZSQTcVRWnO]ReZ[ZQlOaZ[ẐR̀UZWcORhOc]ZOaZcTV̂ZaO
Q̀RSQTUOVYOWRcOVW\̂iaZaOeVc]VWOc]ZOjQ\]VcZ\coYOpTYV\OqZQ[V\ZYf

JKLMNMNML rsVYcVWSOhT\V̂VcVZYOYiQ[ZbYXOrsVYcVWSOhT\V̂VcVZYOYiQ[ZbYlOVW\̂iaVWSOaZcTV̂ZaOhVẐaO[ZQVhV\TcVRWlO
UZTYiQZaOaQTeVWSYlOicV̂VcbOVW[ZYcVSTcVRWYlOYi_YiQhT\ZOVW[ZYcVSTcVRWYlOTWaO[ZQVhV\TcVRWORhOZsVYcVWSO\RWaVcVRWYlO
Y]T̂̂O_ZÒQR[VaZaO_bOc]ZOdeWZQfOg]ZOjQ\]VcZ\cOY]T̂̂O_ZOZWcVĉZaOcROQẐbOìRWOc]ZOT\\iQT\bOTWaO\RÙ ẐcZWZYYORhO
VWhRQUTcVRWlOaQTeVWSYlOYiQ[ZbYlOTWaOaR\iUZWcTcVRWOhiQWVY]ZaO_bOc]ZOdeWZQORQOc]ZOdeWZQoYO\RWYîcTWcYfOjWbO
TaaVcVRWT̂OhVẐaO[ZQVhV\TcVRWORQOVW[ZYcVSTcV[ZOYZQ[V\ZYOQZmiZYcZaO_ZbRWaOc]ZOjQ\]VcZ\coYOYcTWaTQaOYVcZOR_YZQ[TcVRWYO
Y]T̂̂O_ZO\RWYVaZQZaOTWOjaaVcVRWT̂OqZQ[V\Zf

JKLMNMNMNtOg]ZOjQ\]VcZ\cOY]T̂̂OTYYVYcOc]ZOdeWZQOTWauRQOTWbOvRYcOrYcVUTcRQOQZcTVWZaO_bOc]ZOdeWZQOVWOc]ZO
Q̀Z̀TQTcVRWOTWaOìaTcVWSORhOZYcVUTcZYORhOc]ZOvRYcORhOc]ZOwRQxOc]QRiS]RicOc]ZOaZYVSWÒQR\ZYYfOqi\]OTYYVYcTW\ZO
UTbOVW\̂iaZÒQR[VaVWSÒQRkZ\cOaR\iUZWcTcVRWlOQZỲRWaVWSOcROQZmiZYcYOhRQO\̂TQVhV\TcVRWlÒTQcV\V̀TcVWSOVWO\RYcO
QZ[VZeOaVY\iYYVRWYlOTWaOZ[T̂iTcVWSÒRcZWcVT̂OY\R̀ZORQOaZYVSWOTakiYcUZWcYOQẐTcZaOcRO_iaSZcOT̂VSWUZWcfO
PQZ̀TQTcVRWORhOaZcTV̂ZaO\RYcOZYcVUTcZYlOmiTWcVcbOcTxZyRhhYlORQOVWaZ̀ZWaZWcOZYcVUTcVWSOYZQ[V\ZYOY]T̂̂O_ZÒQR[VaZaO
_bOc]ZOdeWZQORQOc]ZOdeWZQoYOvRYcOrYcVUTcRQf

JKLMNMNMtzKvRUUVYYVRWVWSXOvRUUVYYVRWVWSOYZQ[V\ZYOTQZOWRcOVW\̂iaZaOeVc]VWOc]ZOjQ\]VcZ\coYOpTYV\OqZQ[V\ZYOTWalO
VhOQZmiVQZalOY]T̂̂O_ZÒQR[VaZaO_bOc]ZOdeWZQOc]QRiS]OTOc]VQaỳTQcbO\RUUVYYVRWVWSOTSZWcfOg]ZOjQ\]VcZ\cOY]T̂̂O
\RR̀ZQTcZOeVc]Oc]ZOdeWZQoYO\RUUVYYVRWVWSOTSZWcOTWaÒQR[VaZOQZTYRWT_̂ZO\RRQaVWTcVRWOTYYR\VTcZaOeVc]Oc]ZO
\RUUVYYVRWVWSÒQR\ZYYfOrscZWYV[ZO\RUUVYYVRWVWSO\RRQaVWTcVRWlOQZyaZYVSWOQZYîcVWSOhQRUO\RUUVYYVRWVWSO
T\cV[VcVZYlOZW]TW\ZaOZWZQSbOURaẐVWSlORQÒTQcV\V̀TcVRWOVWOYZTYRWT̂ORQÒRYcyR\\ìTW\bO\RUUVYYVRWVWSOT\cV[VcVZYO
Y]T̂̂O_ZO\RWYVaZQZaOjaaVcVRWT̂OqZQ[V\ZYf

JKLMNMNMt{K|iQWVciQZlO|iQWVY]VWSYlOTWaOrmiV̀UZWcO}~||�r~�OaZYVSWOTWaÔTbRicOYZQ[V\ZYOVW\̂iaZaOeVc]VWOpTYV\O
qZQ[V\ZYOY]T̂̂O_ZÔVUVcZaOcRÒ̂TWWVWSlÔTbRiclOYẐZ\cVRWOTYYVYcTW\ZlOTWaO\RRQaVWTcVRWORhOaZYVSWOVWcZWcfO
PQR\iQZUZWclÒiQ\]TYVWSlOeTQZ]RiYVWSlOVW[ZWcRQbOUTWTSZUZWclOaẐV[ZQbO\RRQaVWTcVRWlOVWYcT̂̂TcVRWlOTWaO
R̀YcyVWYcT̂̂TcVRWOTakiYcUZWcORhO||�rOY]T̂̂O_ZOc]ZOQZỲRWYV_V̂VcbORhOc]ZOdeWZQORQORc]ZQYOQZcTVWZaO_bOc]ZOdeWZQf

g]ZOdeWZQOY]T̂̂ÒQR[VaZOT̂̂O||�rOYcTWaTQaYlOYẐZ\cVRWYlOỲZ\VhV\TcVRWYlOZmiV̀UZWcOQZmiVQZUZWcYlÒQR\iQZUZWcO
T\cV[VcVZYlOTWaO\RRQaVWTcVRWOWZ\ZYYTQbOhRQOVWcZSQTcVRWORhO||�rOVcZUYOVWcROc]ZOPQRkZ\cfOg]ZOjQ\]VcZ\cOY]T̂̂O
\RRQaVWTcZOeVc]Oc]ZOdeWZQOTWaOc]ZOdeWZQoYO||�rO\RWYîcTWcYOQZSTQaVWSOỲT\ZOQZmiVQZUZWcYlOicV̂VcbO
QZmiVQZUZWcYlOTWaOSZWZQT̂OVWcZSQTcVRWORhO||�rOVcZUYOVWcROc]ZOTQ\]VcZ\ciQT̂OTWaOZWSVWZZQVWSOaZYVSWf

g]ZOjQ\]VcZ\cOY]T̂̂OWRcO_ZOQZỲRWYV_̂ZOhRQÒQR\iQZUZWclÒiQ\]TYVWSlOVWYcT̂̂TcVRWlORQÒZQhRQUTW\ZORhO
deWZQyhiQWVY]ZaOhiQWVciQZlOhiQWVY]VWSYlORQOZmiV̀UZWcOiŴZYYOỲZ\VhV\T̂̂bOVaZWcVhVZaORc]ZQeVYZOVWOc]VYOjSQZZUZWcf

JKLMNMNMt�Kdc]ZQOYZQ[V\ZYÒQR[VaZaO_bOỲZ\VT̂cbOvRWYîcTWcYXOq̀Z\VT̂cbO\RWYîcTWcOYZQ[V\ZYOQZmiVQZaOhRQOc]ZO
PQRkZ\cOc]TcOTQZOWRcOỲZ\VhV\T̂̂bOVaZWcVhVZaOTYÒTQcORhOc]ZOjQ\]VcZ\coYOpTYV\OqZQ[V\ZYORQOqì`̂ZUZWcT̂OqZQ[V\ZYO
Y]T̂̂O_ZÒQR[VaZaO_bOc]ZOdeWZQOTYOTWOdeWZQoYOqì`̂ZUZWcT̂OqZQ[V\ZfOqi\]OỲZ\VT̂cbO\RWYîcTWcOYZQ[V\ZYOUTbO
VW\̂iaZlO_icOTQZOWRcÔVUVcZaOcRlOSZRcZ\]WV\T̂OZWSVWZZQVWSlOZW[VQRWUZWcT̂O\RWYîcVWSlOcQThhV\OYciaVZYlOT\RiYcV\O
\RWYîcVWSlOhRRaOYZQ[V\ZO\RWYîcVWSlOTiaVR[VYiT̂O\RWYîcVWSlOYVSWTSZOTWaOeTbhVWaVWSO\RWYîcVWSlÔT_RQTcRQbO
`̂TWWVWSlO\RUUVYYVRWVWSlO]T�TQaRiYOUTcZQVT̂YO\RWYîcVWSlOYiQ[ZbVWSlOcZYcVWSOTWaOVWỲZ\cVRWOYZQ[V\ZYlOTWaORc]ZQO
ỲZ\VT̂V�ZaO\RWYîcVWSOYZQ[V\ZYOQZmiVQZaOhRQOc]ZOPQRkZ\cf

g]ZOdeWZQOY]T̂̂O_ZOQZỲRWYV_̂ZOhRQOQZcTVWVWSOTWaO\RÙ ZWYTcVWSOT̂̂OỲZ\VT̂cbO\RWYîcTWcYOWRcOỲZ\VhV\T̂̂bO
VW\̂iaZaOeVc]VWOc]ZOjQ\]VcZ\coYOY\R̀ZORhOYZQ[V\ZYfOg]ZOdeWZQOY]T̂̂OhiQWVY]OT̂̂OQZ̀RQcYlOYciaVZYlOQZ\RUUZWaTcVRWYlO
TWaO\RRQaVWTcVRWOVWhRQUTcVRWÒQRai\ZaO_bOYi\]O\RWYîcTWcYOVWOTOcVUẐbOUTWWZQOhRQOVW\RQ̀RQTcVRWOVWcROc]ZOPQRkZ\cO
aZYVSWOTWaOaR\iUZWcTcVRWf

g]ZOjQ\]VcZ\cOY]T̂̂O_ZOZWcVĉZaOcROQẐbOìRWOc]ZOT\\iQT\bOTWaO\RÙ ẐcZWZYYORhOVWhRQUTcVRWOTWaOYZQ[V\ZYÒQR[VaZaO
_bOc]ZOdeWZQoYOỲZ\VT̂cbO\RWYîcTWcYfOjWbOQZaZYVSWlOQZy\RRQaVWTcVRWlORQOTaaVcVRWT̂OYZQ[V\ZYOQZmiVQZaOaiZOcRO
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JKLMNOPQRQSTJKULLVWURQSTWQXJYQZSTMWTZQPU[QZTJK\MWNURJMKTOWMXJZQZT][TR̂QT_̀ KQWaYTYOQLJUPR[TLMKYVPRUKRYTNU[T
LMKYRJRVRQTbZZJRJMKUPTcQWXJLQYd

efghihihjkf_R̂QWTcVOOPQNQKRUPTcQWXJLQYlT_R̂QWTcVOOPQNQKRUPTcQWXJLQYTKMRTYOQLJ\JLUPP[TJZQKRJ\JQZTQPYQ̀ Q̂WQTJKT
R̂JYTbmWQQNQKRTŶUPPT]QTOWMXJZQZT][TR̂QT_̀ KQWTUYTUKT_̀ KQWaYTcVOOPQNQKRUPTcQWXJLQTVKPQYYTMR̂QẀJYQTNVRVUPP[T
UmWQQZTRMTJKT̀WJRJKmT][TR̂QT_̀ KQWTUKZTbWL̂JRQLRd

cVL̂TYQWXJLQYTNU[TJKLPVZQTUZZJRJMKUPTYRVZJQYSTUKUP[YQYSTQXUPVURJMKYSTLMMWZJKURJMKTQ\\MWRYSTWQZQYJmKTYQWXJLQYST
OWQYQKRURJMKYSTNQQRJKmYSTZMLVNQKRURJMKSTYOQLJUPR[TLMKYVPRJKmTYQWXJLQYSTMWTMR̂QWTYQWXJLQYTWQnVQYRQZTU\RQWT
QoQLVRJMKTM\TR̂JYTbmWQQNQKRTMWTUWJYJKmT\WMNTLJWLVNYRUKLQYTKMRTWQUYMKU]P[TUKRJLJOURQZTURTR̂QTRJNQTR̂JYTbmWQQNQKRT
ÙYTQoQLVRQZd

ĉMVPZTR̂QT_̀ KQWTWQnVQYRTR̂QTbWL̂JRQLRTRMTOWMXJZQTUK[TYVL̂TcVOOPQNQKRUPTcQWXJLQYSTR̂QTYLMOQSTYL̂QZVPQSTUKZT
LMNOQKYURJMKT\MWTR̂MYQTYQWXJLQYTŶUPPT]QTQYRU]PJŶQZTR̂WMVm̂TNVRVUPT̀WJRRQKTUmWQQNQKRTOWJMWTRMTLMNNQKLQNQKRT
M\TR̂QTYQWXJLQYdTpQW\MWNUKLQTM\TYVL̂TYQWXJLQYTNU[TWQnVJWQTUZqVYRNQKRYTRMTR̂QTpWMqQLRTYL̂QZVPQTUKZTLMNOQKYURJMKd

efghihjTr\TR̂QT_̀ KQWTJZQKRJ\JQZTUTcVYRUJKU]PQT_]qQLRJXQTJKTbWRJLPQTsSTR̂QTbWL̂JRQLRTŶUPPTOWMXJZQSTUYTUTcVOOPQNQKRUPT
cQWXJLQSTR̂QTcVYRUJKU]JPJR[TcQWXJLQYTWQnVJWQZTJKTbrbTtMLVNQKRTuvwxyzvws{STcVYRUJKU]PQTpWMqQLRYTuôJ]JRTMWTMR̂QWT
YJNJPUWTQôJ]JRSTURRUL̂QZTRMTR̂JYTbmWQQNQKRdT|̂QT_̀ KQWTŶUPPTLMNOQKYURQTR̂QTbWL̂JRQLRTUYTOWMXJZQZTJKTcQLRJMKTssdvd

efgh}f~����������f~���������f��������
|̂QTbWL̂JRQLRTNU[TOWMXJZQTbZZJRJMKUPTcQWXJLQYTU\RQWTQoQLVRJMKTM\TR̂JYTbmWQQNQKRT̀JR̂MVRTJKXUPJZURJKmTR̂QTbmWQQNQKRdT
uoLQORT\MWTYQWXJLQYTWQnVJWQZTZVQTRMTR̂QT\UVPRTM\TR̂QTbWL̂JRQLRSTUK[TbZZJRJMKUPTcQWXJLQYTOWMXJZQZTJKTULLMWZUKLQT̀JR̂TR̂JYT
cQLRJMKTxdvTŶUPPTQKRJRPQTR̂QTbWL̂JRQLRTRMTLMNOQKYURJMKTOVWYVUKRTRMTcQLRJMKTssd�TUKZTUKTUOOWMOWJURQTUZqVYRNQKRTJKTR̂QT
bWL̂JRQLRaYTYL̂QZVPQd

efgh}hiT�OMKTWQLMmKJ�JKmTR̂QTKQQZTRMTOQW\MWNTR̂QT\MPPM̀JKmTbZZJRJMKUPTcQWXJLQYSTR̂QTbWL̂JRQLRTŶUPPTKMRJ\[TR̂QT_̀ KQWT
J̀R̂TWQUYMKU]PQTOWMNORKQYYTUKZTQoOPUJKTR̂QT\ULRYTUKZTLJWLVNYRUKLQYTmJXJKmTWJYQTRMTR̂QTKQQZdT|̂QTbWL̂JRQLRTŶUPPTKMRT
OWMLQQZTRMTOWMXJZQTR̂QT\MPPM̀JKmTbZZJRJMKUPTcQWXJLQYTVKRJPTR̂QTbWL̂JRQLRTWQLQJXQYTR̂QT_̀ KQWaYT̀WJRRQKTUVR̂MWJ�URJMKl

hi cQWXJLQYTKQLQYYJRURQZT][TUTL̂UKmQTJKTR̂QTrKJRJUPTrK\MWNURJMKSTOWQXJMVYTJKYRWVLRJMKYTMWTUOOWMXUPYTmJXQKT][T
R̂QT_̀ KQWSTMWTUTNURQWJUPTL̂UKmQTJKTR̂QTpWMqQLRTJKLPVZJKmTYJ�QSTnVUPJR[STLMNOPQoJR[STR̂QT_̀ KQWaYT
YL̂QZVPQTMWT]VZmQRT\MWT�MYRTM\TR̂QT�MW�STMWTOWMLVWQNQKRTMWTZQPJXQW[TNQR̂MZ�

h} cQWXJLQYTKQLQYYJRURQZT][TR̂QTQKULRNQKRTMWTWQXJYJMKTM\TLMZQYSTPÙYSTMWTWQmVPURJMKYSTJKLPVZJKmTL̂UKmJKmTMWT
QZJRJKmTOWQXJMVYP[TOWQOUWQZTrKYRWVNQKRYTM\TcQWXJLQ�

hj �̂UKmJKmTMWTQZJRJKmTOWQXJMVYP[TOWQOUWQZTrKYRWVNQKRYTM\TcQWXJLQTKQLQYYJRURQZT][TM\\JLJUPTJKRQWOWQRURJMKYT
M\TUOOPJLU]PQTLMZQYSTPÙYTMWTWQmVPURJMKYTR̂URTUWQTQJR̂QWT�U�TLMKRWUW[TRMTYOQLJ\JLTJKRQWOWQRURJMKYT][TR̂QT
UOOPJLU]PQTUVR̂MWJRJQYT̂UXJKmTqVWJYZJLRJMKTNUZQTOWJMWTRMTR̂QTJYYVUKLQTM\TR̂QT]VJPZJKmTOQWNJRSTMWT�]�T
LMKRWUW[TRMTWQnVJWQNQKRYTM\TR̂QTrKYRWVNQKRYTM\TcQWXJLQT̀ Q̂KTR̂MYQTrKYRWVNQKRYTM\TcQWXJLQT̀QWQT
OWQOUWQZTJKTULLMWZUKLQT̀JR̂TR̂QTUOOPJLU]PQTYRUKZUWZTM\TLUWQ�

hg cQWXJLQYTKQLQYYJRURQZT][TZQLJYJMKYTM\TR̂QT_̀ KQWTKMRTWQKZQWQZTJKTUTRJNQP[TNUKKQWTMWTUK[TMR̂QWT\UJPVWQTM\T
OQW\MWNUKLQTMKTR̂QTOUWRTM\TR̂QT_̀ KQWTMWTR̂QT_̀ KQWaYTLMKYVPRUKRYTMWTLMKRWULRMWY�

h� pWQOUWJKmTZJmJRUPTNMZQPYTMWTMR̂QWTZQYJmKTZMLVNQKRURJMKT\MWTRWUKYNJYYJMKTRMTR̂QT_̀ KQWaYTLMKYVPRUKRYT
UKZTLMKRWULRMWYSTMWTRMTMR̂QWT_̀ KQW�UVR̂MWJ�QZTWQLJOJQKRY�

h� pWQOUWURJMKTM\TZQYJmKTUKZTZMLVNQKRURJMKT\MWTUPRQWKURQT]JZTMWTOWMOMYUPTWQnVQYRYTOWMOMYQZT][TR̂QT_̀ KQW�
h� pWQOUWURJMKT\MWSTUKZTURRQKZUKLQTURSTUTOV]PJLTOWQYQKRURJMKSTNQQRJKmTMWT̂QUWJKm�
h� pWQOUWURJMKT\MWSTUKZTURRQKZUKLQTURSTUTZJYOVRQTWQYMPVRJMKTOWMLQQZJKmTMWTPQmUPTOWMLQQZJKmSTQoLQORT̀ Q̂WQT

R̂QTbWL̂JRQLRTJYTOUWR[TR̂QWQRM�
h� uXUPVURJMKTM\TR̂QTnVUPJ\JLURJMKYTM\TQKRJRJQYTOWMXJZJKmT]JZYTMWTOWMOMYUPY�
hik �MKYVPRURJMKTLMKLQWKJKmTWQOPULQNQKRTM\T�MW�TWQYVPRJKmT\WMNT\JWQTMWTMR̂QWTLUVYQTZVWJKmTLMKYRWVLRJMK�T

MWS
hii bYYJYRUKLQTRMTR̂QTrKJRJUPTtQLJYJMKT�U�QWSTJ\TMR̂QWTR̂UKTR̂QTbWL̂JRQLR�
hi}fffff�UPVQTQKmJKQQWJKmTYQWXJLQYTWQnVJWQZTZVQTRMlT�J�TU]YQKLQTM\TpWMqQLRT VZmQRTURTR̂QTLMNNQKLQNQKRTM\T

cQWXJLQY�T�JJ�TpWMqQLRT VZmQRTL̂UKmQYTU\RQWTR̂QTpWMmWUNNJKmTÔUYQ�T�JJJ�TKQ̀TXUPVQTQKmJKQQWJKmT
JKYRWVLRJMKYTU\RQWTLMNNQKLQNQKRTM\TR̂QT�MKYRWVLRJMKTtMLVNQKRYTÔUYQ�TMWT�JX�TJKULLVWURQTLMYRT
QYRJNURQYTMWTLMYRTQYLUPURJMKYTZVQTRMTNUW�QRTLMKZJRJMKYT�JKLPVZJKmT]VRTKMRTPJNJRQZTRMTYVOOP[TL̂UJKT
JYYVQYSTTRUWJ\\YSTZVRJQYSTJNOMWRT\QQYSTPU]MWTŶMWRUmQYSTMWTMR̂QWT\ULRMWY��
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JKLMMMMMNOPQRSTUVWUNWQTVXYZV[WQU\WZY]SQVTÛPTS_UWQUP̀VSXQPV[aSbUcPTVUVXPZdbUTSePXPVSbUWXUTSfYSQV[P̀Û[_TbU
eOPT[QRbUPQ_UTg[QRUTePZSh

iMjJkJkMlWUPaW[_U_S̀PmU[QUVOSUNWQTVXYZV[WQUnOPTSbUVOSUoXZO[VSZVUTOP̀̀UeXWa[_SUVOSUcẀ̀Wg[QRUo__[V[WQP̀UpSXa[ZSTbUQWV[cmU
VOSUqgQSXUg[VOUXSPTWQP̂ S̀UeXW]eVQSTTbUPQ_USrèP[QUVOSUcPZVTUPQ_UZ[XZY]TVPQZSTUR[a[QRUX[TSUVWUVOSUQSS_sUtcbUYeWQU
XSZS[eVUWcUVOSUoXZO[VSZVuTUQWV[ZSbUVOSUqgQSXU_SVSX][QSTUVOPVUP̀̀UWXUePXVTUWcUVOSUTSXa[ZSTUPXSUQWVUXSfY[XS_bUVOSUqgQSXUTOP̀̀U
R[aSUeXW]eVUgX[VVSQUQWV[ZSUVWUVOSUoXZO[VSZVUWcUVOSUqgQSXuTU_SVSX][QPV[WQsUlOSUqgQSXUTOP̀̀UZW]eSQTPVSUVOSUoXZO[VSZVU
cWXUVOSUTSXa[ZSTUeXWa[_S_UeX[WXUVWUVOSUoXZO[VSZVuTUXSZS[eVUWcUVOSUqgQSXuTUQWV[ZSs

JK vSa[Sg[QRUPUNWQVXPZVWXuTUTŶ][VVP̀UWYVUWcUTSfYSQZSUcXW]UVOSUTŶ][VVP̀UTZOS_ỲSUPeeXWaS_ÛmUVOSU
oXZO[VSZVh

Jk vSTeWQ_[QRUVWUVOSUNWQVXPZVWXuTUXSfYSTVTUcWXU[QcWX]PV[WQUVOPVUPXSUQWVUeXSePXS_U[QUPZZWX_PQZSUg[VOUVOSU
NWQVXPZVU\WZY]SQVTUWXUgOSXSUTYZOU[QcWX]PV[WQU[TUPaP[̀P̂ S̀UVWUVOSUNWQVXPZVWXUcXW]UPUZPXScỲUTVY_mUPQ_U
ZW]ePX[TWQUWcUVOSUNWQVXPZVU\WZY]SQVTbUc[S̀_UZWQ_[V[WQTbUWVOSXUqgQSXweXWa[_S_U[QcWX]PV[WQbU
NWQVXPZVWXweXSePXS_UZWWX_[QPV[WQU_XPg[QRTbUWXUeX[WXUnXWxSZVUZWXXSTeWQ_SQZSUWXU_WZY]SQVPV[WQh

JL nXSePX[QRUNOPQRSUqX_SXTUPQ_UNWQTVXYZV[WQUNOPQRSU\[XSZV[aSTUVOPVUXSfY[XSUSaP̀YPV[WQUWcUNWQVXPZVWXuTU
eXWeWTP̀TUPQ_UTYeeWXV[QRU_PVPbUWXUVOSUeXSePXPV[WQUWXUXSa[T[WQUWcUtQTVXY]SQVTUWcUpSXa[ZSh

Jj yaP̀YPV[QRUPQUSrVSQT[aSUQY]̂ SXUWcUǸP[]TUPTUVOSUtQ[V[P̀U\SZ[T[WQUzPdSXhUWXb
J{ yaP̀YPV[QRUTŶTV[VYV[WQTUeXWeWTS_ÛmUVOSUqgQSXUWXUNWQVXPZVWXUPQ_U]Pd[QRUTŶTSfYSQVUXSa[T[WQTUVWU

tQTVXY]SQVTUWcUpSXa[ZSUXSTỲV[QRUVOSXScXW]s

iMjJkJLMlOSUoXZO[VSZVUTOP̀̀UeXWa[_SUNWQTVXYZV[WQUnOPTSUpSXa[ZSTUSrZSS_[QRUVOSÙ[][VTUTSVUcWXVOÛS̀WgUPTUo__[V[WQP̀U
pSXa[ZSTsU|OSQUVOSÙ[][VTÛS̀WgUPXSUXSPZOS_bUVOSUoXZO[VSZVUTOP̀̀UQWV[cmUVOSUqgQSX}

JK lgWU~U�U�UXSa[SgTUWcUSPZOUpOWeU\XPg[QRbUnXW_YZVU\PVPU[VS]bUTP]èSUPQ_UT[][̀PXUTŶ][VVP̀TUWcUVOSU
NWQVXPZVWX

Jk lgSQVmwVgWU~U��U�UT[VSUa[T[VTÛmUVOSUoXZO[VSZVU_YX[QRUZWQTVXYZV[WQUPQV[Z[ePVS_UVWUWZZYXUWQUPQU
PeeXWr[]PVSUZP_SQZSUWcUWQSU~��Ua[T[VUeSXU]WQVOUWaSXUPQUS[ROVSSQU~���U]WQVOUZWQTVXYZV[WQU_YXPV[WQsUtQU
P__[V[WQbUcWYXU~��UTYeèS]SQVP̀UT[VSUa[T[VTUTOP̀̀ÛSU[QZ̀Y_S_UPQ_U]PmÛSUYV[̀[�S_UPVUPQmUV[]SU_YX[QRUVOSU
ZWQTVXYZV[WQUeXWZSTTUPTU_SS]S_UXSPTWQP̂ m̀UQSZSTTPXmÛmUVOSUoXZO[VSZVUPQ_UqgQSXUcWXUeXWxSZVU
ZWWX_[QPV[WQbUeXWRXSTTUSaP̀YPV[WQbUWXU[TTYSUXSTẀYV[WQsJL�WYXU~U�U�U[QTeSZV[WQTÛmUVOSUoXZO[VSZVUVWU
_SVSX][QSUgOSVOSXUTYZOUeWXV[WQTUWcUVOSU|WXdUPXSUTŶTVPQV[P̀̀mUZW]èSVSU[QUPZZWX_PQZSUg[VOUVOSU
XSfY[XS]SQVTUWcUVOSUNWQVXPZVU\WZY]SQVTbUZWQT[TV[QRUWcUWQSU~��U[QTeSZV[WQUcWXUSPZOUeOPTSUWcU
ZWQTVXYZV[WQ

Jj qQSU~U�U�U[QTeSZV[WQTUcWXUPQmUeWXV[WQUWcUVOSU|WXdUVWU_SVSX][QSUc[QP̀UZW]èSV[WQs
J{ lOXSSU~U�U�UeSX][VUTŶ][TT[WQUPQ_UXSa[SgUZmZ̀STUcWXUSPZOUeOPTS_UeSX][VUePZdPRSsUo__[V[WQP̀UeSX][VU

XSTŶ][TT[WQTUXSTỲV[QRUcXW]UTZWeSUZOPQRSTbUeXWZYXS]SQVU]W_[c[ZPV[WQTbUXSa[TS_UqgQSXU_[XSZV[aSTbU
xYX[T_[ZV[WQP̀UZOPQRSTbUWXU]PVSX[P̀UXS_ST[RQUPcVSXUVOSUVO[X_UXSa[SgUZmZ̀SUTOP̀̀UZWQTV[VYVSUo__[V[WQP̀U
pSXa[ZSTsJ�lOXSSU~U�U�UlOSUoXZO[VSZVUTOP̀̀UXSa[SgUPQ_UVPdSUPeeXWeX[PVSUPZV[WQUYeWQUVOSUNWQVXPZVWXuTU
TŶ][VVP̀TbUTYZOUPTUpOWeU\XPg[QRTbUnXW_YZVU\PVPbUPQ_UpP]èSTbUcWXUVOSÙ[][VS_UeYXeWTSUWcUZOSZd[QRUcWXU
ZWQcWX]PQZSUg[VOU[QcWX]PV[WQUR[aSQUPQ_UVOSU_ST[RQUZWQZSeVUSreXSTTS_U[QUVOSUNWQVXPZVU\WZY]SQVTsUlOSU
oXZO[VSZVUTOP̀̀UeXWa[_SUYeUVWUVOXSSU~��UXSa[SgTUcWXUSPZOU[Q_[a[_YP̀UpOWeU\XPg[QRbUnXW_YZVU\PVPU[VS]bU
TP]èSbUWXUT[][̀PXUTŶ][VVP̀s

iMjJkJjMyrZSeVUcWXUTSXa[ZSTUXSfY[XS_UYQ_SXUpSZV[WQU�s�s�s�UPQ_UVOWTSUTSXa[ZSTUVOPVU_WUQWVUSrZSS_UVOSÙ[][VTUTSVUcWXVOU[QU
pSZV[WQU�s�s�bUNWQTVXYZV[WQUnOPTSUpSXa[ZSTUeXWa[_S_U]WXSUVOPQU��U_PmTUPcVSXU~��UVOSU_PVSUWcUpŶTVPQV[P̀UNW]èSV[WQUWcU
VOSU|WXdUWXU~��UVOSU[Q[V[P̀U_PVSUWcUpŶTVPQV[P̀UNW]èSV[WQU[_SQV[c[S_U[QUVOSUPRXSS]SQVÛSVgSSQUVOSUqgQSXUPQ_U
NWQVXPZVWXbUgO[ZOSaSXU[TUSPX̀[SXbUTOP̀̀ÛSUZW]eSQTPVS_UPTUo__[V[WQP̀UpSXa[ZSTUVWUVOSUSrVSQVUVOSUoXZO[VSZVU[QZYXTU
P__[V[WQP̀UZWTVU[QUeXWa[_[QRUVOWTSUNWQTVXYZV[WQUnOPTSUpSXa[ZSTs

iMjJkJ{UtcUVOSUTSXa[ZSTUZWaSXS_ÛmUVO[TUoRXSS]SQVUOPaSUQWVÛSSQUZW]èSVS_Ug[VO[QUlgSQVmwcWYXU~U��U�U]WQVOTUWcUVOSU
_PVSUWcUVO[TUoRXSS]SQVbUVOXWYROUQWUcPỲVUWcUVOSUoXZO[VSZVbUSrVSQT[WQUWcUVOSUoXZO[VSZVuTUTSXa[ZSTÛSmWQ_UVOPVUV[]SUTOP̀̀U
ŜUZW]eSQTPVS_UPTUo__[V[WQP̀UpSXa[ZSTs

iMjJkJ�MvSZWX_U\WZY]SQVTUeXWa[_S_ÛmUVOSUoXZO[VSZVUTOP̀̀UZWQT[TVUWcUS̀SZVXWQ[ZUn\�UXSZWX_UTSVTbU\|�USreWXVTUWcU
_XPg[QRUc[̀STbUPQ_UVOSUvSa[VU]W_S̀U[QU[VTUZYXXSQVUuPTw_ST[RQS_uUcWX]sUvSZWX_U\WZY]SQVTUTOP̀̀UXSc̀SZVU[QcWX]PV[WQU
XSPTWQP̂ m̀UPaP[̀P̂ S̀UVWUVOSUoXZO[VSZVÛPTS_UYeWQUNWQVXPZVWXweXWa[_S_U_WZY]SQVPV[WQbUv�tTbUoptTbUTdSVZOSTbUPQ_UWVOSXU
c[S̀_U]W_[c[ZPV[WQU[QcWX]PV[WQsUlOSUoXZO[VSZVUTOP̀̀UQWVÛSUXSTeWQT[̂̀SUcWXUaSX[cm[QRUc[S̀_UZWQ_[V[WQTUWXUeXSePX[QRUcỲ̀mU
Ye_PVS_U]W_S̀ŵPTS_UPTŵY[̀VU_WZY]SQVPV[WQUYQ̀STTUTeSZ[c[ZP̀̀mUPYVOWX[�S_UPTUPQUo__[V[WQP̀UpSXa[ZSs
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IJKLMNOPQPPPRSTOJUVPJOVWRTVLXLNLKLOV
YPQZ[\]̂ _̀aa\bcd̀efgà\hebigj̀j\kbe\l̂j̀e\cdga\mnè̀ ò ĉp\cd̀\qf̂ è\adr__\hebigj̀\ĝkbeorcgb̂\ĝ\r\cgò_s\or̂^̀e\
ènrejĝn\ètlgèò ĉa\kbe\r̂j\_gogcrcgb̂a\b̂\cd̀\uebv̀wcp\ĝw_ljĝn\r\fegcc̀̂\hebnerop\fdgwd\adr__\àc\kbecd\cd̀\
qf̂ èxa\byv̀wcgìaz\awd̀jl_̀z\wb̂acerĝca\r̂j\wegc̀egrp\ĝw_ljĝn\ahrẁ\ètlgèò ĉa\r̂j\è_rcgb̂adghaz\k_̀{gyg_gcsz\
{̀hr̂jryg_gcsz\ah̀wgr_\̀tlghò ĉz\asac̀oaz\r̂j\agc̀\ètlgèò ĉa|

YPQZ}\~d̀\qf̂ è\adr__\̀acry_gad\cd̀\qf̂ èxa\yljǹc\kbe\cd̀\uebv̀wcp\ĝw_ljĝn\���\cd̀\yljǹc\kbe\cd̀\�bac\bk\cd̀\�be�\
ra\j̀kĝ̀j\ĝ\�̀wcgb̂\�|�z\���\cd̀\qf̂ èxa\bcd̀e\wbacaz\r̂jp\���\èrab̂ry_̀\wb̂cĝǹ ŵg̀a\è_rc̀j\cb\r__\bk\cd̀à\wbaca|\
~d̀\qf̂ è\adr__\lhjrc̀\cd̀\qf̂ èxa\yljǹc\kbe\cd̀\uebv̀wc\ra\̂̀ ẁaares\cdeblndblc\cd̀\jlercgb̂\bk\cd̀\uebv̀wc\l̂cg_\
kĝr_\wboh_̀cgb̂|\�k\cd̀\qf̂ è\agn̂gkgwr̂c_s\ĝwèràa\be\j̀wèràa\cd̀\qf̂ èxa\yljǹc\kbe\cd̀\�bac\bk\cd̀\�be�p\cd̀\
qf̂ è\adr__\̂bcgks\cd̀\mewdgc̀wc|\~d̀\qf̂ è\r̂j\cd̀\mewdgc̀wc\adr__\cd̀èrkc̀e\rnè̀\cb\r\wbeèahb̂jĝn\wdr̂ǹ\ĝ\cd̀\
uebv̀wcxa\awbh̀\r̂j\tlr_gcs|

YPQZ�\~d̀\qf̂ è\adr__\gj̀ ĉgks\r\èhèà̂ crcgì\rlcdbeg�̀j\cb\rwc\b̂\cd̀\qf̂ èxa\ỳdr_k\fgcd\èah̀wc\cb\cd̀\uebv̀wc|\~d̀\
qf̂ è\adr__\è̂ j̀e\j̀wgagb̂a\r̂j\rhhebì\cd̀\mewdgc̀wcxa\alyogccr_a\ĝ\r\cgò_s\or̂^̀e\ĝ\bej̀e\cb\ribgj\l̂èrab̂ry_̀\
j̀_rs\ĝ\cd̀\bej̀e_s\r̂j\àtl̀ ĉgr_\hebnèaa\bk\cd̀\mewdgc̀wcxa\àeigẁa|

YPQZ�\~d̀\qf̂ è\adr__\klêgad\aleìsa\cb\j̀awegỳ\hdsagwr_\wdrerwc̀egacgwap\_̀nr_\_gogcrcgb̂a\r̂j\lcg_gcs\_bwrcgb̂a\kbe\cd̀\
agc̀\bk\cd̀\uebv̀wcp\r̂j\r\fegcc̀̂\_̀nr_\j̀aweghcgb̂\bk\cd̀\agc̀|\~d̀\aleìsa\r̂j\_̀nr_\ĝkbeorcgb̂\adr__\ĝw_lj̀p\ra\
rhh_gwry_̀p\nerj̀a\r̂j\_ĝ̀a\bk\acè̀cap\r__̀sap\hrìò ĉa\r̂j\rjvbĝĝn\hebh̀ecs\r̂j\acelwclèaz\j̀agn̂rc̀j\f̀c_r̂jaz\
rjvrẁ ĉ\jerĝrǹz\egndca�bk�frsp\èacegwcgb̂ap\̀ràò ĉap\̀̂webrwdò ĉap\�b̂ĝnp\j̀ j̀\èacegwcgb̂ap\ybl̂jreg̀a\r̂j\
wb̂cblea\bk\cd̀\agc̀z\_bwrcgb̂ap\jgò âgb̂ap\r̂j\bcd̀e\̂̀ ẁaares\jrcr\fgcd\èah̀wc\cb\̀{gacĝn\ylg_jĝnap\bcd̀e\
gohebìò ĉa\r̂j\cè̀az\r̂j\ĝkbeorcgb̂\wb̂ẁêĝn\rirg_ry_̀\lcg_gcs\àeigẁa\r̂j\_ĝ̀ap\ybcd\hly_gw\r̂j\hegirc̀p\
rybì\r̂j\ỳ_bf\nerj̀p\ĝw_ljĝn\ĝìeca\r̂j\j̀hcda|\m__\cd̀\ĝkbeorcgb̂\b̂\cd̀\aleìs\adr__\ỳ\èk̀è̂ ẁj\cb\r\uebv̀wc\
ỳ ŵdore�|

YPQZQ\~d̀\qf̂ è\adr__\klêgad\àeigẁa\bk\ǹbc̀wd̂gwr_\̀̂nĝ̀ èap\fdgwd\ors\ĝw_lj̀\c̀ac\ybeĝnap\c̀ac\hgcap\
j̀c̀eoĝrcgb̂a\bk\abg_\ỳreĝn\ir_l̀ap\h̀ewb_rcgb̂\c̀acap\̀ir_lrcgb̂a\bk\dr�rejbla\orc̀egr_ap\àgaogw\̀ir_lrcgb̂p\nebl̂j\
wbeebagb̂\c̀aca\r̂j\èagacgigcs\c̀acap\ĝw_ljĝn\̂̀ ẁaares\bh̀ercgb̂a\kbe\r̂cgwghrcĝn\alyabg_\wb̂jgcgb̂ap\fgcd\fegcc̀̂\
èhbeca\r̂j\rhhebhegrc̀\èwboò ĵrcgb̂a|

YPQZ�P~d̀\qf̂ è\adr__\hebigj̀\cd̀\�lhh_̀ò ĉr_\�̀eigẁa\j̀agn̂rc̀j\ra\cd̀\qf̂ èxa\èahb̂agyg_gcs\ĝ\�̀wcgb̂\�|�|�|

YPQZ�\�k\cd̀\qf̂ è\gj̀ ĉgkg̀j\r\�lacrĝry_̀\qyv̀wcgì\ĝ\mecgw_̀\�p\cd̀\qf̂ è\adr__\kl_kg__\gca\èahb̂agyg_gcg̀a\ra\ètlgèj\
ĝ\m�m\�bwlò ĉ\����������p\�lacrĝry_̀\uebv̀wca\�{dgygc\be\bcd̀e\agog_re\̀{dgygcp\rccrwd̀j\cb\cdga\mnè̀ ò ĉ|

YPQZ�\~d̀\qf̂ è\adr__\wbbejĝrc̀\cd̀\àeigẁa\bk\gca\bf̂\wb̂al_cr̂ca\fgcd\cdbà\àeigẁa\hebigj̀j\ys\cd̀\mewdgc̀wc|\
]hb̂\cd̀\mewdgc̀wcxa\ètl̀acp\cd̀\qf̂ è\adr__\klêgad\wbhg̀a\bk\cd̀\awbh̀\bk\àeigẁa\ĝ\cd̀\wb̂cerwca\ỳcf̀`̂\cd̀\
qf̂ è\r̂j\cd̀\qf̂ èxa\wb̂al_cr̂ca|\~d̀\qf̂ è\adr__\klêgad\cd̀\àeigẁa\bk\wb̂al_cr̂ca\bcd̀e\cdr̂\cdbà\j̀agn̂rc̀j\ra\
cd̀\èahb̂agyg_gcs\bk\cd̀\mewdgc̀wc\ĝ\cdga\mnè̀ ò ĉp\be\rlcdbeg�̀\cd̀\mewdgc̀wc\cb\klêgad\cd̀o\ra\r̂\mjjgcgb̂r_\
�̀eigẁp\fd̀ \̂cd̀\mewdgc̀wc\ètl̀aca\alwd\àeigẁa\r̂j\j̀ob̂acerc̀a\cdrc\cd̀s\rè\èrab̂ry_s\ètlgèj\ys\cd̀\awbh̀\bk\
cd̀\uebv̀wc|\~d̀\qf̂ è\adr__\ètlgè\cdrc\gca\wb̂al_cr̂ca\r̂j\wb̂cerwcbea\orĝcrĝ\ĝaler̂ẁp\ĝw_ljĝn\hebk̀aagb̂r_\
_gryg_gcs\ĝaler̂ẁp\ra\rhhebhegrc̀\cb\cd̀\àeigẁa\be\fbe�\hebigj̀j|\mewdgc̀wc\ga\̀̂cgc_̀j\cb\è_s\lhb̂\cd̀\rwwlerws\r̂j\
wboh_̀c̀̂ àa\bk\cd̀\àeigẁap\ĝkbeorcgb̂p\aleìsap\r̂j\èhbeca\hebigj̀j\ys\qf̂ èp\�b̂cerwcbep\be\r̂s\bk\cd̀ge\
alywb̂cerwcbea\be\wb̂al_cr̂ca|\\mewdgc̀wcxa\wbbejĝrcgb̂\bk\gca\àeigẁa\fgcd\cd̀\àeigẁa\bk\qf̂ èxa\bcd̀e\\wb̂al_cr̂ca\
fg__\ỳ\_gogc̀j\cb\cdrc\̂̀ ẁaares\kbe\wb̂agac̀̂ws\bk\mewdgc̀wcxa\jbwlò ĉa\fgcd\cdbà\bk\alwd\wb̂al_cr̂ca|

YPQZ�\~d̀\qf̂ è\adr__\klêgad\c̀acap\ĝah̀wcgb̂a\r̂j\èhbeca\ètlgèj\ys\_rf\be\cd̀\�b̂cerwc\�bwlò ĉap\alwd\ra\
acelwcler_p\òwdr̂gwr_p\r̂j\wd̀ogwr_\c̀acap\c̀aca\kbe\rge\r̂j\frc̀e\hb__lcgb̂p\r̂j\c̀aca\kbe\dr�rejbla\orc̀egr_a|

YPQZ[�\~d̀\qf̂ è\adr__\klêgad\r__\_̀nr_p\ĝaler̂ẁ\r̂j\rwwbl̂cĝn\àeigẁap\ĝw_ljĝn\rljgcĝn\àeigẁap\cdrc\ors\ỳ\
èrab̂ry_s\̂̀ ẁaares\rc\r̂s\cgò\kbe\cd̀\uebv̀wc\cb\ò c̀\cd̀\qf̂ èxa\̂̀ j̀a\r̂j\ĝc̀èaca|\�lwd\àeigẁa\adr__\ĝw_lj̀\
rljgcĝn\àeigẁa\cd̀\qf̂ è\ors\ètlgè\cb\ìegks\cd̀\�b̂cerwcbexa\mhh_gwrcgb̂a\kbe\ursò ĉ\be\cb\raẁecrĝ\dbf\be\kbe\
fdrc\hlehbàa\cd̀\�b̂cerwcbe\dra\làj\cd̀\ob̂ s̀\hrgj\ys\be\b̂\ỳdr_k\bk\cd̀\qf̂ è|
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JKLMNNKOPQRSTUQVRWPXYYRZV[\]̂QRZV[_Z̀RTV]̀̀QURU[̀]aQR̀[R̀PQRbVaP]̀QàR]cR̀PQRSTUQVRdQa[_QWRXTXVQR[cRXUeRcXfỲR[VR
Q̂cQàR]UR̀PQRgV[hQàiR]UaYf̂]UjRQVV[VWiR[_]WW][UWR[VR]Ua[UW]ẀQUa]QWR]UR̀PQRbVaP]̀QàkWRlUẀVf_QÙWR[cRmQV\]aQn

JKLMNoKOPQRSTUQVRWPXYYR]UaYf̂QR̀PQRbVaP]̀QàR]URXYYRa[__fU]aX̀][UWRT]̀PR̀PQRp[ÙVXà[VR̀PX̀RVQYX̀QR̀[R[VRXccQàR̀PQR
bVaP]̀QàkWRWQV\]aQWR[VRZV[cQWW][UXYRVQWZ[UW]d]Y]̀]QWnROPQRSTUQVRWPXYYRZV[_Z̀YeRU[̀]ceR̀PQRbVaP]̀QàR[cR̀PQRWfdẀXUaQR[cR
XUeR̂]VQàRa[__fU]aX̀][UWRdQ̀TQQUR̀PQRSTUQVRXÛR̀PQRp[ÙVXà[VR[̀PQVT]WQRVQYX̀]UjR̀[R̀PQRgV[hQànRp[__fU]aX̀][UWR
deRXÛRT]̀PR̀PQRbVaP]̀QàkWRa[UWfỲXÙWRWPXYYRdQR̀PV[fjPR̀PQRbVaP]̀Qàn

JKLMNqKrQc[VQRQsQaf̀]UjR̀PQRp[ÙVXàRc[VRp[UẀVfà][UiR̀PQRSTUQVRWPXYYRa[[V̂]UX̀QR̀PQRbVaP]̀QàkWR̂f̀]QWRXÛR
VQWZ[UW]d]Y]̀]QWRWQ̀Rc[V̀PR]UR̀PQRp[ÙVXàRc[VRp[UẀVfà][URT]̀PR̀PQRbVaP]̀QàkWRWQV\]aQWRWQ̀Rc[V̀PR]UR̀P]WRbjVQQ_QÙnROPQR
STUQVRWPXYYRZV[\]̂QR̀PQRbVaP]̀QàRXRa[ZeR[cR̀PQRQsQaf̀Q̂RXjVQQ_QÙRdQ̀TQQUR̀PQRSTUQVRXÛRp[ÙVXà[ViR]UaYf̂]UjR̀PQR
tQUQVXYRp[Û]̀][UWR[cR̀PQRp[ÙVXàRc[VRp[UẀVfà][Un

JKLMNuROPQRSTUQVRWPXYYRZV[\]̂QR̀PQRbVaP]̀QàRXaaQWWR̀[R̀PQRgV[hQàRW]̀QRZV][VR̀[Ra[__QUaQ_QÙR[cR̀PQRv[VwRXÛRWPXYYR
[dY]jX̀QR̀PQRp[ÙVXà[VR̀[RZV[\]̂QR̀PQRbVaP]̀QàRXaaQWWR̀[R̀PQRv[VwRTPQVQ\QVR]̀R]WR]URZVQZXVX̀][UR[VRZV[jVQWWn

JKLMNLRv]̀P]URxyR̂XeWRXc̀QVRVQaQ]Z̀R[cRXRTV]̀̀QURVQzfQẀRcV[_R̀PQRbVaP]̀QàiR̀PQRSTUQVRWPXYYRcfVU]WPR̀PQRVQzfQẀQ̂R
]Uc[V_X̀][URXWRUQaQWWXVeRXÛRVQYQ\XÙRc[VR̀PQRbVaP]̀QàR̀[RQ\XYfX̀QiRj]\QRU[̀]aQR[ciR[VRQUc[VaQRY]QURV]jP̀Wn

{|}~���K�KKK���}K��K}��K��|�
JK�MNR�[VRZfVZ[WQWR[cR̀P]WRbjVQQ_QÙiR̀PQRp[ẀR[cR̀PQRv[VwRWPXYYRdQR̀PQR̀[̀XYRa[ẀR̀[R̀PQRSTUQVR̀[Ra[UẀVfàRXYYR
QYQ_QÙWR[cR̀PQRgV[hQàR̂QW]jUQ̂R[VRWZQa]c]Q̂RdeR̀PQRbVaP]̀QàRXÛRWPXYYR]UaYf̂QRa[ÙVXà[VWkRjQUQVXYRa[Û]̀][UWRa[ẀWiR
[\QVPQX̂RXÛRZV[c]̀nROPQRp[ẀR[cR̀PQRv[VwRXYW[R]UaYf̂QWR̀PQRVQXW[UXdYQR\XYfQR[cRYXd[ViR_X̀QV]XYWiRXÛRQzf]Z_QÙiR
[̂UX̀Q̂R̀[iR[VR[̀PQVT]WQRcfVU]WPQ̂RdeiR̀PQRSTUQVnROPQRp[ẀR[cR̀PQRv[VwR̂[QWRU[̀R]UaYf̂QR̀PQRa[_ZQUWX̀][UR[cR̀PQR
bVaP]̀Qà�R̀PQRa[ẀWR[cR̀PQRYXÛiRV]jP̀W�[c�TXeiRc]UXUa]UjiR[VRa[Ù]UjQUa]QWRc[VRaPXUjQWR]UR̀PQRv[Vw�R[VR[̀PQVRa[ẀWR̀PX̀R
XVQR̀PQRVQWZ[UW]d]Y]̀eR[cR̀PQRSTUQVn

JK�MoROPQRSTUQVkWRdf̂jQ̀Rc[VR̀PQRp[ẀR[cR̀PQRv[VwR]WRZV[\]̂Q̂R]URlU]̀]XYRlUc[V_X̀][UiRXÛRWPXYYRdQRX̂hfẀQ̂R̀PV[fjP[f̀R
P̀QRgV[hQàRXWRVQzf]VQ̂RfÛQVRmQà][UWRyn�iR�n�RXÛR�nynR�\XYfX̀][UWR[cR̀PQRSTUQVkWRdf̂jQ̀Rc[VR̀PQRp[ẀR[cR̀PQRv[VwiR
XÛRXUeR]UZf̀RZV[\]̂Q̂RdeR̀PQRbVaP]̀QàR̀[R̀PQRSTUQViRXÛ�[VRXUeRp[ẀR�Ẁ]_X̀[VRP]VQ̂RdeR̀PQRSTUQViRT]̀PRVQWZQàR̀[R
P̀QRZVQY]_]UXVeRQẀ]_X̀QR[cR̀PQRp[ẀR[cR̀PQRv[VwRXÛRfẐX̀Q̂RQẀ]_X̀QWR[cR̀PQRp[ẀR[cR̀PQRv[VwiRVQZVQWQÙR̀PQR
bVaP]̀QàkWRhf̂j_QÙRXWRXR̂QW]jURZV[cQWW][UXYnRl̀R]WRVQa[jU]�Q̂iRP[TQ\QViR̀PX̀RUQ]̀PQVR̀PQRbVaP]̀QàRU[VR̀PQRSTUQVRPXWR
a[ÙV[YR[\QVR̀PQRa[ẀR[cRYXd[ViR_X̀QV]XYWiR[VRQzf]Z_QÙ�R̀PQRp[ÙVXà[VkWR_Q̀P[̂WR[cR̂Q̀QV_]U]UjRd]̂RZV]aQW�R[VR
a[_ZQ̀]̀]\QRd]̂̂ ]UjiR_XVwQ̀iR[VRUQj[̀]X̀]UjRa[Û]̀][UWnRbaa[V̂]UjYeiR̀PQRbVaP]̀QàRaXUU[̀RXÛR̂[QWRU[̀RTXVVXÙR[VR
VQZVQWQÙR̀PX̀Rd]̂WR[VRUQj[̀]X̀Q̂RZV]aQWRT]YYRU[̀R\XVeRcV[_R̀PQRSTUQVkWRdf̂jQ̀Rc[VR̀PQRp[ẀR[cR̀PQRv[VwiR[VRcV[_RXUeR
QẀ]_X̀QR[cR̀PQRp[ẀR[cR̀PQRv[VwiR[VRQ\XYfX̀][UiRZVQZXVQ̂R[VRXjVQQ̂R̀[RdeR̀PQRbVaP]̀Qàn

JK�MqRlURZVQZXV]UjRQẀ]_X̀QWR[cR̀PQRp[ẀR[cRv[VwiR̀PQRSTUQViRXÛ�[VRXUeRp[ẀR�Ẁ]_X̀[VRP]VQ̂RdeR̀PQRSTUQViRRWPXYYR
]UaYf̂QRa[Ù]UjQUa]QWRc[VR̂QW]jUiRd]̂̂ ]UjiRXÛRZV]aQRQWaXYX̀][U�RXÛR̀PQRbVaP]̀QàRWPXYYRXWW]ẀR̀PQRSTUQVR]UR̂Q̀QV_]U]UjR
TPX̀R_X̀QV]XYWiRQzf]Z_QÙiRa[_Z[UQÙRWeẀQ_WiRXÛR̀eZQWR[cRa[UẀVfà][URXVQR̀[RdQR]UaYf̂Q̂R]UR̀PQRp[ÙVXàR
�[af_QÙW�R_Xw]UjRVQXW[UXdYQRX̂hfẀ_QÙWR]UR̀PQRZV[jVX_RXÛRWa[ZQR[cR̀PQRgV[hQà�RXÛR]UaYf̂]UjR̂QW]jURXỲQVUX̀QWR
XWR_XeRdQRUQaQWWXVeR̀[RX̂hfẀR̀PQRQẀ]_X̀Q̂Rp[ẀR[cR̀PQRv[VwR̀[R_QQ̀R̀PQRSTUQVkWRdf̂jQ̀nROPQRSTUQVkWRQẀ]_X̀QR[cR̀PQR
p[ẀR[cR̀PQRv[VwRWPXYYRdQRdXWQ̂R[URafVVQÙRXVQXiR\[Yf_QR[VRW]_]YXVRa[UaQZ̀fXYRQẀ]_X̀]UjR̀QaPU]zfQWnROPQRbVaP]̀QàR
WPXYYRXWW]ẀR]UR̀PQRZVQZXVX̀][UR[cR̀PQWQRQẀ]_X̀QWRdeRZV[\]̂]UjR]Uc[V_X̀][URVQjXV̂]UjR̀PQR̂QW]jUR]ÙQÙRXWRVQzf]VQ̂nRlcR̀PQR
STUQVRVQzf]VQWRXURQẀ]_X̀QR[cR̀PQRp[ẀR[cR̀PQRv[VwiR̀PQRbVaP]̀QàRWPXYYRZV[\]̂QRWfaPRXURQẀ]_X̀QiR]cR]̂QÙ]c]Q̂RXWR̀PQR
bVaP]̀QàkWRVQWZ[UW]d]Y]̀eR]URmQà][UR�nxnxiRXWRXRmfZZYQ_QÙXYRmQV\]aQn

JK�MuKlciR̀PV[fjPRU[RcXfỲR[cR̀PQRbVaP]̀QàiR̀PQRgV[afVQ_QÙRgPXWQRPXWRU[̀Ra[__QUaQ̂RT]̀P]UR��R̂XeWRXc̀QVR̀PQR
bVaP]̀QàRWfd_]̀WR̀PQRp[UẀVfà][UR�[af_QÙWR̀[R̀PQRSTUQViR̀PQRSTUQVkWRdf̂jQ̀Rc[VR̀PQRp[ẀR[cR̀PQRv[VwRWPXYYRdQR
X̂hfẀQ̂R̀[RVQcYQàRaPXUjQWR]UR̀PQRjQUQVXYRYQ\QYR[cRZV]aQWR]UR̀PQRXZZY]aXdYQRa[UẀVfà][UR_XVwQ̀n

JK�MLKlcRX̀RXUeR̀]_QR̀PQRSTUQVkWRQẀ]_X̀QR[cR̀PQRp[ẀR[cR̀PQRv[VwR_X̀QV]XYYeRQsaQQ̂WR̀PQRSTUQVkWRdf̂jQ̀Rc[VR̀PQRp[ẀR
[cR̀PQRv[VwiR̀PQRbVaP]̀QàRWPXYYR_XwQRXZZV[ZV]X̀QRVQa[__QÛX̀][UWR̀[R̀PQRSTUQVR̀[RX̂hfẀR̀PQRgV[hQàkWRW]�QiRzfXY]̀eiR
[VRdf̂jQ̀Rc[VR̀PQRp[ẀR[cR̀PQRv[VwiRXÛR̀PQRSTUQVRWPXYYRa[[ZQVX̀QRT]̀PR̀PQRbVaP]̀QàR]UR_Xw]UjRWfaPRX̂hfẀ_QÙWR]UR
P̀QRWfdWQzfQÙR̂QW]jURZPXWQn
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JKLMLKNOPQRSPTUVSWXYPZ[\]SQPÔWPQRSP_̂YQP̂OPQRSP̀ ŴaPbQPQRSPĉVcd[YêVP̂OPQRSP_̂VYQW[cQêVPf̂c[gSVQYPhRbYSPiSWjecSYP
eYPSkcSS\S\PZlPĝ WSPQRbVPOejSPmSWcSVQPnopqPQRSPd̂USYQPẐVbPOe\SPZe\P̂WPVS]̂QebQS\PmŴm̂YbdrPQRSPTUVSWPYRbdd

Ms ]ejSPUWeQQSVPbmmŴjbdP̂OPbVPeVcWSbYSPeVPQRSPZ[\]SQPÔWPQRSP_̂YQP̂OPQRSP̀ Ŵat
Mu b[QR̂WevSPWSZe\\eV]P̂WPWSVS]̂QebQeV]P̂OPQRSPhŴwScQPUeQReVPbPWSbŶVbZdSPQegSt
Mx QSWgeVbQSPeVPbcĉW\bVcSPUeQRPiScQêVPyzot
M{ eVPĉVY[dQbQêVPUeQRPQRSP|WcReQScQrPWSjeYSPQRSPhŴwScQPmŴ]WbgrPYĉmSrP̂WP}[bdeQlPbYPWS}[eWS\PQ̂PWS\[cSP

QRSP_̂YQP̂OPQRSP̀ ŴatP̂Wr
M~ egmdSgSVQPbVlP̂QRSWPg[Q[bddlPbccSmQbZdSPbdQSWVbQejSz

JKLM�KNOPQRSPTUVSWPcR̂ ŶSYPQ̂PmŴcSS\P[V\SWPiScQêVP�z�z�rPQRSP|WcReQScQPYRbddPĝ \eOlPQRSP_̂VYQW[cQêVPf̂c[gSVQYPbYP
VScSYYbWlP̂VcSPQ̂PĉgmdlPUeQRPQRSPTUVSWXYPZ[\]SQPÔWPQRSP_̂YQP̂OPQRSP̀ ŴaPbQPQRSPĉVcd[YêVP̂OPQRSP_̂VYQW[cQêVP
f̂c[gSVQYPhRbYSPiSWjecSYrP̂WPQRSPZ[\]SQPbYPb\w[YQS\P[V\SWPiScQêVP�z�z�zPNOPQRSPTUVSWPWS}[eWSYPQRSP|WcReQScQPQ̂P
ĝ \eOlPQRSP_̂VYQW[cQêVPf̂c[gSVQYPZScb[YSPQRSPd̂USYQPẐVbPOe\SPZe\P̂WPVS]̂QebQS\PmŴm̂YbdPSkcSS\YPQRSPTUVSWXYP
Z[\]SQPÔWPQRSP_̂YQP̂OPQRSP̀ ŴaP\[SPQ̂PSWŴWYPeVPQRSPĉYQPSYQegbQSYPmŴje\S\PZlP̂WP̂VPZSRbdOP̂OPQRSPTUVSWrP̂WP\[SPQ̂P
gbWaSQPĉV\eQêVYPQRSP|WcReQScQPĉ[d\PV̂QPWSbŶVbZdlPbVQecembQSrPQRSPTUVSWPYRbddPĉgmSVYbQSPQRSP|WcReQScQPÔWPQRSP
ĝ \eOecbQêVYPbYPbVP|\\eQêVbdPiSWjecSPm[WY[bVQPQ̂PiScQêVP��z�tPZ[QrPQRSP|WcReQScQXYPYSWjecSYPÔWPĝ \eOleV]PQRSP
_̂VYQW[cQêVPf̂c[gSVQYPQ̂PĉWWScQPQRSP|WcReQScQXYPSWŴWYP̂WP̂geYYêVYPYRbddPZSPUeQR̂[QPb\\eQêVbdPĉgmSVYbQêVzPNVP
bVlPSjSVQrPQRSP|WcReQScQXYPĝ \eOecbQêVP̂OPQRSP_̂VYQW[cQêVPf̂c[gSVQYPYRbddPZSPQRSPdegeQP̂OPQRSP|WcReQScQXYP
WSYm̂VYeZedeQlP[V\SWPQReYP|WQecdSP�z

�������K�KKK����������K���K��������
JK�MsP�RSP\WbUeV]YrPYmSceOecbQêVYrPY[WjSlYrPWSm̂WQYrPbV\P̂QRSWP\̂c[gSVQYrPbV\PbVlPĉgm[QSWPQbmSYrP\eYaYrPĝ \SdYrP
_|fPOedSYrPWSYSbWcRrPbVbdlQecYrPmŴcSYYSYrPbd]̂WeQRgYrP̂WP̂QRSWP\bQbrPeVPbVlPgS\e[grPmWSmbWS\PZlPQRSP|WcReQScQP
nĉddScQejSdlP�NVYQW[gSVQYP̂OPiSWjecS�qPbWSPmŴQScQS\PZlP�zizPĉmlWe]RQPdbUYrPbV\PUeddPWSgbeVPQRSP|WcReQScQXYPmŴmSWQlzP
�RSP|WcReQScQPbV\PQRSPTUVSWPUbWWbVQPQRbQPeVPQWbVYgeQQeV]PNVYQW[gSVQYP̂OPiSWjecSrP̂WPbVlP̂QRSWPeVÔWgbQêVrPQRSP
QWbVYgeQQeV]PmbWQlPeYPQRSPĉmlWe]RQP̂UVSWP̂OPY[cRPeVÔWgbQêVP̂WPRbYPmSWgeYYêVPOŴgPQRSPĉmlWe]RQP̂UVSWPQ̂PQWbVYgeQP
Y[cRPeVÔWgbQêVPÔWPeQYP[YSP̂VPQRSPhŴwScQz

JK�MuP�RSP|WcReQScQPbV\PQRSP|WcReQScQXYPĉVY[dQbVQYPYRbddPZSP\SSgS\PQRSPb[QR̂WYPbV\P̂UVSWYP̂OPQRSeWPWSYmScQejSP
NVYQW[gSVQYP̂OPiSWjecSrPeVcd[\eV]PQRSPfWbUeV]YPbV\PimSceOecbQêVYrPbV\PYRbddPWSQbeVPbddPĉgĝ VPdbUrPYQbQ[Q̂WlPbV\P
Q̂RSWPWSYSWjS\PWe]RQYrPeVcd[\eV]PĉmlWe]RQYzPi[ZgeYYêVP̂WP\eYQWeZ[QêVP̂OPNVYQW[gSVQYP̂OPiSWjecSPQ̂PgSSQP̂OOecebdP
WS][dbQ̂WlPWS}[eWSgSVQYP̂WPÔWPYegedbWPm[Wm̂YSYPeVPĉVVScQêVPUeQRPQRSPhŴwScQPeYPV̂QPQ̂PZSPĉVYQW[S\PbYPm[ZdecbQêVPeVP
\SŴ]bQêVP̂OPQRSPWSYSWjS\PWe]RQYP̂OPQRSP|WcReQScQPbV\PQRSP|WcReQScQXYPĉVY[dQbVQYz

JK�MxP�RSP|WcReQScQP]WbVQYPQ̂PQRSPTUVSWPbPV̂VSkcd[YejSPdecSVYSPQ̂P[YSPQRSP|WcReQScQXYPNVYQW[gSVQYP̂OPiSWjecSPŶdSdlPbV\P
Skcd[YejSdlPÔWPm[Wm̂YSYP̂OPĉVYQW[cQeV]rP[YeV]rPgbeVQbeVeV]rPbdQSWeV]PbV\Pb\\eV]PQ̂PQRSPhŴwScQrPmŴje\S\PQRbQPQRSP
TUVSWPY[ZYQbVQebddlPmSWÔWgYPeQYP̂Zde]bQêVYP[V\SWPQReYP|]WSSgSVQrPeVcd[\eV]PmŴgmQPmblgSVQP̂OPbddPY[gYP\[SP
m[WY[bVQPQ̂P|WQecdSPyPbV\P|WQecdSP��zP�RSP|WcReQScQPYRbddP̂ZQbeVPYegedbWPV̂VSkcd[YejSPdecSVYSYPOŴgPQRSP|WcReQScQXYP
ĉVY[dQbVQYPĉVYeYQSVQPUeQRPQReYP|]WSSgSVQzP�RSPdecSVYSP]WbVQS\P[V\SWPQReYPYScQêVPmSWgeQYPQRSPTUVSWPQ̂Pb[QR̂WevSPQRSP
_̂VQWbcQ̂WrPi[ZĉVQWbcQ̂WYrPi[Z�Y[ZĉVQWbcQ̂WYrPbV\PY[mmdeSWYrPbYPUSddPbYPQRSPTUVSWXYPĉVY[dQbVQYPbV\PYSmbWbQSP
ĉVQWbcQ̂WYrPQ̂PWSmŴ\[cSPbmmdecbZdSPm̂WQêVYP̂OPQRSPNVYQW[gSVQYP̂OPiSWjecSrPY[ZwScQPQ̂PbVlPmŴQ̂ĉdYPSYQbZdeYRS\P
m[WY[bVQPQ̂PiScQêVP�z�rPŶdSdlPbV\PSkcd[YejSdlPÔWP[YSPeVPmSWÔWgeV]PYSWjecSYP̂WPĉVYQW[cQêVPÔWPQRSPhŴwScQzPNOPQRSP
|WcReQScQPWe]RQO[ddlPQSWgeVbQSYPQReYP|]WSSgSVQPÔWPcb[YSPbYPmŴje\S\PeVPiScQêVPyz�rPQRSPdecSVYSP]WbVQS\PeVPQReYPiScQêVP
�z�PYRbddPQSWgeVbQSz

JK�MxMsKNVPQRSPSjSVQPQRSPTUVSWP[YSYPQRSPNVYQW[gSVQYP̂OPiSWjecSPUeQR̂[QPWSQbeVeV]PQRSPb[QR̂WYP̂OPQRSPNVYQW[gSVQYP̂OP
iSWjecSrPQRSPTUVSWPWSdSbYSYPQRSP|WcReQScQPbV\P|WcReQScQXYPĉVY[dQbVQnYqPOŴgPbddPcdbegYPbV\Pcb[YSYP̂OPbcQêVPbWeYeV]P
OŴgPY[cRP[YSYzP�RSPTUVSWrPQ̂PQRSPSkQSVQPmSWgeQQS\PZlPdbUrPO[WQRSWPb]WSSYPQ̂PeV\SgVeOlPbV\PR̂d\PRbWgdSYYPQRSP
|WcReQScQPbV\PeQYPĉVY[dQbVQYPOŴgPbddPĉYQYPbV\PSkmSVYSYrPeVcd[\eV]PQRSPĉYQP̂OP\SOSVYSrPWSdbQS\PQ̂PcdbegYPbV\Pcb[YSYP̂OP
bcQêVPbYYSWQS\PZlPbVlPQReW\PmSWŶVP̂WPSVQeQlPQ̂PQRSPSkQSVQPY[cRPĉYQYPbV\PSkmSVYSYPbWeYSPOŴgPQRSPTUVSWXYP[YSP̂OPQRSP
NVYQW[gSVQYP̂OPiSWjecSP[V\SWPQReYPiScQêVP�z�z�zP�RSPQSWgYP̂OPQReYPiScQêVP�z�z�PYRbddPV̂QPbmmdlPeOPQRSPTUVSWPWe]RQO[ddlP
QSWgeVbQSYPQReYP|]WSSgSVQPÔWPcb[YSP[V\SWPiScQêVPyz�z

JK�M{P�kcSmQPÔWPQRSPdecSVYSYP]WbVQS\PeVPQReYP|WQecdSP�rPV̂P̂QRSWPdecSVYSP̂WPWe]RQPYRbddPZSP\SSgS\P]WbVQS\P̂WPegmdeS\P
[V\SWPQReYP|]WSSgSVQzP�RSPTUVSWPYRbddPV̂QPbYYe]VrP\SdS]bQSrPY[ZdecSVYSrPmdS\]SP̂WP̂QRSWUeYSPQWbVYOSWPbVlPdecSVYSP
]WbVQS\PRSWSeVPQ̂PbV̂QRSWPmbWQlPUeQR̂[QPQRSPmWêWPUWeQQSVPb]WSSgSVQP̂OPQRSP|WcReQScQzP|VlP[Vb[QR̂WevS\P[YSP̂OPQRSP
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JKLMNOPQKMLRSTRUQNVWXQRLYZ[[R\QRZMRMYQR]̂ KQN_LRLS[QRNWL̀RZKaR̂WMYSOMR[WZ\W[WMbRMSRMYQRcNXYWMQXMRZKaRMYQRcNXYWMQXM_LR
XSKLO[MZKMLd

efghiRjkXQlMRZLRSMYQN̂WLQRLMZMQaRWKRUQXMWSKRmdnoRMYQRlNSVWLWSKLRSTRMYWLRcNMWX[QRmRLYZ[[RLONVWVQRMYQRMQNPWKZMWSKRSTRMYWLR
cpNQQPQKMd

qrstuvwfxfffuvqtyzfq{|f|tz}~swz
efxh�f�������
efxh�h�f�YQR]̂ KQNRZKaRcNXYWMQXMRLYZ[[RXSPPQKXQRZ[[RX[ZWPLRZKaRXZOLQLRSTRZXMWSKRZpZWKLMRMYQRSMYQNRZKaRZNWLWKpRSOMRSTRSNR
NQ[ZMQaRMSRMYWLRcpNQQPQKMoR̂YQMYQNRWKRXSKMNZXMoRMSNMoRSNRSMYQN̂WLQoRWKRZXXSNaZKXQR̂WMYRMYQRNQ�OWNQPQKMLRSTRMYQR\WKaWKpR
aWLlOMQRNQLS[OMWSKRPQMYSaRLQ[QXMQaRWKRMYWLRcpNQQPQKMRZKaR̂WMYWKRMYQRlQNWSaRLlQXWTWQaR\bRZll[WXZ\[QR[ẐoR\OMRWKRZKbRXZLQR
KSMRPSNQRMYZKR��RbQZNLRZTMQNRMYQRaZMQRSTRUO\LMZKMWZ[R�SPl[QMWSKRSTRMYQR�SǸdR�YQR]̂ KQNRZKaRcNXYWMQXMR̂ZWVQRZ[[R
X[ZWPLRZKaRXZOLQLRSTRZXMWSKRKSMRXSPPQKXQaRWKRZXXSNaZKXQR̂WMYRMYWLRUQXMWSKR�d�d�d

efxh�h�f�SRMYQRQkMQKMRaZPZpQLRZNQRXSVQNQaR\bRlNSlQNMbRWKLONZKXQoRMYQR]̂ KQNRZKaRcNXYWMQXMR̂ZWVQRZ[[RNWpYMLRZpZWKLMR
QZXYRSMYQNRZKaRZpZWKLMRMYQRXSKMNZXMSNLoRXSKLO[MZKMLoRZpQKMLoRZKaRQPl[SbQQLRSTRMYQRSMYQNRTSNRaZPZpQLoRQkXQlMRLOXYRNWpYMLR
ZLRMYQbRPZbRYZVQRMSRMYQRlNSXQQaLRSTRLOXYRWKLONZKXQRZLRLQMRTSNMYRWKRcJcR�SXOPQKMRc�������moR�QKQNZ[R�SKaWMWSKLRSTR
MYQR�SKMNZXMRTSNR�SKLMNOXMWSKdR�YQR]̂ KQNRSNRMYQRcNXYWMQXMoRZLRZllNSlNWZMQoRLYZ[[RNQ�OWNQRSTRMYQRXSKMNZXMSNLoRXSKLO[MZKMLoR
ZpQKMLoRZKaRQPl[SbQQLRSTRZKbRSTRMYQPoRLWPW[ZNR̂ZWVQNLRWKRTZVSNRSTRMYQRSMYQNRlZNMWQLRQKOPQNZMQaRYQNQWKd

efxh�h�f�YQRcNXYWMQXMRZKaR]̂ KQNR̂ZWVQRXSKLQ�OQKMWZ[RaZPZpQLRTSNRX[ZWPLoRaWLlOMQLoRSNRSMYQNRPZMMQNLRWKR�OQLMWSKoR
ZNWLWKpRSOMRSTRSNRNQ[ZMWKpRMSRMYWLRcpNQQPQKMdR�YWLRPOMOZ[R̂ZWVQNRWLRZll[WXZ\[QoR̂WMYSOMR[WPWMZMWSKoRMSRZ[[RXSKLQ�OQKMWZ[R
aZPZpQLRaOQRMSRQWMYQNRlZNMb_LRMQNPWKZMWSKRSTRMYWLRcpNQQPQKMoRQkXQlMRZLRLlQXWTWXZ[[bRlNSVWaQaRWKRUQXMWSKR�dmdR�YQR
lZNMWQLRZpNQQRMYZMRMYWLRPOMOZ[R̂ZWVQNRWKX[OaQLoR\OMRWLRKSMR[WPWMQaRMSoRaZPZpQLRWKXONNQaR\bRQWMYQNRlZNMbRTSNR[SLLRSTR
WKXSPQoR[SLMRlNSTWMoRTWKZKXWKpRXSLMLoR[SLLRSTR\OLWKQLLoRSNRaZPZpQRMSRNQlOMZMWSKd

efxh�h�RjkXQlMRTSNRMYQRcNXYWMQXM_LR[WZ\W[WMboRWTRZKboRTSNRaZPZpQLRWKXONNQaR\bRMYQR]̂ KQNoRZLRZRNQLO[MRSTRZRMYWNa�lZNMbRX[ZWPR
XSKXQNKWKpRMYQRaQZMYRSNR\SaW[bRWK�ONbRMSRZKbRlQNLSKRSNRMYQRaQLMNOXMWSKRSNRaZPZpQRMSRZKbRlNSlQNMboRMSRMYQRQkMQKMRXZOLQaR
\bRMYQRKQp[WpQKMRZXMoRQNNSNoRSNRSPWLLWSKRSTRMYQRcNXYWMQXMoRMYQR]̂ KQNRZpNQQLRMYZMRMYQRcNXYWMQXM_LRMSMZ[R[WZ\W[WMbRZNWLWKpRSOMR
STRSNRNQ[ZMQaRMSRMYQR�NS�QXMRSNRMYWLRcpNQQPQKMoR̂W[[RKSMRQkXQQaRMYQRMSMZ[RXSPlQKLZMWSKRNQXQWVQaR\bRMYQRcNXYWMQXMR
lONLOZKMRMSRMYWLRcpNQQPQKMdR

efxh�fy��������
efxh�h�fcKbRX[ZWPoRaWLlOMQRSNRSMYQNRPZMMQNRWKR�OQLMWSKRZNWLWKpRSOMRSTRSNRNQ[ZMQaRMSRMYWLRcpNQQPQKMRLYZ[[R\QRLO\�QXMRMSR
PQaWZMWSKRZLRZRXSKaWMWSKRlNQXQaQKMRMSR\WKaWKpRaWLlOMQRNQLS[OMWSKdRJTRLOXYRPZMMQNRNQ[ZMQLRMSRSNRWLRMYQRLO\�QXMRSTRZR[WQKR
ZNWLWKpRSOMRSTRMYQRcNXYWMQXM_LRLQNVWXQLoRMYQRcNXYWMQXMRPZbRlNSXQQaRWKRZXXSNaZKXQR̂WMYRZll[WXZ\[QR[ẐRMSRXSPl[bR̂WMYRMYQR
[WQKRKSMWXQRSNRTW[WKpRaQZa[WKQLRlNWSNRMSRNQLS[OMWSKRSTRMYQRPZMMQNR\bRPQaWZMWSKRSNR\bR\WKaWKpRaWLlOMQRNQLS[OMWSKd

efxh�h�R�YQR]̂ KQNRZKaRcNXYWMQXMRLYZ[[RQKaQZVSNRMSRNQLS[VQRX[ZWPLoRaWLlOMQLRZKaRSMYQNRPZMMQNLRWKR�OQLMWSKR\QM̂QQKR
MYQPR\bRPQaWZMWSKoR̂YWXYoROK[QLLRMYQRlZNMWQLRPOMOZ[[bRZpNQQRSMYQN̂WLQoRLYZ[[R\QRZaPWKWLMQNQaR\bRMYQRcPQNWXZKR
cN\WMNZMWSKRcLLSXWZMWSKRWKRZXXSNaZKXQR̂WMYRWMLR�SKLMNOXMWSKRJKaOLMNbR�QaWZMWSKR�NSXQaONQLRWKRQTTQXMRSKRMYQRaZMQRSTRMYWLR
cpNQQPQKMdRcRNQ�OQLMRTSNRPQaWZMWSKRLYZ[[R\QRPZaQRWKR̂NWMWKpoRaQ[WVQNQaRMSRMYQRSMYQNRlZNMbRMSRMYWLRcpNQQPQKMoRZKaRTW[QaR
ŴMYRMYQRlQNLSKRSNRQKMWMbRZaPWKWLMQNWKpRMYQRPQaWZMWSKdR�YQRNQ�OQLMRPZbR\QRPZaQRXSKXONNQKM[bR̂WMYRMYQRTW[WKpRSTRZR
XSPl[ZWKMRSNRSMYQNRZllNSlNWZMQRaQPZKaRTSNR\WKaWKpRaWLlOMQRNQLS[OMWSKR\OMoRWKRLOXYRQVQKMoRPQaWZMWSKRLYZ[[RlNSXQQaRWKR
ZaVZKXQRSTR\WKaWKpRaWLlOMQRNQLS[OMWSKRlNSXQQaWKpLoR̂YWXYRLYZ[[R\QRLMZbQaRlQKaWKpRPQaWZMWSKRTSNRZRlQNWSaRSTR��RaZbLR
TNSPRMYQRaZMQRSTRTW[WKpoROK[QLLRLMZbQaRTSNRZR[SKpQNRlQNWSaR\bRZpNQQPQKMRSTRMYQRlZNMWQLRSNRXSONMRSNaQNdRJTRZKRZN\WMNZMWSKR
lNSXQQaWKpRWLRLMZbQaRlONLOZKMRMSRMYWLRLQXMWSKoRMYQRlZNMWQLRPZbRKSKQMYQ[QLLRlNSXQQaRMSRMYQRLQ[QXMWSKRSTRMYQRZN\WMNZMSN�L�R
ZKaRZpNQQROlSKRZRLXYQaO[QRTSNR[ZMQNRlNSXQQaWKpLd

efxh�h�R�YQRlZNMWQLRLYZ[[RLYZNQRMYQRPQaWZMSN_LRTQQRZKaRZKbRTW[WKpRTQQLRQ�OZ[[bdR�YQRPQaWZMWSKRLYZ[[R\QRYQ[aRWKRMYQRl[ZXQR
ŶQNQRMYQR�NS�QXMRWLR[SXZMQaoROK[QLLRZKSMYQNR[SXZMWSKRWLRPOMOZ[[bRZpNQQaROlSKdRcpNQQPQKMLRNQZXYQaRWKRPQaWZMWSKRLYZ[[R
\QRQKTSNXQZ\[QRZLRLQMM[QPQKMRZpNQQPQKMLRWKRZKbRXSONMRYZVWKpR�ONWLaWXMWSKRMYQNQSTd

efxh�h�RJTRMYQRlZNMWQLRaSRKSMRNQLS[VQRZRaWLlOMQRMYNSOpYRPQaWZMWSKRlONLOZKMRMSRMYWLRUQXMWSKR�d�oRMYQRPQMYSaRSTR\WKaWKpR
aWLlOMQRNQLS[OMWSKRLYZ[[R\QRMYQRTS[[ŜWKp 
¡¢£¤¥¦§̈£¤§©ªª«¬ª«­©̈¤§®¬̄°±
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JKKLKKM NOPQROSRQTUKVWOXWSURKRTKYZ[RQTUK\]̂KT_KR̀QXKNaOZZbZUR

JKKKKM cQRQaSRQTUKQUKSK[TWORKT_K[TbVZRZURKdWOQXeQ[RQTU

JKKKKM fR̀ZOgKhijklmnop

KK

q_KR̀ZKfrUZOKSUeKNO[̀QRZ[RKeTKUTRKXZsZ[RKSKbZR̀TeKT_KPQUeQUaKeQXVWRZKOZXTsWRQTUtKTOKeTKUTRKXWPXZuWZURsvKSaOZZKQUK
rOQRQUaKRTKSKPQUeQUaKeQXVWRZKOZXTsWRQTUKbZR̀TeKTR̀ZOKR̀SUKsQRQaSRQTUtKR̀ZKeQXVWRZKrQssKPZKOZXTswZeKQUKSK[TWORKT_K[TbVZRZURK
dWOQXeQ[RQTU]

xyz{|y}~���~�����
xyz{|{�yq_KR̀ZKVSORQZXK̀SwZKXZsZ[RZeKSOPQROSRQTUKSXKR̀ZKbZR̀TeK_TOKPQUeQUaKeQXVWRZKOZXTsWRQTUKQUKR̀QXKNaOZZbZURtKSUvK
[sSQbtKeQXVWRZKTOKTR̀ZOKbSRRZOKQUKuWZXRQTUKSOQXQUaKTWRKT_KTOKOZsSRZeKRTKR̀QXKNaOZZbZURKXWPdZ[RKRTtKPWRKUTRKOZXTswZeKPvtK
bZeQSRQTUKX̀SssKPZKXWPdZ[RKRTKSOPQROSRQTUtKr̀Q[̀tKWUsZXXKR̀ZKVSORQZXKbWRWSssvKSaOZZKTR̀ZOrQXZtKX̀SssKPZKSebQUQXRZOZeKPvK
R̀ZKNbZOQ[SUKNOPQROSRQTUKNXXT[QSRQTUKQUKS[[TOeSU[ZKrQR̀KQRXK�TUXROW[RQTUKqUeWXROvKNOPQROSRQTUK�WsZXKQUKZ__Z[RKTUKR̀ZK
eSRZKT_KR̀QXKNaOZZbZUR]KNKeZbSUeK_TOKSOPQROSRQTUKX̀SssKPZKbSeZKQUKrOQRQUatKeZsQwZOZeKRTKR̀ZKTR̀ZOKVSORvKRTKR̀QXK
NaOZZbZURtKSUeK_QsZeKrQR̀KR̀ZKVZOXTUKTOKZURQRvKSebQUQXRZOQUaKR̀ZKSOPQROSRQTU]

xyz{|{�{�yNKeZbSUeK_TOKSOPQROSRQTUKX̀SssKPZKbSeZKUTKZSOsQZOKR̀SUK[TU[WOOZURsvKrQR̀KR̀ZK_QsQUaKT_KSKOZuWZXRK_TOKbZeQSRQTUtK
PWRKQUKUTKZwZURKX̀SssKQRKPZKbSeZKS_RZOKR̀ZKeSRZKr̀ZUKR̀ZKQUXRQRWRQTUKT_KsZaSsKTOKZuWQRSPsZKVOT[ZZeQUaXKPSXZeKTUKR̀ZK[sSQbtK
eQXVWRZKTOKTR̀ZOKbSRRZOKQUKuWZXRQTUKrTWseKPZKPSOOZeKPvKR̀ZKSVVsQ[SPsZKXRSRWRZKT_KsQbQRSRQTUX]K�TOKXRSRWRZKT_KsQbQRSRQTUXK
VWOVTXZXtKOZ[ZQVRKT_KSKrOQRRZUKeZbSUeK_TOKSOPQROSRQTUKPvKR̀ZKVZOXTUKTOKZURQRvKSebQUQXRZOQUaKR̀ZKSOPQROSRQTUKX̀SssK
[TUXRQRWRZKR̀ZKQUXRQRWRQTUKT_KsZaSsKTOKZuWQRSPsZKVOT[ZZeQUaXKPSXZeKTUKR̀ZK[sSQbtKeQXVWRZKTOKTR̀ZOKbSRRZOKQUKuWZXRQTU]

xyz{|{�K�̀ZK_TOZaTQUaKSaOZZbZURKRTKSOPQROSRZtKSUeKTR̀ZOKSaOZZbZURXKRTKSOPQROSRZKrQR̀KSUKSeeQRQTUSsKVZOXTUKTOKZURQRvKeWsvK
[TUXZURZeKRTKPvKVSORQZXKRTKR̀QXKNaOZZbZURtKX̀SssKPZKXVZ[Q_Q[SssvKZU_TO[ZSPsZKQUKS[[TOeSU[ZKrQR̀KSVVsQ[SPsZKsSrKQUKSUvK
[TWORK̀SwQUaKdWOQXeQ[RQTUKR̀ZOZT_]

xyz{|{|K�̀ZKSrSOeKOZUeZOZeKPvKR̀ZKSOPQROSRTO�X�KX̀SssKPZK_QUSstKSUeKdWeabZURKbSvKPZKZURZOZeKWVTUKQRKQUKS[[TOeSU[ZKrQR̀K
SVVsQ[SPsZKsSrKQUKSUvK[TWORK̀SwQUaKdWOQXeQ[RQTUKR̀ZOZT_]

xyz{|{�y�������������y�~y������~
xyz{|{�{�K�QR̀ZOKVSORvtKSRKQRXKXTsZKeQX[OZRQTUtKbSvK[TUXTsQeSRZKSUKSOPQROSRQTUK[TUeW[RZeKWUeZOKR̀QXKNaOZZbZURKrQR̀KSUvK
TR̀ZOKSOPQROSRQTUKRTKr̀Q[̀KQRKQXKSKVSORvKVOTwQeZeKR̀SRK���KR̀ZKSOPQROSRQTUKSaOZZbZURKaTwZOUQUaKR̀ZKTR̀ZOKSOPQROSRQTUK
VZObQRXK[TUXTsQeSRQTU�K���KR̀ZKSOPQROSRQTUXKRTKPZK[TUXTsQeSRZeKXWPXRSURQSssvKQUwTswZK[TbbTUKuWZXRQTUXKT_KsSrKTOK_S[R�K
SUeK�̂�KR̀ZKSOPQROSRQTUXKZbVsTvKbSRZOQSssvKXQbQsSOKVOT[ZeWOSsKOWsZXKSUeKbZR̀TeXK_TOKXZsZ[RQUaKSOPQROSRTO�X�]

xyz{|{�{�K�QR̀ZOKVSORvtKSRKQRXKXTsZKeQX[OZRQTUtKbSvKQU[sWeZKPvKdTQUeZOKVZOXTUXKTOKZURQRQZXKXWPXRSURQSssvKQUwTswZeKQUKSK
[TbbTUKuWZXRQTUKT_KsSrKTOK_S[RKr̀TXZKVOZXZU[ZKQXKOZuWQOZeKQ_K[TbVsZRZKOZsQZ_KQXKRTKPZKS[[TOeZeKQUKSOPQROSRQTUtKVOTwQeZeK
R̀SRKR̀ZKVSORvKXTWàRKRTKPZKdTQUZeK[TUXZURXKQUKrOQRQUaKRTKXW[̀KdTQUeZO]K�TUXZURKRTKSOPQROSRQTUKQUwTswQUaKSUKSeeQRQTUSsK
VZOXTUKTOKZURQRvKX̀SssKUTRK[TUXRQRWRZK[TUXZURKRTKSOPQROSRQTUKT_KSUvK[sSQbtKeQXVWRZKTOKTR̀ZOKbSRRZOKQUKuWZXRQTUKUTRK
eZX[OQPZeKQUKR̀ZKrOQRRZUK[TUXZUR]

xyz{|{�{|K�̀ZKfrUZOKSUeKNO[̀QRZ[RKaOSURKRTKSUvKVZOXTUKTOKZURQRvKbSeZKSKVSORvKRTKSUKSOPQROSRQTUK[TUeW[RZeKWUeZOKR̀QXK
YZ[RQTUK\]̂tKr̀ZR̀ZOKPvKdTQUeZOKTOK[TUXTsQeSRQTUtKR̀ZKXSbZKOQàRXKT_KdTQUeZOKSUeK[TUXTsQeSRQTUKSXKR̀ZKfrUZOKSUeK
NO[̀QRZ[RKWUeZOKR̀QXKNaOZZbZUR]

xyz{�K�̀ZKVOTwQXQTUXKT_KR̀QXKNORQ[sZK\KX̀SssKXWOwQwZKR̀ZKRZObQUSRQTUKT_KR̀QXKNaOZZbZUR]

}������y�yyy������}�� �y �y¡¢¡£��¡� �
xy�{�Kq_KR̀ZKfrUZOK_SQsXKRTKbS¤ZKVSvbZURXKRTKR̀ZKNO[̀QRZ[RKQUKS[[TOeSU[ZKrQR̀KR̀QXKNaOZZbZURtKXW[̀K_SQsWOZKX̀SssKPZK
[TUXQeZOZeKXWPXRSURQSsKUTUVZO_TObSU[ZKSUeK[SWXZK_TOKRZObQUSRQTUKTOtKSRKR̀ZKNO[̀QRZ[R¥XKTVRQTUtK[SWXZK_TOKXWXVZUXQTUKT_K
VZO_TObSU[ZKT_KXZOwQ[ZXKWUeZOKR̀QXKNaOZZbZUR]Kq_KR̀ZKNO[̀QRZ[RKZsZ[RXKRTKXWXVZUeKXZOwQ[ZXtKR̀ZKNO[̀QRZ[RKX̀SssKaQwZK



�����

�

����	
��
������������������
����������� �!"�� �#"�� #�"��  �"������$�%��������&&������'���'��(�%��)*����
����$����'�������
+����������'",�)�
����$����'�������
+�
���������'",�)���",���������-
�
"�$�%�)�����
���$���	
��
���',�$�����$%�
$�.'�
+�*����
����$����'�������
+����������'��*��'�%
��
����/$'���
%���%�$���012�12��
3*�
���04�54���0���%���6�%���7
�!��!�!020��/������8����'�
����42�4���0"��'��
��+
����'$&�"��'�&����'�%�+
��
��9��
���'��
�&�"�$�%�
$��
�&��:���'�%����
$��
�%$����/�������������
���$���	
��
���';�*��
'�
+�<��(�����*
����
����
��������(�
&$��
�'"��9
$�&�%
���+
=$�$�
���$��'��

�
>?@ABCD�@?E� F#��#�!��2G

HI

JKLKMNOPQJRNSTUVVKMNMWVUXKNVWNVYKNZSMKTN[K\WTKNJ]ĴKMOUM_NJKTLUXKJ̀NaMNVYKNKLKMVNW\NPNJ]ĴKMJUWMNW\NJKTLUXKJbNVYKN
cTXYUVKXVNJYPddNYPLKNMWNdUP[UdUVQNVWNVYKNZSMKTN\WTNOKdPQNWTNOPeP_KNXP]JKONVYKNZSMKTN[KXP]JKNW\NJ]XYNJ]ĴKMJUWMNW\N
JKTLUXKJ̀NfK\WTKNTKJ]eUM_NJKTLUXKJbNVYKNZSMKTNJYPddN̂PQNVYKNcTXYUVKXVNPddNJ]eJNO]KN̂TUWTNVWNJ]ĴKMJUWMNPMONPMQN
KĝKMJKJNUMX]TTKONUMNVYKNUMVKTT]̂VUWMNPMONTKJ]ê VUWMNW\NVYKNcTXYUVKXVRJNJKTLUXKJ̀NhYKNcTXYUVKXVRJN\KKJN\WTNVYKN
TKePUMUM_NJKTLUXKJNPMONVYKNVUeKNJXYKO]dKJNJYPddN[KNKi]UVP[dQNPOj]JVKÒ

klmnoNa\NVYKNZSMKTNJ]ĴKMOJNVYKNpTWjKXVbNVYKNcTXYUVKXVNJYPddN[KNXWê KMJPVKON\WTNJKTLUXKJN̂KT\WTeKON̂TUWTNVWNMWVUXKNW\N
J]XYNJ]ĴKMJUWM̀NqYKMNVYKNpTWjKXVNUJNTKJ]eKObNVYKNcTXYUVKXVNJYPddN[KNXWê KMJPVKON\WTNKĝKMJKJNUMX]TTKONUMNVYKN
UMVKTT]̂VUWMNPMONTKJ]ê VUWMNW\NVYKNcTXYUVKXVRJNJKTLUXKJ̀NhYKNcTXYUVKXVRJN\KKJN\WTNVYKNTKePUMUM_NJKTLUXKJNPMONVYKNVUeKN
JXYKO]dKJNJYPddN[KNKi]UVP[dQNPOj]JVKÒ

klmnrNa\NVYKNZSMKTNJ]ĴKMOJNVYKNpTWjKXVN\WTNeWTKNVYPMNstNX]e]dPVULKNOPQJN\WTNTKPJWMJNWVYKTNVYPMNVYKN\P]dVNW\NVYKN
cTXYUVKXVbNVYKNcTXYUVKXVNePQNVKTeUMPVKNVYUJNc_TKKeKMVN[QN_ULUM_NMWVNdKJJNVYPMNJKLKMNOPQJRNSTUVVKMNMWVUXK̀N

klmnuNvUVYKTN̂PTVQNePQNVKTeUMPVKNVYUJNc_TKKeKMVN]̂WMNMWVNdKJJNVYPMNJKLKMNOPQJRNSTUVVKMNMWVUXKNJYW]dONVYKNWVYKTN̂PTVQN
\PUdNJ][JVPMVUPddQNVWN̂KT\WTeNUMNPXXWTOPMXKNSUVYNVYKNVKTeJNW\NVYUJNc_TKKeKMVNVYTW]_YNMWN\P]dVNW\NVYKN̂PTVQNUMUVUPVUM_NVYKN
VKTeUMPVUWM̀

klmnwNhYKNZSMKTNePQNVKTeUMPVKNVYUJNc_TKKeKMVN]̂WMNMWVNdKJJNVYPMNJKLKMNOPQJRNSTUVVKMNMWVUXKNVWNVYKNcTXYUVKXVN\WTNVYKN
ZSMKTRJNXWMLKMUKMXKNPMONSUVYW]VNXP]JK̀

klmnxNa\NVYKNZSMKTNVKTeUMPVKJNVYUJNc_TKKeKMVN\WTNUVJNXWMLKMUKMXKN̂]TJ]PMVNVWNyKXVUWMNs̀zbNWTNVYKNcTXYUVKXVNVKTeUMPVKJN
VYUJNc_TKKeKMVN̂]TJ]PMVNVWNyKXVUWMNs̀{bNVYKNZSMKTNJYPddNXWê KMJPVKNVYKNcTXYUVKXVN\WTNJKTLUXKJN̂KT\WTeKON̂TUWTNVWN
VKTeUMPVUWMbN|KUe[]TJP[dKNvĝKMJKJNUMX]TTKObNPMONXWJVJNPVVTU[]VP[dKNVWNVKTeUMPVUWMbNUMXd]OUM_NVYKNXWJVJNPVVTU[]VP[dKNVWN
VYKNcTXYUVKXVRJNVKTeUMPVUWMNW\NXWMJ]dVPMVNP_TKKeKMVJ̀

klmn}NaMNPOOUVUWMNVWNPMQNPeW]MVJN̂PUON]MOKTNyKXVUWMNs̀~bNU\NVYKNZSMKTNVKTeUMPVKJNVYUJNc_TKKeKMVN\WTNUVJNXWMLKMUKMXKN
]̂TJ]PMVNVWNyKXVUWMNs̀zbNWTNVYKNcTXYUVKXVNVKTeUMPVKJNVYUJNc_TKKeKMVN̂]TJ]PMVNVWNyKXVUWMNs̀{bNVYKNZSMKTNJYPddN̂PQNVWNVYKN
cTXYUVKXVNVYKN\WddWSUM_N\KKJ�
������������������������������������������������������������������������������������������������������������������
���������������

n� hKTeUMPVUWMN�KK�

�WVNĉ d̂UXP[dK

no �UXKMJUM_N�KKNU\NVYKNZSMKTNUMVKMOJNVWNXWMVUM]KN]JUM_NVYKNcTXYUVKXVRJNaMJVT]eKMVJNW\NyKTLUXK�

cMQNXWMVUM]KON]JKbNTK]JKbNWTNeWOU\UXPVUWMNW\NVYKNcTXYUVKXVRJNaMJVT]eKMVJNW\NyKTLUXKNSUVYW]VNVYKNcTXYUVKXVRJN
STUVVKMNXWMJKMVNJYPddN[KN̂TWYU[UVKÒNa\NVYKNcTXYUVKXVN_TPMVJN̂KTeUJJUWMN\WTNXWMVUM]KON]JKbNJ]XYN]JKNJYPddN[KNPVN
VYKNZSMKTRJNJWdKNTUJ�NPMONSUVYW]VNdUP[UdUVQNVWNVYKNcTXYUVKXVNWTNVYKNcTXYUVKXVRJNXWMJ]dVPMVJ̀NhYKNZSMKTNP_TKKJN
VWNUMOKeMU\QNPMONYWdONYPTedKJJNVYKNcTXYUVKXVNPMONVYKNcTXYUVKXVRJNXWMJ]dVPMVJN\TWeNPMONP_PUMJVNXdPUeJbN
OPeP_KJbNdUP[UdUVUKJbNPMONKĝKMJKJNPTUJUM_N\TWeNeWOU\UXPVUWMJNVWbNWTN]JKNW\bNVYKNaMJVT]eKMVJNW\NyKTLUXKN[QNVYKN
ZSMKTNWTNWVYKTJN\WddWSUM_NVKTeUMPVUWMNW\NVYUJNc_TKKeKMV̀

klmn�lvgXK̂VNPJNWVYKTSUJKNKĝTKJJdQN̂TWLUOKONYKTKUMbNVYUJNc_TKKeKMVNJYPddNVKTeUMPVKNWMKNQKPTN\TWeNVYKNOPVKNW\N
y][JVPMVUPdN�Wê dKVUWM̀

klmnmlhYKNZSMKTRJNTU_YVJNVWN]JKNVYKNcTXYUVKXVRJNaMJVT]eKMVJNW\NyKTLUXKNUMNVYKNKLKMVNW\NPNVKTeUMPVUWMNW\NVYUJNc_TKKeKMVN
PTKNJKVN\WTVYNUMNcTVUXdKN NPMONyKXVUWMNs̀ ̀

¡¢£¤¥¦§l�̈lll©¤ª¥§¦¦¡«§¬­ªl®¢¬̄ ¤ª¤¬«ª
kl�̈n�NhYUJNc_TKKeKMVNJYPddN[KN_WLKTMKON[QNVYKNdPSNW\NVYKN̂dPXKNSYKTKNVYKNpTWjKXVNUJNdWXPVKObNKgXd]OUM_NVYPVN
j]TUJOUXVUWMRJNXYWUXKNW\NdPSNT]dKJ̀Na\NVYKN̂PTVUKJNYPLKNJKdKXVKONPT[UVTPVUWMNPJNVYKNeKVYWONW\N[UMOUM_NOUĴ]VKNTKJWd]VUWMbNVYKN
�KOKTPdNcT[UVTPVUWMNcXVNJYPddN_WLKTMNyKXVUWMN°̀{̀
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JKLMNOPQRSTUPVWPXYVUPZ[SRRTRWXPUY\]]PY\̂RPXYRPU\TRPTR\WVW[P\UPXY_URPVWPZ̀ZPa_bcTRWXPZdefgdefhiPjRWRS\]P
k_WlVXV_WUP_mPXYRPk_WXS\bXPm_SPk_WUXScbXV_Wn

JKLMNoPQYRPpqWRSP\WlPZSbYVXRbXiPSRUrRbXV̂R]siPtVWlPXYRTUR]̂RUiPXYRVSP\[RWXUiPUcbbRUU_SUiP\UUV[WUiP\WlP]R[\]P
SRrSRURWX\XV̂RUPX_PXYVUPZ[SRRTRWXnPuRVXYRSPXYRPpqWRSPW_SPXYRPZSbYVXRbXPUY\]]P\UUV[WPXYVUPZ[SRRTRWXPqVXY_cXPXYRPqSVXXRWP
b_WURWXP_mPXYRP_XYRSiPRvbRrXPXY\XPXYRPpqWRSPT\sP\UUV[WPXYVUPZ[SRRTRWXPX_P\P]RWlRSPrS_̂VlVW[PmVW\WbVW[Pm_SPXYRPwS_xRbXP
VmPXYRP]RWlRSP\[SRRUPX_P\UUcTRPXYRPpqWRSyUPSV[YXUP\WlP_t]V[\XV_WUPcWlRSPXYVUPZ[SRRTRWXiPVWb]clVW[P\WsPr\sTRWXUPlcRPX_P
XYRPZSbYVXRbXPtsPXYRPpqWRSPrSV_SPX_PXYRP\UUV[WTRWXn

JKLMNzP̀mPXYRPpqWRSPSR{cRUXUPXYRPZSbYVXRbXPX_PRvRbcXRPbRSXVmVb\XRUiPXYRPrS_r_URlP]\W[c\[RP_mPUcbYPbRSXVmVb\XRUPUY\]]PtRP
UctTVXXRlPX_PXYRPZSbYVXRbXPm_SPSR̂VRqP\XP]R\UXPf|Pl\sUPrSV_SPX_PXYRPSR{cRUXRlPl\XRUP_mPRvRbcXV_WnP̀mPXYRPpqWRSPSR{cRUXUP
XYRPZSbYVXRbXPX_PRvRbcXRPb_WURWXUPSR\U_W\t]sPSR{cVSRlPX_Pm\bV]VX\XRP\UUV[WTRWXPX_P\P]RWlRSiPXYRPZSbYVXRbXPUY\]]PRvRbcXRP
\]]PUcbYPb_WURWXUPXY\XP\SRPb_WUVUXRWXPqVXYPXYVUPZ[SRRTRWXiPrS_̂VlRlPXYRPrS_r_URlPb_WURWXPVUPUctTVXXRlPX_PXYRPZSbYVXRbXP
m_SPSR̂VRqP\XP]R\UXPf|Pl\sUPrSV_SPX_PRvRbcXV_WnPQYRPZSbYVXRbXPUY\]]PW_XPtRPSR{cVSRlPX_PRvRbcXRPbRSXVmVb\XRUP_SPb_WURWXUP
XY\XPq_c]lPSR{cVSRP}W_q]Rl[RiPURŜVbRUiP_SPSRUr_WUVtV]VXVRUPtRs_WlPXYRPUb_rRP_mPXYVUPZ[SRRTRWXn

JKLMN~Pu_XYVW[Pb_WX\VWRlPVWPXYVUPZ[SRRTRWXPUY\]]PbSR\XRP\Pb_WXS\bXc\]PSR]\XV_WUYVrPqVXYiP_SP\Pb\cURP_mP\bXV_WPVWPm\̂_SP_miP
\PXYVSlPr\SXsP\[\VWUXPRVXYRSPXYRPpqWRSP_SPZSbYVXRbXn

JKLMN�PQYRPpqWRSP\b}W_q]Rl[RUPXY\XPXYRPZSbYVXRbXPY\UPW_PRvrRSXVURPVWiP\WlPVUPW_XPtRVW[PSRX\VWRlPm_SPXYRPrcSr_URUP_miP
VŴRUXV[\XVW[iPlRXRbXVW[iP\t\XVW[iPSRr]\bVW[iPSRTRlV\XVW[iP_SPSRT_̂VW[P\WsPVXRTUiPrS_lcbXUiP_SPT\XRSV\]UPb_WX\VWVW[P
Y\�\Sl_cUPUctUX\WbRUnPQYRPZSbYVXRbXPUY\]]PY\̂RPW_PSRUr_WUVtV]VXsPm_SPXYRPlVUb_̂RSsiPrSRURWbRiPY\Wl]VW[iPSRT_̂\]P_SP
lVUr_U\]P_miP_SPRvr_UcSRP_mPrRSU_WUPX_iPY\�\Sl_cUPT\XRSV\]UP_SPX_vVbPUctUX\WbRUPVWP\WsPm_STP\XPXYRPwS_xRbXPUVXRn

JKLMN�PQYRPZSbYVXRbXPUY\]]PY\̂RPXYRPSV[YXPX_PVWb]clRPrY_X_[S\rYVbP_SP\SXVUXVbPSRrSRURWX\XV_WUP_mPXYRPlRUV[WP_mPXYRPwS_xRbXP
\T_W[PXYRPZSbYVXRbXyUPrS_T_XV_W\]P\WlPrS_mRUUV_W\]PT\XRSV\]UnPQYRPZSbYVXRbXPUY\]]PtRP[V̂RWPSR\U_W\t]RP\bbRUUPX_PXYRP
b_Tr]RXRlPwS_xRbXPX_PT\}RPUcbYPSRrSRURWX\XV_WUnP�_qR̂RSiPXYRPZSbYVXRbXyUPT\XRSV\]UPUY\]]PW_XPVWb]clRPXYRPpqWRSyUP
b_WmVlRWXV\]P_SPrS_rSVRX\SsPVWm_ST\XV_WPVmPXYRPpqWRSPY\UPrSR̂V_cU]sP\l̂VURlPXYRPZSbYVXRbXPVWPqSVXVW[P_mPXYRPUrRbVmVbP
VWm_ST\XV_WPb_WUVlRSRlPtsPXYRPpqWRSPX_PtRPb_WmVlRWXV\]P_SPrS_rSVRX\SsnPQYRPpqWRSPUY\]]PrS_̂VlRPrS_mRUUV_W\]PbSRlVXPm_SP
XYRPZSbYVXRbXPVWPXYRPpqWRSyUPrS_T_XV_W\]PT\XRSV\]UPm_SPXYRPwS_xRbXn�QYVUP�RbXV_WPfenhPUY\]]PUcŜV̂RPXYRPXRSTVW\XV_WP_mP
XYVUPZ[SRRTRWXPcW]RUUPXYRPpqWRSPXRSTVW\XRUPXYVUPZ[SRRTRWXPm_SPb\cURPrcSUc\WXPX_P�RbXV_WP�n|n

JKLMN�P̀mPXYRPZSbYVXRbXP_SPpqWRSPSRbRV̂RUPVWm_ST\XV_WPUrRbVmVb\]]sPlRUV[W\XRlP\UP�b_WmVlRWXV\]�P_SP�tcUVWRUUP
rS_rSVRX\Ssi�PXYRPSRbRV̂VW[Pr\SXsPUY\]]P}RRrPUcbYPVWm_ST\XV_WPUXSVbX]sPb_WmVlRWXV\]P\WlPUY\]]PW_XPlVUb]_URPVXPX_P\WsP_XYRSP
rRSU_WPRvbRrXP\UPURXPm_SXYPVWP�RbXV_WPfen�nfnPQYVUP�RbXV_WPfen�PUY\]]PUcŜV̂RPXYRPXRSTVW\XV_WP_mPXYVUPZ[SRRTRWXnPQYRP
r\SXVRUP\[SRRPXY\XPXYRPXRSTUP\WlPb_WlVXV_WUP_mPXYVUPZ[SRRTRWXP\SRPb_WUVlRSRlPb_WmVlRWXV\]nPpqWRSPcWlRSUX\WlUP\WlP
\[SRRUPXY\XPZSbYVXRbXPT\sP[\XYRSPUX\XVUXVb\]Pl\X\iP\W\]sXVbUiPXSRWlUiP\WlP_XYRSP\[[SR[\XRlP_SP_XYRSqVURPlR�VlRWXVmVRlPl\X\P
lRSV̂RlPmS_TPZSbYVXRbXyUPURŜVbRUPX_PpqWRSP��Z[[SR[\XRPa\X\��iP\WlPXY\XPZ[[SR[\XRPa\X\PqV]]PtRPUX_SRlP\WlPrS_bRUURlP
tsPZSbYVXRbXPm_SP[RWRS\]PSRUR\SbYPrcSr_URUnPZ[[SR[\XRPa\X\iP\UPqR]]P\UP\WsPSRUc]XVW[PSRUR\SbYiP}W_q�Y_qiPrS_bRUURUiP
\][_SVXYTUP_SP_XYRSPTRXY_l_]_[sPSR]\XRlPX_PXYRPZ[[SR[\XRPa\X\iPUY\]]PSRT\VWPZSbYVXRbXyUPrS_rRSXsP\WlPqV]]PtRP
b_WUVlRSRlPb_WmVlRWXV\]P_SPtcUVWRUUPrS_rSVRX\SsPcWlRSPXYVUPZ[SRRTRWXnP
JKLMN�NLPQYRPSRbRV̂VW[Pr\SXsPT\sPlVUb]_URP�b_WmVlRWXV\]�P_SP�tcUVWRUUPrS_rSVRX\Ss�PVWm_ST\XV_WP\mXRSPhPl\sUyPW_XVbRPX_P
XYRP_XYRSPr\SXsiPqYRWPSR{cVSRlPtsP]\qiP\StVXS\X_SyUP_SlRSiP_SPb_cSXP_SlRSiPVWb]clVW[P\PUctr_RW\P_SP_XYRSPm_STP_mP
b_Trc]U_SsP]R[\]PrS_bRUUPVUUcRlPtsP\Pb_cSXP_SP[_̂RSWTRWX\]PRWXVXsiP_SPX_PXYRPRvXRWXPUcbYPVWm_ST\XV_WPVUPSR\U_W\t]sP
WRbRUU\SsPm_SPXYRPSRbRV̂VW[Pr\SXsPX_PlRmRWlPVXUR]mPVWP\WsPlVUrcXRnPQYRPSRbRV̂VW[Pr\SXsPT\sP\]U_PlVUb]_URPUcbYP
VWm_ST\XV_WPX_PVXUPRTr]_sRRUiPb_WUc]X\WXUiP_SPb_WXS\bX_SUPVWP_SlRSPX_PrRSm_STPURŜVbRUP_SPq_S}PU_]R]sP\WlPRvb]cUV̂R]sP
m_SPXYRPwS_xRbXiPrS_̂VlRlPXY_URPRTr]_sRRUiPb_WUc]X\WXUP\WlPb_WXS\bX_SUP\SRPUctxRbXPX_PXYRPSRUXSVbXV_WUP_WPXYRPlVUb]_UcSRP
\WlPcURP_mPUcbYPVWm_ST\XV_WP\UPURXPm_SXYPVWPXYVUP�RbXV_WPfen�n

JKLMN�PQYRPVŴ\]VlVXsP_mP\WsPrS_̂VUV_WP_mPXYRPZ[SRRTRWXPUY\]]PW_XPVŴ\]Vl\XRPXYRPZ[SRRTRWXP_SPVXUPSRT\VWVW[P
rS_̂VUV_WUnP̀mPVXPVUPlRXRSTVWRlPXY\XP\WsPrS_̂VUV_WP_mPXYRPZ[SRRTRWXP̂V_]\XRUP\WsP]\qiP_SPVUP_XYRSqVURPVŴ\]VlP_SP
cWRWm_SbR\t]RiPXYRWPXY\XPrS_̂VUV_WPUY\]]PtRPSR̂VURlPX_PXYRPRvXRWXPWRbRUU\SsPX_PT\}RPXY\XPrS_̂VUV_WP]R[\]P\WlP
RWm_SbR\t]RnP̀WPUcbYPb\URPXYRPZ[SRRTRWXPUY\]]PtRPb_WUXScRliPX_PXYRPmc]]RUXPRvXRWXPrRSTVXXRlPtsP]\qiPX_P[V̂RPRmmRbXPX_PXYRP
r\SXVRUyPVWXRWXV_WUP\WlPrcSr_URUPVWPRvRbcXVW[PXYRPZ[SRRTRWXn
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JKLMNLMOPQRSTROUVTWXRXVTYZOO[TOR\SOS]STROR\SÔ_V̀SaROXTabcWSYOQTdO_SeVWSbXTfgOQbRS_QRXVTgOV_O_S\QhXbXRQRXVTOiV_jgOR\SO
kiTS_OQajTVibSWfSYOR\QROaS_RQXTOWSYXfTOQTWORSa\TXaQbOWSaXYXVTYOiXbbOhSOeQWSOVTOQYYcelRXVTYOhQYSWOVTOQ]QXbQhbSO
WVaceSTRYOQTWO]XYcQbOVhYS_]QRXVTYOVmOSnXYRXTfOaVTWXRXVTYZ

JKLMNLLOo_SQOpSQYc_SeSTRYOQTWOUQbacbQRXVTYZOOo_SQOeSQYc_SeSTRYOQTWOaQbacbQRXVTYOl_V]XWSWOhdOR\SOo_a\XRSaRO
qrpSQYc_SeSTRYrsOQ_SOmV_OR\SOkiTS_tYO_SmS_STaSOVTbdgOQTWOQ_SOTVROXTRSTWSWORVOhSO_SbXSWOclVTOhdOR\X_WOlQ_RXSYgOcYSWOXTO
bSfQbOWVaceSTRYgOV_ORVOhSOR\SOYVbSOhQYXYOmV_OaQbacbQRXTfO_STRgORQnOVhbXfQRXVTYOV_OVR\S_OYXeXbQ_Olc_lVYSYZOu\SOcYSOQTWO
QllbXaQRXVTOVmOpSQYc_SeSTRYOXYOQROR\SOYVbSOWXYa_SRXVTOVmOR\SOkiTS_OQTWOR\SOkiTS_OQf_SSYORVOXTWSeTXmdOR\SOo_a\XRSaRO
m_VeOQTdOabQXeYOV_OWQeQfSYOQYYS_RSWOhdOR\X_WOlQ_RXSYOQ_XYXTfOm_VeOV_O_SbQRSWORVOR\SOQllbXaQRXVTOQTWOcYSOVmOR\SO
pSQYc_SeSTRYZ

OJKLMNLvOOwR\XaYZOOu\SOkiTS_OQTWOR\SOo_a\XRSaROQajTVibSWfSOR\SX_O_SYlVTYXhXbXRXSYOQTWOaVeeXReSTRORVOQhXWSOhdOR\SX_O
_SYlSaRX]SOSR\XaQbOfcXWSbXTSYgORVO_SxcX_SOR\QROR\SX_OSelbVdSSYgOQfSTRYgOaVTYcbRQTRYOV_OaVTR_QaRV_YOaVTWcaROR\SeYSb]SYO
l_VmSYYXVTQbbdOQTWO_SYlSaRmcbbdgOQTWORVOaVelbdOiXR\OhVR\OWVeSYRXaOQTWOXTRS_TQRXVTQbOQTRXyYbQ]S_dOQTWOQTRXyaV__clRXVTO
bQiYgOXTabcWXTfOhcROTVRObXeXRSWORVOR\SOzTXRSWO{RQRSYO|V_SXfTOUV__clRÔ_QaRXaSYOoaRgOR\SOzTXRSWO}XTfWVeO~_XhS_dOoaRO
QTWOR\SOpVWS_TO{bQ]S_dOoaRgOQTWOQTdOQeSTWeSTRYOQTWO_SbQRSWO_SfcbQRXVTYZOwXR\S_OlQ_RdOeQdORS_eXTQRSOR\XYOof_SSeSTRO
QROQTdOYRQfSOVmOR\SÔ_V̀SaRgOXmOXRO_SQYVTQhbdOhSbXS]SYOR\QROR\SOVR\S_OlQ_RdOmQXbSWORVOaVelbdOiXR\OR\SOl_V]XYXVTYOVmOR\XYO
YSaRXVTgOXTabcWXTfOQTdOTVTyaVelbXQTaSOl_XV_ORVOR\SOSmmSaRX]SOWQRSOVmOR\XYOof_SSeSTRZOoOlQ_RdOSnS_aXYXTfOXRYO_Xf\RORVO
RS_eXTQRSOcTWS_OR\XYOl_V]XYXVTOiXbbOTVROhSObXQhbSOmV_OQTdOabQXeYOV_OWQeQfSYOQ_XYXTfOVcROVmOV_O_SbQRSWORVOR\SORS_eXTQRXVTZOOOOOOOOOO

�������KLLKKK������������
JKLLNLK|V_OR\SOo_a\XRSaRtYO~QYXaO{S_]XaSYOWSYa_XhSWOcTWS_Oo_RXabSO�gOR\SOkiTS_OY\QbbOaVelSTYQRSOR\SOo_a\XRSaROQYO
mVbbViY�

NL {RXlcbQRSWO{ce
���������������

OO

Nv Ŝ_aSTRQfSO~QYXY
�������������������������

OOOqOOOsO�OVmOR\SOkiTS_tYOhcWfSROmV_OR\SOUVYROVmOR\SO V_jgOQY�aQbacbQRSWOXTOQaaV_WQTaSOiXR\O{SaRXVTO¡¡Z¢Z

N£ kR\S_
�¤����¥¦���§�����§�̈��©����������¥���

OUVelSTYQRXVTOmV_O~QYXaO{S_]XaSYOY\QbbOhSOQObcelOYceOmSSOhQYSWOclVTOR\SÔ_V̀SaROYaVlSgOQTRXaXlQRSWOaVTYR_caRXVTOaVYRgO
QTWOQOhcXbWXTfOQ_SQOVmOTVRObSYYOR\QTOkTSOªcTW_SWOuiSTRdy|Vc_Ou\VcYQTWOwXf\ROªcTW_SWOq¡«¬g­®®sOf_VYYOYxcQ_SOmSSRZO
UVelSTYQRXVTOmV_O~QYXaO{S_]XaSYOY\QbbOhSOR\SObcelOYceOQeVcTROVmOu\_SSOpXbbXVTOuiSTRdykTSOu\VcYQTWOwXf\ROªcTW_SWO
uiSTRdȳXTSO°VbbQ_YOQTWO±S_VOUSTRYOq²�g®«¡g­«³Z®®sZ

_́VYYO{xcQ_SO|VVROQTWOUVTYR_caRXVTOUVYROoẀcYReSTR�O{\VcbWOR\SOQTRXaXlQRSWOUVYROVmOR\SO V_jOlS_OYxcQ_SOmVVROQTWµV_OR\SO
_́VYYO{xcQ_SO|SSROVmOR\SÔ_V̀SaROXTa_SQYSOhdOeV_SOR\QTORSTOlS_aSTROq¡®�sOm_VeOR\SOQYYcelRXVTYOSYRQhbXY\SWOXTOR\XYO
of_SSeSTRgOR\SOo_a\XRSaRtYOaVelSTYQRXVTOmV_O~QYXaO{S_]XaSYOY\QbbOhSOSxcXRQhbdOQẀcYRSWORVO_SmbSaROR\SO_S]XYSWOYaVlSgO
aVTYR_caRXVTOaVYRgOQTWµV_OhcXbWXTfOQ_SQZ

JKLLNvK|V_OR\SOo_a\XRSaRtYO{cllbSeSTRQbO{S_]XaSYOWSYXfTQRSWOXTO{SaRXVTO¬Z¡Z¡OQTWOmV_OQTdO{cYRQXTQhXbXRdO{S_]XaSYO
_SxcX_SWOlc_YcQTRORVO{SaRXVTO¬Z¡Z�gOR\SOkiTS_OY\QbbOaVelSTYQRSOR\SOo_a\XRSaROQYOmVbbViY�
����������������©¶����¦��¥��©��¶����������¥��·��©���������̧¶��¥�������¥©¥������¥�������¹§¥�§�����¥���������§�̈���©�
���������¥�������̧·�

UVelSTYQRXVTOmV_OR\SO{cllbSeSTRQbO{S_]XaSYOYlSaXmXaQbbdOXWSTRXmXSWOXTO{SaRXVTO¬Z¡Z¡OQTWOXTabcWSWOiXR\XTOR\SO
o_a\XRSaRtYOYaVlSOVmOYS_]XaSYO\QYOhSSTOXTaV_lV_QRSWOXTRVOR\SObcelOYceOaVelSTYQRXVTOSYRQhbXY\SWOcTWS_OR\XYO
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JKLMMNMOPQRSTRUMVWLWPMRXTNVMOUWPYTORUZW[[R\MR]̂MR_TLRÛXZRY]MOPY_YM]R̀̂ VV[MNMOPW[R̀MLaYXMUR̂O[MUURPZMRUXTVMRT_RÛXZR
UMLaYXMURNWPMLYW[[bRXZWOKMUR_LTNRPZWPRXTOPMNV[WPM]R\bRPZYURJKLMMNMOPQ

`̂VV[MNMOPW[R̀MLaYXMURLMĉMUPM]R\bRPZMRdeOMLRPZWPRWLMROTPRUVMXY_YXW[[bRY]MOPY_YM]RWURYOX[̂]M]ReYPZYORPZMRJLXZYPMXPfUR
UXTVMRT_RUMLaYXMURUZW[[R\MRXTNVMOUWPM]RWURJ]]YPYTOW[R̀MLaYXMURYORWXXTL]WOXMReYPZRPZMRPMLNURT_RPZYURJKLMMNMOPRWO]RWUR
N̂ P̂W[[bRWKLMM]R̂VTORYOReLYPYOKR\bRPZMRdeOMLRWO]RJLXZYPMXPRVLYTLRPTRXTNNMOXMNMOPRT_RÛXZRUMLaYXMUQ

ghiijkhlTLRJ]]YPYTOW[R̀MLaYXMURPZWPRNWbRWLYUMR]̂LYOKRPZMRXT̂LUMRT_RPZMRmLTnMXPoRYOX[̂]YOKRPZTUMR̂O]MLR̀MXPYTORpQqoRPZMR
deOMLRUZW[[RXTNVMOUWPMRPZMRJLXZYPMXPRWUR_T[[TeUr
stuvwxyz{|}~uyz}��z}xz�{v�vz�}x�z�}|�wuv{y�}u��

�̂NVR̀̂ NoRWURN̂ P̂W[[bRWKLMM]R\bRPZMRmWLPYMUoRTLR�T̂L[b
q�q�R�Rq�q�R�T̂L[bR�WPMR̀XZM]̂[MrR�ZMUMRLWPMURWLMRaW[Y]RJVLY[R�oRq�q�R�R�WLXZR��oRq�q�oRWO]RWLMRÛ\nMXPRPTR
W]n̂UPNMOPRPZMLMW_PMLQ

�WOWKYOKRmLYOXYVW[U ����Q��R�R����Q��

mLYOXYVW[U �q��Q��R�R��q�Q��

�MUYKOR�YLMXPTLU �q��Q��R�R����Q��

�MXZOYXW[R�YLMXPTLU �q��Q��R�R����Q��

�YKYPW[R�MUYKOR�YLMXPTL �p��Q��R�R�p��Q��

M̀OYTLR�MUYKOR�WOWKMLU �qq�Q��R�R��q�Q��

�MUYKOR�WOWKMLU ����Q��R�R�q��Q��

M̀OYTLR�MXZ�JLXZYPMXPU �qq�Q��R�R����Q��

�MXZ�JLXZYPMXPU ��q�Q��R�R�q��Q��

M̀OYTLR�OPMLYTLR�MUYKOMLU �qq�Q��R�R��q�Q��

�OPMLYTLR�MUYKOMLU ��q�Q��R�R�q��Q��

�LWVZYX��LWO]R�MUYKOMLU ��q�Q��R�R�q��Q��

�YKYPW[R�MUYKOR̀PLWPMKYUPU �q��Q��R�R��q�Q��

�O]̂UPLbR̀VMXYW[YUPU �q��Q��R�R�p��Q��

M̀OYTLR̀PLWPMKYUP �q��Q��R�R��q�Q��

P̀LWPMKYUP ��q�Q��R�R�qq�Q��

V̀MXR�LYPMLU �qq�Q��R�R��q�Q��

mLTnMXPR�TTL]YOWPTLU ����Q��R�R�qq�Q��

`̂UPWYOW\Y[YPbR̀VMXYW[YUPU ����Q��R�R����Q��

ghiij�h�TNVMOUWPYTOR_TLR̀̂ VV[MNMOPW[RWO]RJ]]YPYTOW[R̀MLaYXMURT_RPZMRJLXZYPMXPfURXTOÛ[PWOPUReZMOROTPRYOX[̂]M]RYOR
M̀XPYTOR��QqRTLR��Q�oRUZW[[R\MRPZMRWNT̂OPRYOaTYXM]RPTRPZMRJLXZYPMXPRV[̂UR�MORVMLXMOPR�R����oRTLRWUR_T[[TeUr
stuvwxyz{|}~uyz}��z}xz�{v�vz�}xz�}|�~y�u �z¡x�¢�yw�y£vz�}uv~¤y{uyv£z�}|�wuv{y�}uz�}xz¥~��¤w|wuy{¤z}xz¡¦¦�y�}u{¤z
¥wx§��wv��

S�J

ghiij̈h�ZMORXTNVMOUWPYTOR_TLR�WUYXR̀MLaYXMURYUR\WUM]RTORWRUPYV̂[WPM]RÛNRTLRWRVMLXMOPWKMR\WUYUoRPZMRVLTVTLPYTORT_R
XTNVMOUWPYTOR_TLRMWXZRVZWUMRT_RUMLaYXMURUZW[[R\MRWUR_T[[TeUr

�ZMRdeOMLRZWURVLTaY]M]RPZMRJLXZYPMXPReYPZRWRVLMaYT̂U[bRVLMVWLM]R_Y_PbRVMLXMOPR�����R�TOUPL̂XPYTOR�TX̂NMOPR
Û\NYUUYTOR]MaM[TVM]R\bRTPZMLUR_TLRPZMRmLTnMXPQR�ORLMXTKOYPYTORT_RPZMRWOPYXYVWPM]R̂UMRT_RPZMUMRVLYTLR]TX̂NMOPUoRPZMR
JLXZYPMXPRZWURM©X[̂]M]RXTNVMOUWPYTORWUUTXYWPM]ReYPZRPZMR̀XZMNWPYXR�MUYKORmZWUMR_LTNRPZMRJLXZYPMXPfUR_MMQR�ZMR
M©X[̂]M]R̀XZMNWPYXR�MUYKORmZWUMRXTNVMOUWPYTORYURMĉW[RPTR_Y_PMMORVMLXMOPR�����RT_RPZMR_MMR_TLR�WUYXR̀MLaYXMUQR
JXXTL]YOK[boROTRXTNVMOUWPYTORZWUR\MMORW[[TXWPM]RPTRPZMR̀XZMNWPYXR�MUYKORmZWUMR̂O]MLRPZYURJKLMMNMOPQ
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JKLMNOPQRQLPMRLLMSLTULVWXYLMZQ[[M\LMWKLMRO[[OZQVY

]UKLNXWQUM̂L_QYVM̀KX_L aQRWLLV SLTULVWMMb c de
L̂_QYVM̂LfL[OSNLVWM̀KX_L JZLVWgMaQfL SLTULVWMMb hc de
iOV_WTjUWQOVM̂OUjNLVW_M
K̀X_L

JKQTWg SLTULVWMMb kc de

T̀OUjTLNLVWM̀KX_L aQfL SLTULVWMMb clMM de
iOV_WTjUWQOVM̀KX_L JZLVWgmaQfL SLTULVWMMb nl de

JOWX[MoX_QUMiONSLV_XWQOVM OVLMKjVPTLPM SLTULVWMMb pccM de

qrssturvKLVMUONSLV_XWQOVMQPLVWQRQLPMQVM]LUWQOVMppwpMQ_MOVMXMSLTULVWXYLM\X_Q_xMSTOYTL__MSXgNLVW_MROTMLXUKMSKX_LMORM
oX_QUM]LTfQUL_M_KX[[M\LMUX[Uj[XWLPM\gMNj[WQS[gQVYMWKLMSLTULVWXYL_MQPLVWQRQLPMQVMWKQ_MyTWQU[LM\gMWKLMzZVLT{_MNO_WMTLULVWM
\jPYLWMROTMWKLMiO_WMORMWKLMvOT|wMiONSLV_XWQOVMSXQPMQVMSTLfQOj_MSTOYTL__MSXgNLVW_M_KX[[MVOWM\LMXP}j_WLPM\X_LPMOVM
_j\_L~jLVWMjSPXWL_MWOMWKLMzZVLT{_M\jPYLWMROTMWKLMiO_WMORMWKLMvOT|w

qrsstutsrvKLVMUONSLV_XWQOVMQ_MOVMXMSLTULVWXYLM\X_Q_MXVPMXVgMSOTWQOV_MORMWKLM̀TO}LUWMXTLMPL[LWLPMOTMOWKLTZQ_LMVOWM
UOV_WTjUWLPxMUONSLV_XWQOVMROTMWKO_LMSOTWQOV_MORMWKLM̀TO}LUWM_KX[[M\LMSXgX\[LMWOMWKLML�WLVWM_LTfQUL_MXTLMSLTROTNLPMOVM
WKO_LMSOTWQOV_wMJKLMyTUKQWLUWM_KX[[M\LMLVWQW[LPMWOMUONSLV_XWQOVMQVMXUUOTPXVULMZQWKMWKQ_MyYTLLNLVWMROTMX[[M_LTfQUL_M
SLTROTNLPMZKLWKLTMOTMVOWMWKLMiOV_WTjUWQOVM̀KX_LMQ_MUONNLVULPw

qrsst�rJKLMKOjT[gM\Q[[QVYMTXWL_MROTM_LTfQUL_MORMWKLMyTUKQWLUWMXVPMWKLMyTUKQWLUW{_MUOV_j[WXVW_MXTLM_LWMROTWKM\L[OZwMJKLM
TXWL_M_KX[[M\LMXP}j_WLPMQVMXUUOTPXVULMZQWKMWKLMyTUKQWLUW{_MXVPMyTUKQWLUW{_MUOV_j[WXVW_{MVOTNX[MTLfQLZMSTXUWQUL_w
��������������������������������������������������������������������������������

M�OjT[g
ncn�M�Mncn�M�OjT[gM�XWLM]UKLPj[L MJKL_LMTXWL_MXTLMfX[QPMySTQ[MpxMncn�M�M¡XTUKMhpxMncn�xMXVPMXTLM_j\}LUWMWOM
XP}j_WNLVWMWKLTLXRWLTw

¡XVXYQVYM̀TQVUQSX[_ ¢h�lwccMmM¢�ccwcc

T̀QVUQSX[_ ¢n�lwccMmM¢lnlwcc

L̂_QYVM̂QTLUWOT_ ¢nlcwccMmM¢hlcwcc

JLUKVQUX[M̂QTLUWOT_ ¢nlcwccMmM¢hccwcc

Q̂YQWX[M̂L_QYVM̂QTLUWOT ¢kccwccMmM¢klcwcc

]LVQOTM̂L_QYVM¡XVXYLT_ ¢nnlwccMmM¢hnlwcc

L̂_QYVM¡XVXYLT_ ¢p�lwccMmM¢nccwcc

]LVQOTMJLUK£yTUKQWLUW_ ¢nnlwccMmM¢hlcwcc

JLUK£yTUKQWLUW_ ¢pnlwccMmM¢nccwcc

]LVQOTM¤VWLTQOTM̂L_QYVLT_ ¢nnlwccMmM¢hnlwcc

¤VWLTQOTM̂L_QYVLT_ ¢pnlwccMmM¢nccwcc

¥TXSKQU£oTXVPM̂L_QYVLT_ ¢pnlwccMmM¢nlcwcc

Q̂YQWX[M̂L_QYVM]WTXWLYQ_W_ ¢nccwccMmM¢hnlwcc

¤VPj_WTgM]SLUQX[Q_W_ ¢nccwccMmM¢k�lwcc

]LVQOTM]WTXWLYQ_W ¢nlcwccMmM¢hnlwcc

]WTXWLYQ_W ¢pnlwccMmM¢nnlwcc

]SLUMvTQWLT_ ¢nnlwccMmM¢hnlwcc

T̀O}LUWMiOOTPQVXWOT_ ¢plcwccMmM¢nnlwcc

]j_WXQVX\Q[QWgM]SLUQX[Q_W_ ¢plcwccMmM¢hccwcc

MM
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IJKKLKMLNLNJOPQRSTUQVRWPXYYRUZ[RT\[PPZY]RX̂Z_U[WR̀VẐ R[PQRaVbP\[Qb[cWRbẐ dQUWX[\ZUR[ZR\̂dZWQRXRdQUXY[eRZVR
Y\f_\]X[Q]R]X̂XgQWRZUR[PQRaVbP\[Qb[hRZVR[ZRZ̀̀WQ[RW_̂ WRVQf_QW[Q]RieRZVRdX\]R[ZRbZU[VXb[ZVWR̀ZVR[PQRbZW[RZ̀RbPXUgQWR\UR[PQR
jZVkhR_UYQWWR[PQRaVbP\[Qb[RXgVQQWRZVRPXWRiQQUR̀Z_U]RY\XiYQR̀ZVR[PQRX̂Z_U[WR\URXRi\U]\UgR]\Wd_[QRVQWZY_[\ZURdVZbQQ]\Ugl

IJKKLKMLNLmJnQbZV]WRZ̀RnQ\̂i_VWXiYQRopdQUWQWhRQpdQUWQWRdQV[X\U\UgR[ZRq_ddYQ̂QU[XYRXU]Ra]]\[\ZUXYRqQVr\bQWhRXU]R
WQVr\bQWRdQV̀ZV̂Q]RZUR[PQRiXW\WRZ̀RPZ_VYeRVX[QWRWPXYYRiQRXrX\YXiYQR[ZR[PQRSTUQVRX[R̂_[_XYYeRbZUrQU\QU[R[\̂QWl

stuvwxyJKNJJJz{ywvsxJuyt|zJs}~Jw�}~vuv�}z
qdQb\XYR[QV̂WRXU]RbZU]\[\ZUWR[PX[R̂Z]\̀eR[P\WRagVQQ̂QU[RXVQRXWR̀ZYYZTW�
������������������������������������������������������������������

�R��l�ROPQR�VZ�Qb[R\WRXU[\b\dX[Q]R[ZRiQR]QY\rQVQ]R_[\Y\�\UgRXRdPXWQ]RXU]R̀XW[�[VXbkR]QY\rQVeRXddVZXbPhR\UbY_]\UgR̂_Y[\dYQR
bZUW[V_b[\ZUR]Zb_̂ QU[RdXbkXgQWhRdPXWQ]RdQV̂\[[\UghRdPXWQ]Ri\]]\UghRXU]RZrQVYXdd\UgRbZUW[V_b[\ZURXb[\r\[\QWlROPQR
STUQVRXbkUZTYQ]gQWR[PX[R[\̂QYeRVQr\QTWhR]Qb\W\ZUWhRXU]RXddVZrXYWRXVQRUQbQWWXVeR[ZR̂X\U[X\UR[PQR�VZ�Qb[RWbPQ]_YQl

�R��l�ROPQRaVbP\[Qb[RWPXYYRiQRQU[\[YQ]R[ZRVQYeR_dZUR[PQRXbb_VXbeRXU]RbẐ dYQ[QUQWWRZ̀R\ÙZV̂X[\ZUhRVQdZV[WhRW_VrQeWhR
W[_]\QWhRQp\W[\UgRbZU]\[\ZUWR]Zb_̂ QU[X[\ZUhRXU]RWQVr\bQWR̀_VU\WPQ]RieR[PQRSTUQVRXU]R[PQRSTUQVcWRbZUW_Y[XU[Wl

�R��l�ROPQRaVbP\[Qb[cWRWQVr\bQWRWPXYYRUZ[R\UbY_]QRPX�XV]Z_WR̂X[QV\XYWR\UrQW[\gX[\ZUWhRQUr\VZÛ QU[XYRXWWQWŴQU[WhR
gQZ[QbPU\bXYRQUg\UQQV\UghRYXU]RW_VrQe\UghRb\r\YRQUg\UQQV\UghRbẐ \̂WW\ZU\UghRWdQb\XY[eR[QbPUZYZgeRbZUW_Y[\UghRZVRZ[PQVR
WdQb\XY[eRbZUW_Y[XU[RWQVr\bQWR_UYQWWRWdQb\̀\bXYYeR\]QU[\̀\Q]RZ[PQVT\WQR\UR[P\WRagVQQ̂QU[l

�R��l ROPQRaVbP\[Qb[cWR¡XW\bRqQVr\bQWRXU]Rq_ddYQ̂QU[XYRqQVr\bQWRXVQRiXWQ]R_dZUR[PQR�VZ�Qb[RWbZdQhRWbPQ]_YQhRXU]R
dPXWQ]R]QY\rQVeRXddVZXbPR\]QU[\̀\Q]R\UR[P\WRagVQQ̂QU[lR¢X[QV\XYRbPXUgQWR[ZR[PQR�VZ�Qb[RWbZdQhRWbPQ]_YQhRdVZb_VQ̂QU[R
W[VX[QgehRdPXW\UghRZVRSTUQV�]\VQb[Q]RVQr\W\ZUWR̂XeRVQf_\VQRX]�_W[̂QU[WR[ZR[PQRaVbP\[Qb[cWRbẐ dQUWX[\ZURXU]RWbPQ]_YQR
XU]R̂XeRbZUW[\[_[QRa]]\[\ZUXYRqQVr\bQWl

�R��l£ROPQRSTUQVRXbkUZTYQ]gQWR[PX[R[PQRaVbP\[Qb[cWR¤UW[V_̂ QU[WRZ̀RqQVr\bQRXVQRdVQdXVQ]RWZYQYeR̀ZVR[P\WR�VZ�Qb[RXU]R
WPXYYRUZ[RiQRVQ_WQ]hR̂Z]\̀\Q]hRZVR_[\Y\�Q]R̀ZVRbẐ dYQ[\ZURZ̀R[PQR�VZ�Qb[RieRZ[PQVWRT\[PZ_[R[PQRaVbP\[Qb[cWRdV\ZVRTV\[[QUR
bZUWQU[l

�R��l¥ROPQRaVbP\[Qb[RWPXYYRUZ[RPXrQRbZU[VZYRZrQVhRbPXVgQRZ̀hRZVRVQWdZUW\i\Y\[eR̀ZVRbZUW[V_b[\ZUR̂QXUWhR̂Q[PZ]WhR
[QbPU\f_QWhRWQf_QUbQWhRdVZbQ]_VQWhRWX̀Q[eRdVQbX_[\ZUWhRZVR[PQR¦ZU[VXb[ZVcWRdQV̀ZV̂XUbQRZ̀R[PQRjZVkl

�R��l§ROPQRSTUQVRWPXYYRdVZr\]QR[\̂QYeR]Qb\W\ZUWhRVQr\QTWhRXU]RXddVZrXYWRUQbQWWXVeR̀ZVR[PQRZV]QVYeRdVZgVQWWRZ̀R[PQR
aVbP\[Qb[cWRWQVr\bQWlR̈QYXeWRbX_WQ]RieR_U[\̂QYeRSTUQVR]Qb\W\ZUWRZVRXddVZrXYWR̂XeRVQf_\VQRX]�_W[̂QU[WR[ZR[PQR�VZ�Qb[R
WbPQ]_YQRXU]RbẐ dQUWX[\ZUl

�R��l©ROPQRaVbP\[Qb[cWRWQVr\bQWRXVQRiXWQ]R_dZURUZV̂XYRTZVk\UgRPZ_VWRXU]RW[XU]XV]RdQV̂\[[\UgRVQr\QTR]_VX[\ZUWlR
opdQ]\[Q]RVQr\QTWhRQpbQWW\rQRVQ]QW\gUhRQp[QU]Q]RbZUW[V_b[\ZUR]_VX[\ZUhR̂_Y[\dYQRVQW_î \[[XYWRiQeZU]R[PZWQR\]QU[\̀\Q]R
\UR[P\WRagVQQ̂QU[hRZVRdVZYZUgQ]RbZUW[V_b[\ZURX]̂ \U\W[VX[\ZURWQVr\bQWR̂XeRbZUW[\[_[QRa]]\[\ZUXYRqQVr\bQWl

�R��lªROPQRaVbP\[Qb[cWRW\[QRr\W\[WR]_V\UgRbZUW[V_b[\ZURWPXYYRiQRY\̂\[Q]R[ZR[PZWQRWdQb\̀\bXYYeR\]QU[\̀\Q]R\UR[P\WRagVQQ̂QU[lR
a]]\[\ZUXYRW\[QRr\W\[WRVQf_QW[Q]RieR[PQRSTUQVRZVRVQf_\VQ]R]_QR[ZRQp[QU]Q]RbZUW[V_b[\ZUR]_VX[\ZUhRVQTZVkhRdPXWQ]R
Zbb_dXUbehRbZU[VXb[ZVRdQV̀ZV̂XUbQR\WW_QWhRZVRVQdQX[Q]R\UWdQb[\ZUWRWPXYYRbZUW[\[_[QRa]]\[\ZUXYRqQVr\bQWl

�R��l�«R¬_VU\[_VQhR̀_VU\WP\UgWhRXU]RQf_\d̂ QU[RdVZb_VQ̂QU[hRd_VbPXW\UghRTXVQPZ_W\UghR]QY\rQVehR\UW[XYYX[\ZUhR̂ZrQR
bZZV]\UX[\ZUhRXU]RXWWQ[R̂XUXgQ̂QU[RXVQRQpbY_]Q]R̀VẐ R[PQRaVbP\[Qb[cWRWbZdQRZ̀RWQVr\bQWR_UYQWWRWdQb\̀\bXYYeR\]QU[\̀\Q]R
Z[PQVT\WQR\UR[P\WRagVQQ̂QU[l

�R��l��RnQY\XUbQR­dZURop\W[\UgR̈QW\gUR̈Zb_̂ QU[W�ROPQRSTUQVRXbkUZTYQ]gQWR[PX[RdZV[\ZUWRZ̀R[PQR�VZ�Qb[R]QW\gURXVQR
iXWQ]R_dZURdV\ZVRdVZgVX̂ \̂UgR̂X[QV\XYWhRW[_]\QWhRXU]RXddVZp\̂X[QYeR̀\̀[eRdQVbQU[R®£«̄ °R¦ZUW[V_b[\ZUR̈Zb_̂ QU[WR
dVQdXVQ]RieRZ[PQVWRXU]R̀_VU\WPQ]R[ZR[PQRaVbP\[Qb[RieR[PQRSTUQVlROPQRaVbP\[Qb[RWPXYYRiQRQU[\[YQ]R[ZRVQYeR_dZUR[PQR
Xbb_VXbeRXU]RbẐ dYQ[QUQWWRZ̀RW_bPRdV\ZVR¤UW[V_̂ QU[WRZ̀RqQVr\bQRXU]R\ÙZV̂X[\ZURdVZr\]Q]RieR[PQRSTUQVRXU]R\[WR
bZUW_Y[XU[Wl
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JKLMNOPKQRLPRMSKTUUMVWRMXLMOLSYWVSQXULMZWOMLOOWOS[MW\QSSQWVS[MPW]LM]LZQPQLVPQLS[M]LSQ̂VMQVPWVSQSRLVPQLS[MWOMWRKLOM
]LZQPQLVPQLSMPWVRTQVL]M_QRKQVM̀VSROa\LVRSMWZMbLOcQPLMYOLYTOL]MXdMWRKLOS[MLePLYRMRWMRKLMLeRLVRMSaPKM]LZQPQLVPQLSMTOQSLM
ZOW\MRKLMNOPKQRLPRfSMW_VMOLcQSQWVSMRWMSaPKM̀VSROa\LVRSMWZMbLOcQPLg

hijgijMkKTSL]MkLO\QRRQV̂MTV]MNPPLULOTRL]MlLUQcLOdmMJKLMn_VLOMTPoVW_UL]̂LSMRKTRMYKTSL]MYLO\QRRQV̂[M\aURQYULMXQ]M
YTPoT̂LS[MTV]MTPPLULOTRL]MPWVSROaPRQWVMTPRQcQRQLSM\TdMOLpaQOLMYWORQWVSMWZMRKLMqWOoMRWMYOWPLL]MYOQWOMRWMPW\YULRQWVMWZM
TUUMkOWrLPRM]WPa\LVRTRQWVgMJKLMNOPKQRLPRMSKTUUMVWRMXLMOLSYWVSQXULMZWOMSPKL]aULMQ\YTPRS[MOL]LSQ̂V[MOLsSLpaLVPQV̂[M
]LUTdS[MQVLZZQPQLVPQLS[MWOMT]]QRQWVTUMPWWO]QVTRQWVMOLSaURQV̂MZOW\Mn_VLOs]QOLPRL]MYKTSL]MOLULTSL[MYOWPaOL\LVRM
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EFGHIJKLMNOPQRMPNQIPNIJKSSNQPIMNJPIRTUVOWXOPYIJMZX[KTXIWRORVXWXOPYIRO[IMNNQ[UORPUNOIN\IPZXIJPQKMPKQRTILR]IJ]JPXWI
ÛPZIPZXIUOPXQUNQISQNVQRWITR]NKP_ÌZXIPRQVXPIMNWSTXPUNOI\NQIPZXIEQNaXMPIUJIbRTTIcdce_
fghijk

Z̀XIEQNaXMPIUJIROPUMUSRPX[IPNIKPUTUlXIRIEQXmFOVUOXXQX[IGXPRTIHKUT[UOVInEFGHoIJPQKMPKQRTIJ]JPXWINQVROUlX[IPNIRTUVOI
X\\UMUXOPT]ÎUPZIPZXISQNVQRWITR]NKPIRO[IJPQKMPKQRTILR]IJSRMUOVIUOINQ[XQIPNIJKSSNQPIMNJPIMNOPQNTIRO[IMNOJPQKMPRLUTUP]I
NLaXMPUpXJ_ÌZXI\RMUTUPUXJIRQXIXqSXMPX[IPNIUOMTK[XIRIMNWLUORPUNOIN\IUO[KJPQURTIPQRUOUOVIXOpUQNOWXOPJIRO[IRMR[XWUMI
JKSSNQPIJSRMXJI[XJUVOX[IPNIRMMNWWN[RPXÎNQr\NQMXmLRJX[IUOJPQKMPUNORTISQNVQRWJ_

Z̀XIEQNaXMPÎUTTIUOMNQSNQRPXIJSXMURTUlX[INSXQRPUNORTIRO[IUO\QRJPQKMPKQXIQXsKUQXWXOPJIRJJNMURPX[ÎUPZIPXMZOUMRTIPQRUOUOVI
XOpUQNOWXOPJYIUOMTK[UOVINpXQZXR[IMQROXIJ]JPXWJYIUO[KJPQURTIpXOPUTRPUNOIRO[IXqPQRMPUNOIJ]JPXWJYIXOZROMX[ISN̂XQI
[UJPQULKPUNOYIMNWSQXJJX[IVRJIJ]JPXWJYIRO[IpXZUMKTRQIRMMXJJIRMMNWWN[RPUNOJIOXMXJJRQ]I\NQIUOJPQKMPUNORTIKJX_ÌZXI
\RMUTUPUXJIRQXIRTJNIROPUMUSRPX[IPNIUOMTK[XIRIMNWLUORPUNOIN\IMNO[UPUNOX[IRO[IKOMNO[UPUNOX[IXOpUQNOWXOPJILRJX[INOI
SQNVQRWWRPUMIOXX[JIRO[ILK[VXPIMNOJU[XQRPUNOJ_

Z̀XIEQNaXMPIJUPXI[XpXTNSWXOPIUJIROPUMUSRPX[IPNIUOMTK[XIJKSSNQPUOVIUO\QRJPQKMPKQXIUWSQNpXWXOPJIRJJNMURPX[ÎUPZI
MUQMKTRPUNOYI[QRUORVXYIKPUTUPUXJYI\UQXISQNPXMPUNOYIRO[IMRWSKJIRMMXJJ_ItNNQ[UORPUNOÎUPZIXqUJPUOVIMRWSKJIUO\QRJPQKMPKQXI
RO[ISQXpUNKJT]IMNWSTXPX[ISTROOUOVIJPK[UXJÎUTTILXIUOMNQSNQRPX[IUOPNIPZXI[XJUVOISQNMXJJIRJIRSSQNSQURPX_

u

ÌZXIv̂ OXQwJIROPUMUSRPX[IMNOJPQKMPUNOILK[VXPI\NQIPZXItNJPIN\IPZXIxNQrIUJIXJPUWRPX[IPNILXILXP̂XXOIyz{|zz}|}}}~���~
y��|��}|}}}YILRJX[INOIRSSQNqUWRPXT]I�c�YeddIJsKRQXI\XXPIN\IOX̂IMNOJPQKMPUNOIRO[IROIXJPUWRPX[ILKUT[UOVIMNJPIQROVXIN\I
y�}}~��~y��}~���~������~����_ÌZXIv̂ OXQIZRJIUO[UMRPX[IPZRPIPZXISTROOX[ILK[VXPI\NQI�UPXItNJPIUJIRSSQNqUWRPXT]I
��dYdddYddd_IÌZXISRQPUXJIRMrON̂TX[VXIPZRPIPZUJILK[VXPIUJISQXTUWUORQ]IRO[IJKLaXMPIPNIQX\UOXWXOPIRJIPZXI[XJUVOI
SQNVQXJJXJIRO[IR[[UPUNORTISQNaXMPIUO\NQWRPUNOILXMNWXJIRpRUTRLTX_I

Z̀XIROPUMUSRPX[ILK[VXPI\NQIMNOJPQKMPUNOIUJIMKQQXOPT]IKO[XQJPNN[IRJI\NTTN̂J�

��������� ���������~����

HKUT[UOVItNOJPQKMPUNOIn��dd��bo ���Y��dYddd

HKUT[UOVItNOJPQKMPUNOIn���d��bo ���Y�edYddd

�UPXI�XpXTNSWXOPI�TTN̂ROMX ��dYdddYddd

ǸPRTIEQNaXMPIHK[VXPI�ROVX ���Y��dYdddI I���Y�edYddd

Z̀XIv̂ OXQIZRJIUO[UMRPX[IPZRPIbKQOUPKQXYIbKQOUJZUOVJIRO[IFsKUSWXOPInbb¡FoIWR]ILXISQNMKQX[IJXSRQRPXT]I\QNWIPZXI
tNJPIN\IPZXIxNQr_I�UPXI[XpXTNSWXOPIMNJPJIRQXIROPUMUSRPX[IPNIUOMTK[XIQNR[̂R]IUWSQNpXWXOPJYISRQrUOVYI[QRUORVXI
UO\QRJPQKMPKQXYIKPUTUP]IXqPXOJUNOJYIRO[INPZXQIJKSSNQPUOVIMUpUTIUWSQNpXWXOPJ_I

tNOJUJPXOPÎUPZI�QPUMTXI�YIPZXI�QMZUPXMPIJZRTTIXpRTKRPXIPZXIEQNaXMPI[KQUOVIPZXI[XJUVOISQNMXJJIRO[IR[pUJXIPZXIv̂ OXQIU\I
SQNVQRWWRPUMYIPXMZOUMRTYINQIWRQrXPIMNO[UPUNOJIUO[UMRPXIPZRPIWN[U\UMRPUNOJIPNIPZXIEQNaXMPIJMNSXYIsKRTUP]YIJMZX[KTXYINQI
LK[VXPIWR]ILXIOXMXJJRQ]IPNIWRUOPRUOIRTUVOWXOPÎUPZIPZXIv̂ OXQwJILK[VXPINLaXMPUpXJ_I

fghij¢

IRo�PRQPIN\IHRJUMI�XQpUMXJ FJP_I£KOXIc�YIcdc�
Lo�KLWUJJUNOIN\I�XJUVOI�XpXTNSWXOPI�NMKWXOPJ FJP_I�XSPXWLXQI��YIcdc�In�cÎXXrJI\QNWIRo
Mo �SSQNpRTIN\I�XJUVOI�XpXTNSWXOPI�NMKWXOPJ FJP_I�XSPXWLXQIc�YIcdc�In�ÎXXrJI\QNWILo
[oIII�KLWUJJUNOIN\ItNOJPQKMPUNOI�NMKWXOPJIEZRJXI¤In�UPXo FJP_I£ROKRQ]I��YIcdc�In��ÎXXrJI\QNWIMo
Xo �SSQNpRTIN\ItNOJPQKMPUNOI�NMKWXOPJIEZRJXI¤In�UPXo FJP_I£ROKRQ]IcdYIcdc�In�ÎXXrJI\QNWI[o
\oIII�KLWUJJUNOIN\ItNOJPQKMPUNOI�NMKWXOPJIEZRJXI¤¤InHKUT[UOVI�o FJP_I£ROKRQ]Ic�YIcdc�IncÎXXrJI\QNWI[o
Vo �SSQNpRTIN\ItNOJPQKMPUNOI�NMKWXOPJIEZRJXI¤¤InHKUT[UOVI�o FJP_IbXLQKRQ]Id�YIcdc�In�ÎXXrJI\QNWI\o
ZoIII�KLWUJJUNOIN\ItNOJPQKMPUNOI�NMKWXOPJIEZRJXI¤¤¤InHKUT[UOVIHI¡Ito FJP_IbXLQKRQ]I�dYIcdc�IncÎXXrJI\QNWI\o
Uo �SSQNpRTIN\ItNOJPQKMPUNOI�NMKWXOPJIEZRJXI¤¤¤InHKUT[UOVIHI¡Ito FJP_IbXLQKRQ]I��YIcdc�In�ÎXXrJI\QNWIZo
ao �SSQNpRTI\NQIEXQWUPIEZRJXI¤In�UPXo FJP_IGRQMZII��YIcdc�IneÎXXrJI\QNWIXo
ro HU[[UOVIRO[I¥XVNPURPUNOItNWSTXPUNOIEZRJXI¤In�UPXo FJP_IGRQMZI��YIcdc�IneÎXXrJI\QNWIXo
To �SSQNpRTI\NQIEXQWUPIEZRJXI¤¤InHKUT[UOVI�o FJP_IGRQMZI��YIcdc�IneÎXXrJI\QNWIVo
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EFGHIIHJKLMJILNOKPQHMQHPJLRPESTOQHPJLUVMWOLXXLYGZHTIHJKL[F \WQ]L̂M_̀VLabcLdedfLYgLhOOiWLj_PELKF
TF [SS_PkMTLjP_LUO_EHQLUVMWOLXXXLYGZHTIHJKLGLlLRF \WQ]L[S_HTLbmcLdedfLYgLhOOiWLj_PELHF
EFGHIIHJKLMJILNOKPQHMQHPJLRPESTOQHPJLUVMWOLXXXLYGZHTIHJKLGLlLRF \WQ]L[S_HTLbmcLdedfLYgLhOOiWLj_PELHF

JFnQM_QLPjLRPJWQ_Z̀QHPJL[IEHJ \WQ]LoOp_ZM_qLacLdedfLYdLhOOiWLj_PELOF
PFnZpWQMJQHMTLRPESTOQHPJLUVMWOLTLMJILXXLYnHQOLMJILGZHTIHJKL[F \WQ]L̂M_̀VLdrcLdedgLYseLhOOiWLj_PELJF
SFnZpWQMJQHMTLRPESTOQHPJLUVMWOLXXXLYGZHTIHJKLGLlLRF \WQ]LtZJOLefcLdedgLYbdLhOOiWLj_PELPF

u

vw nZpWQMJQHMTLRPESTOQHPJLIMQOLP_LIMQOWx

yFoo\LXJWQMTTLUVMWOLTLMJILXXLYnHQOLMJILGZHTIHJKL[FxLNPQLHJ̀TZIOILHJLoOO \WQ]LtZJOLdbcLdedgLYbdLhOOiWLj_PELPF
yFoo\LXJWQMTTLUVMWOLXXXLYGZHTIHJKWLGLlLRFxLNPQLHJ̀TZIOILHJLoOO \WQ]L[ZKZWQLaecLdedgLYbdLhOOiWLj_PELSF
_F RPESTOQHPJLPjLU_PzÒQLh{Loo\LXJWQMTT \WQ]L[ZKZWQLaecLdedg

u

NPQL[SSTH̀MpTO

u

|VOL}hJO_LHJQOJIWLQPLZQHTH~OLMLSVMWOILS_P̀Z_OEOJQLMJILIOTHkO_qLEOQVPIL̀PJWHWQHJKLPjL̀PESOQHQHkOLpHIIHJKLMJI{P_L
JOKPQHMQOIL̀PJQ_M̀QWLjP_LWOSM_MQOLSVMWOWLPjLQVOL�P_i]L|VOLU_PzÒQLHWLMJQH̀HSMQOILQPLpOLIOTHkO_OILHJLEZTQHSTOLpHIL
SM̀iMKOWLQPLWZSSP_QLMJLM̀ ÒTO_MQOILẀVOIZTOLMJILSVMWOIL̀PJWQ_Z̀QHPJLMSS_PM̀V]

|VOLU_PzÒQLhHTTLpOLIOkOTPSOILMJILSO_EHQQOILHJLQV_OOLS_HEM_qLSVMWOWL̀PJWHWQHJKLPjxL
� UVMWOLXL�LnHQOL�OkOTPSEOJQ
� UVMWOLXXL�LGZHTIHJKL[

� UVMWOLXXXL�LGZHTIHJKWLGLlLR

RPJWQ_Z̀QHPJL�P̀ZEOJQWcLSO_EHQQHJKcLpHIIHJKcLMJIL̀PJWQ_Z̀QHPJLM̀QHkHQHOWLjP_LOM̀VLSVMWOLM_OLMJQH̀HSMQOILQPLPkO_TMSLHJL
P_IO_LQPLjM̀HTHQMQOLOM_TqLWHQOL̀PEEOJ̀OEOJQLMJILM̀ ÒTO_MQOILS_PzÒQLIOTHkO_q]LUVMWOLXLnHQOLSM̀iMKOWLM_OLMJQH̀HSMQOILQPL
pOLHWWZOILjH_WQcLjPTTPhOILpqLGZHTIHJKL[cLMJILWZpWOyZOJQTqLGZHTIHJKWLGLlLR]

|VOL}hJO_LMJQH̀HSMQOWLQVMQL̀PJWQ_Z̀QHPJLM̀QHkHQHOWLjP_LUVMWOLXLnHQOLhP_iLEMqL̀PEEOJ̀OLS_HP_LQPL̀PESTOQHPJLPjLQVOLjZTTL
pZHTIHJKLIP̀ZEOJQMQHPJLjP_LWZpWOyZOJQLSVMWOW]L|VHWLSVMWOILIOTHkO_qLWQ_MQOKqLHWLHJQOJIOILQPL_OIZ̀OLPkO_MTTLS_PzÒQL
IZ_MQHPJcLMTTPhLjP_LOM_TqLS_P̀Z_OEOJQLMJILEPpHTH~MQHPJLM̀QHkHQHOWcLMJILWZSSP_QLQHEOTqL̀PESTOQHPJLPjLQVOLU_PzÒQ]

|VOLMJQH̀HSMQOILIOTHkO_qLEOQVPILEMqLHJ̀TZIOLMLRPJWQ_Z̀QHPJL̂MJMKO_LMJI{P_L�OJO_MTLRPJQ_M̀QP_LOJKMKOILQV_PZKVLML
P̀ESOQHQHkOLS_P̀Z_OEOJQLS_P̀OWWcLhHQVLjHJMTLS_P̀Z_OEOJQLEOQVPIPTPKqLQPLpOLIOQO_EHJOILpqLQVOL}hJO_]

|VOLWOyZOJ̀HJKLPjLpHILSM̀iMKOWcLSVMWOIL_OTOMWOWcLS_P̀Z_OEOJQLWQ_MQOKqcLMJIL̀PJWQ_Z̀QHPJLM̀QHkHQHOWLWVMTTLpOL
P̀P_IHJMQOILhHQVLMJILIH_ÒQOILpqLQVOL}hJO_LMJILRPJWQ_Z̀QHPJL̂MJMKO_{RPJQ_M̀QP_]L|VOL[_̀VHQÒQLWVMTTLWZSSP_QLQVOL
SVMWOILIOTHkO_qLS_P̀OWWLQV_PZKVLS_OSM_MQHPJLPjLSVMWOILIOWHKJLMJIL̀PJWQ_Z̀QHPJLIP̀ZEOJQMQHPJL̀PJWHWQOJQLhHQVLQVOL
U_PzÒQLẀVOIZTOLOWQMpTHWVOILpqLQVOL}hJO_]
������

|VOL}hJO_�WLMJQH̀HSMQOILnZWQMHJMpTOL}pzÒQHkOLjP_LQVOLU_PzÒQLHWLQPLIOkOTPSLIZ_MpTOcLOjjH̀HOJQcLMJIL̀PWQ�OjjÒQHkOL
hP_ijP_̀OLQ_MHJHJKLjM̀HTHQHOWLQVMQLWZSSP_QLTPJK�QO_ELPSO_MQHPJMTLSO_jP_EMJ̀OLMJILEMHJQMHJMpHTHQqLMSS_PS_HMQOLjP_LMJL
HJIZWQ_HMTLRM_OO_LMJIL|ÒVJH̀MTL\IZ̀MQHPJLOJkH_PJEOJQ]LnZWQMHJMpHTHQqL̀PJWHIO_MQHPJWLEMqLHJ̀TZIOLS_M̀QH̀MTL
OJO_Kq�OjjH̀HOJQLWqWQOEWcLIZ_MpTOLpZHTIHJKLEMQO_HMTWcLOjjH̀HOJQLTHKVQHJKLWQ_MQOKHOWcLMJIL_OWSPJWHpTOLZWOLPjL̀PJIHQHPJOIL
WSM̀OLhVHTOLEMHJQMHJHJKLMTHKJEOJQLhHQVLQVOLU_PzÒQLpZIKOQcLẀVOIZTOcLMJILS_PK_MEEMQH̀L_OyZH_OEOJQW]
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EFGFHIJGFIKLMGFHLGNOPQLRFGIJGSPFGTSFIRIUTFLVGFPGUWOJWLGXPOKTYGJWJFTISTZIYIF[GRLOFIXIRTFIPSGJWRHGTJG\]]̂ GPOGJIKIYTOGOTFIS_G
J[JFLKJ̀

abcdcdedcbfXGFHLGghSLOGIVLSFIXILJGTGiWJFTISTZYLGgZQLRFIjLMGFHLGghSLOGTSVGEORHIFLRFGJHTYYGKT[GRPKUYLFLGTSVGISRPOUPOTFLG
EfEĜPRWKLSFG]klmnoklpqMGiWJFTISTZYLGNOPQLRFJG]rHIZIFMG]rHIZIFGPOGPFHLOGJIKIYTOGLrHIZIFMGISFPGFHIJGE_OLLKLSFGFPG
VLXISLGFHLGFLOKJMGRPSVIFIPSJGTSVGJLOjIRLJGOLYTFLVGFPGFHLGghSLOsJGiWJFTISTZYLGgZQLRFIjL̀GfXG]klmoklpqGPOGPFHLOGJIKIYTOG
LrHIZIFGIJGISRPOUPOTFLVGISFPGFHIJGT_OLLKLSFMGFHLGghSLOGTSVGEORHIFLRFGJHTYYGISRPOUPOTFLGFHLGRPKUYLFLVG]klmoklpqGPOG
PFHLOGJIKIYTOGLrHIZIFGISFPGFHLGT_OLLKLSFJGhIFHGFHLGRPSJWYFTSFJGTSVGRPSFOTRFPOJGULOXPOKIS_GJLOjIRLJGPOGtPOuGISGTS[GhT[G
TJJPRITFLVGhIFHGFHLGiWJFTISTZYLGgZQLRFIjL̀

v

ỒĜTKPSGwLSSLV[
NOLJIVLSF
xyllGz̀G{TOXILYV
G|IVYTSVMG}~Gq�ql�
]KTIY�GVuLSSLV[�KIVYTSV̀LVWNHPSL�G�mxk�Gy���m�kl

v

zPFGEUUYIRTZYL
������

iHPWYVG_LPFLRHSIRTYGLS_ISLLOIS_GJLOjIRLJGZLGOL�WIOLVMGFHLGghSLOGJHTYYGOLFTISGTSVGRPSFOTRFGVIOLRFY[GhIFHG
TSGTUUOPUOITFLG_LPFLRHSIRTYGRPSJWYFTSF̀G}HLGEORHIFLRFGJHTYYGRPPOVISTFLGhIFHGFHLGghSLOGTSVGFHLG
_LPFLRHSIRTYGRPSJWYFTSFGTJGOLTJPSTZY[GSLRLJJTO[GXPOGFHLGNOPQLRF̀

v

GiLOjIRLG�LFTISLVG�SVLOGGiWUUYLKLSFTYGiLOjIRLJ

v

zPFGEUUYIRTZYL

v

|IRHTLYG�L[
NOISRIUTY
kk�G]̀G�PWJFPSMGiWIFLGkll
GiTSGESFPSIPMG}~Gq�kl�
]KTIY�G|IRHTLY��L[�_LSJYLÒRPKNHPSL�G�kpl�Gqk��kl��G

v

]SJI_HFG�T[SLJGtHTYL[
xxlxGzPOFHYTSVĜOIjLMGiWIFLGppp
EWJFISMG}~Gq�qxp

d� |LRHTSIRTYG]S_ISLLO�

�YLTO[G�IKKLOKTS
pxmmGiG�YPOLJGiFGiWIFLGplp
iTSGESFPSIPMG}~Gq�klm

d� ]YLRFOIRTYG]S_ISLLO�
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EFGHIJKLMNNGINHO
PQRGSTHOMSHFKUVWWKXKYFZIG[KX\KX]M\GKÛU
XHOK_O\ZOMZ̀KabKcdêW

fg _]hMZKiM[]HFjKkOlZINH\MZOKaGSTOZFZmJjKXGS]IM\JKnOmMOGGIo

pH\HEZNKpG[MmOKqIZ]rKssE
tUUUKuZFFJvMFFGKwhKX]M\GKet̂
_][\MÒKabKcdcxt

fy sHOh[SHrGK_ISTM\GS\]IGo

PznFGS\IMSHFK{MNFGJK|ZIO
ÛÛUKwG]OMZOK}FKX]M\GKŴ^
XHOK_O\ZOMZ̀KabKcdeU~

f� }F]N�MOmKnOmMOGGIo

EFGHIJKLMNNGINHO
UVWWKXKYFZIG[KX\KX]M\GKÛU
XHOK_O\ZOMZ̀KabKcdêW

������

f� EMvMFKnOmMOGGIMOmo

{MNFGJK|ZIO
ÛÛUKwG]OMZOK}FKX]M\GKŴ^
XHOK_O\ZOMZ̀KabKcdeU~

f� sMlGKXHlG\JK�KYMIGK}IZ\GS\MZOo

EZO[]F\HO\KTH[KJG\K\ZK�GKMhGO\MlMGh

�

�Z\K_rrFMSH�FG

�

���f��aTGKrHI\MG[K[THFFKHmIGGK]rZOK�IM\\GOKrIZ\ZSZF[KmZvGIOMOmK\TGK\IHO[NM[[MZOKHOhK][GKZl̀KHOhKIGFMHOSGKZÒKZlK
kO[\I]NGO\[KZlKXGIvMSGKZIKHOJKZ\TGIKMOlZINH\MZOKZIKhZS]NGO\H\MZOKMOKhMmM\HFKlZIN�KaTGKrHI\MG[K�MFFK][GK_k_KpZS]NGO\K
nêV��êUV̀K�]MFhMOmKkOlZINH\MZOKRZhGFMOmKHOhKpMmM\HFKpH\HKn�TM�M\̀K\ZKG[\H�FM[TK\TGKrIZ\ZSZF[KlZIK\TGK
hGvGFZrNGO\̀K][G̀K\IHO[NM[[MZÒKHOhKG�STHOmGKZlKhMmM\HFKhH\H�

���f�f��_OJK][GKZl̀KZIKIGFMHOSGKZÒKHFFKZIKHKrZI\MZOKZlKHK�]MFhMOmKMOlZINH\MZOKNZhGFK�M\TZ]\KHmIGGNGO\K\ZK�IM\\GOK
rIZ\ZSZF[KmZvGIOMOmK\TGK][GKZl̀KHOhKIGFMHOSGKZÒK\TGKMOlZINH\MZOKSZO\HMOGhKMOK\TGKNZhGFKHOhK�M\TZ]\KTHvMOmK\TZ[GK
rIZ\ZSZF[K[G\KlZI\TKMOK_k_KpZS]NGO\KnêV��êUV̀K�]MFhMOmKkOlZINH\MZOKRZhGFMOmKHOhKpMmM\HFKpH\HKn�TM�M\̀KHOhK\TGK
IG�]M[M\GK_k_KpZS]NGO\Kqêe��êUV̀K}IZ�GS\K�]MFhMOmKkOlZINH\MZOKRZhGFMOmK}IZ\ZSZFKYZIǸKZIKHOJKZ\TGIK�kRK
n�GS]\MZOK}FHOKN]\]HFFJKHmIGGhK�JK\TGKrHI\MG[̀K[THFFK�GKH\K\TGK][MOmKZIKIGFJMOmKrHI\J�[K[ZFGKIM[�KHOhK�M\TZ]\KFMH�MFM\JK\ZK
\TGKZ\TGIKrHI\JKHOhKM\[KSZO\IHS\ZI[KZIKSZO[]F\HO\[̀K\TGKH]\TZI[KZl̀KZIKSZO\IM�]\ZI[K\Z̀K\TGK�]MFhMOmKMOlZINH\MZOKNZhGF̀KHOhK
GHSTKZlK\TGMIKHmGO\[KHOhKGNrFZJGG[�

�
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EFGHGFIJKLMNOJPQKOQLRJSTTLUKNVWNXLPQRLRKNYPOKRLOWZRPRQKZQL[PQJLQJKLUNWVKRRPWZSTLR\PTTLSZ]LOSNKLWN]PZSNPT̂LUNWYP]K]L_̂L
SNOJPQKOQRLUNSOQPOPZ̀LPZLQJKLRSXKLWNLRPXPTSNLTWOSTPQ̂LaZ]KNLQJKLRSXKLWNLRPXPTSNLOPNOaXRQSZOKRbLOPNOaXRQSZOKRLcdeQSZ]SN]L
WVLfSNKdgbLIJKLMNOJPQKOQLRJSTTLUKNVWNXLPQRLRKNYPOKRLSRLKhUK]PQPWaRT̂LSRLPRLOWZRPRQKZQL[PQJLRaOJLUNWVKRRPWZSTLR\PTTLSZ]L
OSNKLSZ]LQJKLWN]KNT̂LUNẀNKRRLWVLQJKLiNWjKOQbLkWQJPZ̀LPZLQJPRLM̀NKKXKZQLRJSTTL_KLOWZRQNaK]LQWLNKlaPNKLQJKLMNOJPQKOQLQWL
UKNVWNXL_K̂WZ]LQJKLeQSZ]SN]LWVLfSNKb
mnopqr

EFGHsHtFfWXXKNOPSTLuKZKNSTLvPS_PTPQ̂L[PQJLUWTPÔLTPXPQRLWVLZWQLTKRRLQJSZLwZKLxPTTPWZLyWTTSNRLSZ]LzKNWLfKZQRLc{L
|}~~~}~~~LgLVWNLKSOJLWOOaNNKZOKLSZ]LI[WLxPTTPWZLyWTTSNRLSZ]LzKNWLfKZQRLc{L�}~~~}~~~LgLPZLQJKLS̀ ǸK̀SQKLVWNL_W]PT̂L
PZjaN̂LSZ]LUNWUKNQ̂L]SXS̀Kb

EFGHsHGFMaQWXW_PTKLvPS_PTPQ̂LOWYKNPZ̀LYKJPOTKRLW[ZK]}LSZ]LZWZ�W[ZK]LYKJPOTKRLaRK]}L_̂LQJKLMNOJPQKOQL[PQJLUWTPÔL
TPXPQRLWVLZWQLTKRRLQJSZLwZKLxPTTPWZLyWTTSNRLSZ]LzKNWLfKZQRLc{L|}~~~}~~~LgLUKNLSOOP]KZQLVWNL_W]PT̂LPZjaN̂}L]KSQJLWVLSẐL
UKNRWZ}LSZ]LUNWUKNQ̂L]SXS̀KLSNPRPZ̀LWaQLWVLQJKLW[ZKNRJPU}LXSPZQKZSZOKLSZ]LaRKLWVLQJWRKLXWQWNLYKJPOTKR}LSTWZ̀L[PQJL
SẐLWQJKNLRQSQaQWNPT̂LNKlaPNK]LSaQWXW_PTKLOWYKNS̀Kb

�

EFGHsHsF�XUTŴKNR�LvPS_PTPQ̂L[PQJLUWTPÔLTPXPQRLZWQLTKRRLQJSZLwZKLxPTTPWZLyWTTSNRLSZ]LzKNWLfKZQRLc{L|}~~~}~~~LgLKSOJL
SOOP]KZQ}LwZKLxPTTPWZLyWTTSNRLSZ]LzKNWLfKZQRLc{L|}~~~}~~~LgLKSOJLKXUTŴKK}LSZ]LwZKLxPTTPWZLyWTTSNRLSZ]LzKNWLfKZQRL
c{L|}~~~}~~~LgLUWTPÔLTPXPQb

EFGHsH�FiNWVKRRPWZSTLvPS_PTPQ̂LOWYKNPZ̀LZK̀TP̀KZQLSOQR}LKNNWNRLSZ]LWXPRRPWZRLPZLQJKLUKNVWNXSZOKLWVLUNWVKRRPWZSTLRKNYPOKRL
[PQJLUWTPÔLTPXPQRLWVLZWQLTKRRLQJSZLwZKLxPTTPWZLyWTTSNRLSZ]LzKNWLfKZQRLc{L|}~~~}~~~LgLUKNLOTSPXLSZ]LLwZKLxPTTPWZL
yWTTSNRLSZ]LzKNWLfKZQRLc{L|}~~~}~~~LgLPZLQJKLS̀ ǸK̀SQKb

EFGHsH�F����������F�������F�����������HFIWLQJKLVaTTKRQLKhQKZQLUKNXPQQK]L_̂LTS[}LQJKLMNOJPQKOQLRJSTTLOSaRKLQJKLUNPXSN̂L
SZ]LKhOKRRLWNLaX_NKTTSLUWTPOPKRLUWTPOKRLVWNLfWXXKNOPSTLuKZKNSTLvPS_PTPQ̂LSZ]LMaQWXW_PTKLvPS_PTPQ̂LQWLPZOTa]KLQJKL
w[ZKNLSRLSZLS]]PQPWZSTLPZRaNK]LVWNLOTSPXRLOSaRK]LPZL[JWTKLWNLPZLUSNQLQWLQJKLKhQKZQLOSaRK]L_̂LQJKLMNOJPQKOQ�RLZK̀TP̀KZQL
SOQRLWNLWXPRRPWZRbLIJKLS]]PQPWZSTLPZRaNK]LOWYKNS̀KLRJSTTL_KLUNPXSN̂LSZ]LZWZ�OWZQNP_aQWN̂LQWLSẐLWVLQJKLw[ZKN�RL
PZRaNSZOKLUWTPOPKRLSZ]LRJSTTLSUUT̂LQWL_WQJLWZ̀WPZ̀LSZ]LOWXUTKQK]LWUKNSQPWZRb
mnopq�

IJKLUSNQPKRLSO\ZW[TK]̀KLQJSQLQJKLw[ZKNLJSRLUNWYP]K]LUNPWNLUNẀNSXXPZ̀LXSQKNPSTRLSZ]LSUUNWhPXSQKT̂LVPVQ̂LUKNOKZQL
c�~�gLfWZRQNaOQPWZLyWOaXKZQRLUNKUSNK]L_̂LWQJKNRLVWNLQJKLiNWjKOQbLMOOWN]PZ̀T̂}LQJKLMNOJPQKOQ�RLeOJKXSQPOLyKRP̀ZL
iJSRKLRKNYPOKRLaZ]KNLQJPRLM̀NKKXKZQLRJSTTL_KLTPXPQK]LQWLQJKLKYSTaSQPWZ}LS]SUQSQPWZ}LOWWN]PZSQPWZ}LSZ]LYSTP]SQPWZLWVLQJKL
iNPWNL�ZRQNaXKZQRLWVLeKNYPOKLSRLZKOKRRSN̂LQWLOWZVPNXLSTP̀ZXKZQL[PQJLQJKLw[ZKN�RLUNẀNSX}L_a]̀KQ}LROJK]aTK}L
UNWOaNKXKZQLRQNSQK̀ }̂LSZ]LiNWjKOQLW_jKOQPYKRb

IJKLMNOJPQKOQLRJSTTLZWQL_KLNKRUWZRP_TKLVWNLNKONKSQPZ̀LWNLNK]KYKTWUPZ̀LSLQNS]PQPWZSTLVaTTLeOJKXSQPOLyKRP̀ZLUSO\S̀KLVWNL
UWNQPWZRLWVLQJKLiNWjKOQLSTNKS]̂LRa_RQSZQPSTT̂LNKUNKRKZQK]L[PQJPZLQJKLiNPWNL�ZRQNaXKZQRLWVLeKNYPOKbLIJKLMNOJPQKOQ�RL
RKNYPOKRL]aNPZ̀LQJPRLUJSRKLRJSTTLVWOaRLWZLSRRKRRPZ̀LQJKLRaPQS_PTPQ̂LWVLQJKLUNPWNL[WN\LUNW]aOQLVWNLPZOWNUWNSQPWZLPZQWLQJKL
iNWjKOQ�RLUJSRK]Li�x�L]KTPYKN̂LSUUNWSOJLSZ]LP]KZQPV̂PZ̀LXW]PVPOSQPWZRLNKSRWZS_T̂LZKOKRRSN̂LQWLS]YSZOKLQJKLiNWjKOQb

EF�HGHtLIJKLMNOJPQKOQLRJSTTLNKYPK[LQJKLUNẀNSXLSZ]LWQJKNLPZVWNXSQPWZLVaNZPRJK]LUNẀNSX}LiNPWNL�ZRQNaXKZQRLWVLeKNYPOKL
VaNZPRJK]L_̂LQJKLw[ZKN}LSZ]LWQJKNLPZVWNXSQPWZLUNWYP]K]L_̂LQJKLw[ZKN}LSZ]LRJSTTLNKYPK[LTS[R}LOW]KR}LSZ]LNK̀aTSQPWZRL
SUUTPOS_TKLQWLQJKLMNOJPQKOQ�RLRKNYPOKRbLIJKLMNOJPQKOQ�RLNKYPK[L]aNPZ̀LQJKLeOJKXSQPOLyKRP̀ZLiJSRKLRJSTTL_KLTPXPQK]LQWL
KYSTaSQPZ̀LSZ]LS]SUQPZ̀LQJKLUNPWNL[WN\LUNW]aOQLVWNLOWZRPRQKZÔL[PQJLQJKLw[ZKN�RLUNẀNSX}L_a]̀KQ}LROJK]aTK}LUJSRK]L
]KTPYKN̂LSUUNWSOJ}LSZ]LiNWjKOQLW_jKOQPYKRb

EF�HGHGLIJKLMNOJPQKOQLRJSTTLUNKUSNKLSLUNKTPXPZSN̂LKYSTaSQPWZLWVLQJKLw[ZKN�RLUNẀNSX}LUNPWNL�ZRQNaXKZQRLWVLeKNYPOKL
VaNZPRJK]L_̂LQJKLw[ZKN}LROJK]aTK}L_a]̀KQLVWNLQJKLfWRQLWVLQJKL�WN\}LiNWjKOQLRPQK}LQJKLUNWUWRK]LUNWOaNKXKZQLSZ]L
]KTPYKN̂LXKQJW]}LSZ]LWQJKNL�ZPQPSTL�ZVWNXSQPWZ}LKSOJLPZLQKNXRLWVLQJKLWQJKN}L�ZVWNXSQPWZLPZLWN]KNLQWLSROKNQSPZLQJKL
NKlaPNKXKZQRLWVLQJKLiNWjKOQbLiNWjKOQLSZ]LKYSTaSQKLQJKLRaPQS_PTPQ̂LWVLQJKLUNPWNL[WN\LUNW]aOQLVWNLPZOWNUWNSQPWZLPZQWLQJKL
iNWjKOQ�RLUJSRK]L]KTPYKN̂LSUUNWSOJbLIJKLMNOJPQKOQLRJSTTLZWQPV̂LQJKLw[ZKNLWVLc|gLSẐLc|gSẐLXSQKNPSTLPZOWZRPRQKZOPKRL
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EFGHIJKLKEMFNMOPKMFNQILRSOFINTMFNQILRSOFINMULIJFEKETMSNEMVWXMIOPKLMFNQILRSOFINMILMHINGYZOFN[MGKLJFHKGMOPSOMRS\M]KM
LKSGINS]Z\MNKKEKEMQILMOPKM̂LI_KHÒ

abcdedcMfPKMgLHPFOKHOMGPSZZMULKGKNOMFOGMULKZFRFNSL\MKJSZYSOFINMOIMOPKMhiNKLMSNEMGPSZZMEFGHYGGMiFOPMOPKMhiNKLM
SZOKLNSOFJKMSUULISHPKGMOIMEKGF[NMSNEMHINGOLYHOFINMIQMOPKM̂LI_KHÒMfPKMgLHPFOKHOMGPSZZMLKSHPMSNMYNEKLGOSNEFN[MiFOPMOPKM
hiNKLMLK[SLEFN[MOPKMLKjYFLKRKNOGMIQMOPKM̂LI_KHÒ
hiNKLSN\MRIEFQFHSOFINGTMSESUOSOFINGTMILMSZOKLNSOFJKMSUULISHPKGMOIMOPKMULFILMkNGOLYRKNOGMIQMlKLJFHKTMEKGF[NTM
ULIHYLKRKNOMGOLSOK[\TMSNEMHINGOLYHOFINMIQMOPKM̂LI_KHOMNKHKGGSL\MOIMGYUUILOMOPKM̂LI_KHOmGMGHIUKTM]YE[KOTMGHPKEYZKTMSNEM
UPSGKEMEKZFJKL\MSUULISHP̀̀MfPKMgLHPFOKHOMGPSZZMiILnMiFOPMOPKMhiNKLMOIMHINQFLRMOPKMLKjYFLKRKNOGMIQMOPKM̂LI_KHOMSNEMOPKM
GYFOS]FZFO\MIQMOPKMULFILMiILnMULIEYHOMQILMHINOFNYKEMEKJKZIURKNÒ
abcdedoMpSGKEMINMOPKM̂LI_KHOMLKjYFLKRKNOGMS[LKKEMYUINMiFOPMOPKMhiNKLTMOPKMgLHPFOKHOMGPSZZMULKUSLKMLKJFKiTMSESUOTM
HIILEFNSOKTMSNEMULKGKNOTMQILMOPKMhiNKLmGMSUULIJSZTMSMULKZFRFNSL\MEKGF[NMFZZYGOLSOFN[MOPKMGHSZKMSNEMLKZSOFINGPFUMIQMOPKM
L̂I_KHOMHIRUINKNOG̀OPKMULFILMkNGOLYRKNOGMIQMlKLJFHKMSNEMSN\MRIEFQFHSOFINGMILMLKQFNKRKNOGMNKHKGGSL\MOIMFZZYGOLSOKMOPKM
GHSZKTMLKZSOFINGPFUTMSNEMUPSGKEMEKJKZIURKNOMIQMOPKM̂LI_KHOMHIRUINKNOGMHINGFGOKNOMiFOPMOPKM̂LI_KHOMLKjYFLKRKNOGTM
]YE[KOTMGHPKEYZKTMSNEM̂qrpMEKZFJKL\MSUULISHP̀̀

abcdedsMpSGKEMINMOPKMhiNKLmGMSUULIJSZMIQMOPKMULKZFRFNSL\MEKGF[NTMOPKMgLHPFOKHOMGPSZZMULKUSLKMlHPKRSOFHMtKGF[NM
tIHYRKNOGMQILMOPKMhiNKLmGMSUULIJSZ̀MfPKMlHPKRSOFHMtKGF[NMtIHYRKNOGMLKJFKiTMSESUOTMHIILEFNSOKTMSNEMQYLOPKLM
EKJKZIUMOPKMULFILMkNGOLYRKNOGMIQMlKLJFHKMSNEMLKZSOKEMEKGF[NMEIHYRKNOGMQILMOPKMhiNKLmGMSUULIJSZ̀MfPKMEIHYRKNOGM
ULKUSLKEMEYLFN[MOPFGMUPSGKMGPSZZMHINGFGOMIQMELSiFN[GMSNEMIOPKLMEIHYRKNOGMFNHZYEFN[MSMGFOKMUZSNTMFQMSUULIULFSOKTMSNEM
ULKZFRFNSL\M]YFZEFN[MUZSNGTMGKHOFINGMSNEMKZKJSOFINGuMSNEMRS\MFNHZYEKMGIRKMHIR]FNSOFINMIQMGOYE\MRIEKZGTMUKLGUKHOFJKM
GnKOHPKGTMILMEF[FOSZMLKULKGKNOSOFING̀M̂LKZFRFNSL\MGKZKHOFINGMIQMRS_ILM]YFZEFN[MG\GOKRGMSNEMHINGOLYHOFINMRSOKLFSZGMGPSZZM
]KMNIOKEMINMOPKMELSiFN[GMILMEKGHLF]KEMFNMiLFOFN[̀
fPKMgLHPFOKHOMGPSZZMKJSZYSOKMSNEMHINQFLRMOPKMULKZFRFNSL\MGKZKHOFINMSNEMHIILEFNSOFINMIQMRS_ILM]YFZEFN[MG\GOKRGTM
HINGOLYHOFINMRSOKLFSZGTMSNEMOPKM̂qrpMEKZFJKL\MSUULISHPMNKHKGGSL\MOIMGYUUILOMHINOFNYKEMEKJKZIURKNOMIQMOPKM̂LI_KHÒ
abcdedsdvMfPKMgLHPFOKHOMGPSZZMHINGFEKLMGYGOSFNS]ZKMEKGF[NMSZOKLNSOFJKGTMGYHPMSGMRSOKLFSZMHPIFHKGMSNEM]YFZEFN[M
ILFKNOSOFINTMOI[KOPKLMiFOPMIOPKLMHINGFEKLSOFINGM]SGKEMINMULI[LSRMSNEMSKGOPKOFHGTMFNMEKJKZIUFN[MSMEKGF[NMOPSOMFGM
LKJFKiFN[TMSESUOFN[TMSNEMQYLOPKLMEKJKZIUFN[MOPKMULFILMkNGOLYRKNOGMIQMlKLJFHKMSNEM̂LI_KHOMEKGF[NMHINGFGOKNOMiFOPMOPKM
hiNKLmGMULI[LSRTMGHPKEYZKMSNEM]YE[KOMQILMOPKMwIGOMIQMOPKMxILǹMfPKMhiNKLMRS\MI]OSFNMRILKMSEJSNHKEMGYGOSFNS]ZKM
EKGF[NMGKLJFHKGMSGMSMlYUUZKRKNOSZMlKLJFHKMYNEKLMlKHOFINMỳz̀z̀ỳz̀zMFQMLKjYKGOKÈ

abcdedsdeMfPKMgLHPFOKHOMGPSZZMHINGFEKLMOPKMJSZYKMIQMSZOKLNSOFJKMRSOKLFSZGTM]YFZEFN[MG\GOKRGMSNEMKjYFURKNOTMOI[KOPKLM
iFOPMIOPKLMHINGFEKLSOFINGM]SGKEMINMULI[LSRMSNEMSKGOPKOFHGTMFNMEKJKZIUFN[MSMEKGF[NMQILMOPKM̂LI_KHOMLKJFKiFN[TMSESUOFN[TM
SNEMQYLOPKLMEKJKZIUFN[MOPKMULFILMkNGOLYRKNOGMIQMlKLJFHKMSNEM̂LI_KHOMEKGF[NMOPSOMFGMHINGFGOKNOMiFOPMOPKMhiNKLmGM
ULI[LSRTMGHPKEYZKTMSNEM]YE[KOMQILMOPKMwIGOMIQMOPKMxILǹ

abcded{MfPKMgLHPFOKHOMGPSZZMGY]RFOMOIMOPKMhiNKLMSNMKGOFRSOKMSGGFGOMOPKMhiNKLTMSNE|ILMSN\MwIGOMqGOFRSOILMLKOSFNKEMQILM
OPKM̂LI_KHOTMFNMLKJFKiFN[TMKJSZYSOFN[TMSNEMYUESOFN[MKGOFRSOKGMIQMOPKMwIGOMIQMOPKMxILnMULKUSLKEMFNMSHHILESNHKMiFOPM
lKHOFINM}̀~̀FNMSHHILESNHKMiFOPMlKHOFINM}̀~TMFNHZYEFN[MHIILEFNSOFINMIQMOPKMULFILMkNGOLYRKNOGMIQMlKLJFHKTMUPSGKEMEKZFJKL\M
SUULISHPTMSNEM̂qrpMG\GOKRMSGGYRUOFINGMFNHILUILSOKEMFNOIMOPKM̂LI_KHOMEKGF[Ǹ

abcded�MfPKMgLHPFOKHOMGPSZZMGY]RFOMOPKMlHPKRSOFHMtKGF[NMtIHYRKNOGMEIHYRKNOGMEKJKZIUKEMEYLFN[MOPKMlHPKRSOFHM
tKGF[NM̂PSGKTMFNHZYEFN[MSESUOKEMSNEMHIILEFNSOKEMUILOFINGMIQMOPKMULFILMkNGOLYRKNOGMIQMlKLJFHKTMOIMOPKMhiNKLTMSNEM
LKjYKGOMOPKMhiNKLmGMSUULIJSZ̀
�������

abcdcdvMpSGKEMINMOPKMhiNKLmGMSUULIJSZMIQMOPKMlHPKRSOFHMtKGF[NMtIHYRKNOGTMEIHYRKNOGMEKJKZIUKEMEYLFN[MOPKM
lHPKRSOFHMtKGF[NM̂PSGKTMSNEMINMOPKMhiNKLmGMSYOPILF�SOFINMIQMSN\MSE_YGORKNOGMFNMOPKM̂LI_KHOMLKjYFLKRKNOGMSNEMOPKM
]YE[KOMQILMOPKMwIGOMIQMOPKMxILnTMOPKMgLHPFOKHOMGPSZZMULKUSLKMtKGF[NMtKJKZIURKNOMtIHYRKNOGMQILMOPKMhiNKLmGM
SUULIJSZ̀MfPKMtKGF[NMtKJKZIURKNOMtIHYRKNOGMGPSZZMFZZYGOLSOKMSNEMEKGHLF]KMOPKMEKJKZIURKNOMIQMOPKMSUULIJKEM
lHPKRSOFHMtKGF[NMtIHYRKNOGMULFILMkNGOLYRKNOGMIQMlKLJFHKMSNEMlHPKRSOFHMtKGF[NM̂PSGKMEIHYRKNOGMSNEMGPSZZMHINGFGOM
IQMELSiFN[GMSNEMIOPKLMEIHYRKNOGMFNHZYEFN[MUZSNGTMGKHOFINGTMKZKJSOFINGTMO\UFHSZMHINGOLYHOFINMEKOSFZGTMSNEMEFS[LSRRSOFHM
ZS\IYOGMIQM]YFZEFN[MG\GOKRGMOIMQF�MSNEMEKGHLF]KMOPKMGF�KMSNEMHPSLSHOKLMIQMOPKM̂LI_KHOMSGMOIMSLHPFOKHOYLSZTMGOLYHOYLSZTM
RKHPSNFHSZMSNEMKZKHOLFHSZMG\GOKRGTMSNEMIOPKLMSUULIULFSOKMKZKRKNOG̀MfPKMtKGF[NMtKJKZIURKNOMtIHYRKNOGMGPSZZMSZGIM
FNHZYEKMIYOZFNKMGUKHFQFHSOFINGMOPSOMFEKNOFQ\MRS_ILMRSOKLFSZGMSNEMG\GOKRGMSNEMKGOS]ZFGPTMFNM[KNKLSZTMOPKFLMjYSZFO\MZKJKZG̀
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EFGHGHIJKLMJNOPLQRMPRJSLTUUJVWXTRMJTSSQSRJRLMJYZ[MOJT[X\]OJT[̂J_]SRJ̀SRQaTR]OJLQOMXJb̂JRLMJYZ[MOcJQ[JVWXTRQ[dJRLMJ
MSRQaTRMJ]eJRLMJ_]SRJ]eJRLMJf]OgJWOMWTOMXJQ[JTPP]OXT[PMJZQRLJhMPRQ][Jijkj
f]OgjJ
lmnopqq

EFGHrHrJKLMJNOPLQRMPRJSLTUUJVWXTRMJRLMJMSRQaTRMJe]OJRLMJ_]SRJ]eJRLMJf]OgJWOMWTOMXJQ[JTPP]OXT[PMJZQRLJhMPRQ][J
ijkjSVbaQRJRLMJ_][SROVPRQ][Js]PVaM[RSJR]JRLMJYZ[MOcJT[XJOMtVMSRJRLMJYZ[MOuSJTWWO]vTUj

wpxyzy{JKLMJNOPLQRMPRJSLTUUJSVbaQRJRLMJ_][SROVPRQ][Js]PVaM[RSJR]JRLMJYZ[MOcJTXvQSMJRLMJYZ[MOJ]eJT[̂JTX|VSRaM[RSJR]J
RLMJMSRQaTRMJ]eJRLMJ_]SRJ]eJRLMJf]OgcJRTgMJT[̂JTPRQ][JOMtVQOMXJV[XMOJhMPRQ][Jij}cJT[XJOMtVMSRJRLMJYZ[MOuSJTWWO]vTUj

lmnopqx

EFGH~HrHIJKLMJNOPLQRMPRJSLTUUJOMvQMZJT[XJTWWO]vMcJ]OJRTgMJ]RLMOJTWWO]WOQTRMJTPRQ][JVW][cJRLMJ_][ROTPR]OuSJSVbaQRRTUSJ
SVPLJTSJhL]WJsOTZQ[dScJ�O]XVPRJsTRTJT[XJhTaWUMScJbVRJ][ÛJe]OJRLMJUQaQRMXJWVOW]SMJ]eJPLMPgQ[dJe]OJP][e]OaT[PMJZQRLJ
Q[e]OaTRQ][JdQvM[JT[XJRLMJXMSQd[JP][PMWRJM�WOMSSMXJQ[JRLMJ_][ROTPRJs]PVaM[RSjJ�MvQMZJ]eJSVPLJSVbaQRRTUSJQSJ[]RJe]OJ
RLMJWVOW]SMJ]eJXMRMOaQ[Q[dJRLMJTPPVOTP̂JT[XJP]aWUMRM[MSSJ]eJ]RLMOJQ[e]OaTRQ][JSVPLJTSJXQaM[SQ][ScJtVT[RQRQMScJT[XJ
Q[SRTUUTRQ][J]OJWMOe]OaT[PMJ]eJMtVQWaM[RJ]OJŜSRMaScJZLQPLJTOMJRLMJ_][ROTPR]OuSJOMSW][SQbQUQR̂jJKLMJNOPLQRMPRuSJOMvQMZJ
SLTUUJ[]RJP][SRQRVRMJTWWO]vTUJ]eJSTeMR̂JWOMPTVRQ][SJ]OJP][SROVPRQ][JaMT[ScJaMRL]XScJRMPL[QtVMScJSMtVM[PMSJ]OJ
WO]PMXVOMSjJKLMJNOPLQRMPRuSJTWWO]vTUJ]eJTJSWMPQeQPJQRMaJSLTUUJ[]RJQ[XQPTRMJTWWO]vTUJ]eJT[JTSSMabÛJ]eJZLQPLJRLMJQRMaJQSJ
TJP]aW][M[Rj
lmnopqz

wpxy�y�y{p�W][JOMtVMSRJ]eJRLMJYZ[MOcJT[XJWOQ]OJR]JRLMJM�WQOTRQ][J]eJ][MĴMTOJeO]aJRLMJXTRMJ]eJhVbSRT[RQTUJ_]aWUMRQ][cJ
RLMJNOPLQRMPRJSLTUUcJZQRL]VRJTXXQRQ][TUJP]aWM[STRQ][cJP][XVPRJTJaMMRQ[dJZQRLJRLMJYZ[MOJR]JOMvQMZJRLMJeTPQUQR̂J
]WMOTRQ][SJT[XJWMOe]OaT[PMj

�

EFrH�H�H� �O]dOTaaQ[d YZ[MOJJ

EFrH�H�HI �VURQWUMJWOMUQaQ[TÔJXMSQd[S NOPLQRMPR�J�TSQPJhMOvQPMS

EFrH�H�HG �MTSVOMXJXOTZQ[dS YZ[MO�J}��J_][SROVPRQ][Js]PVaM[RS

EFrH�H�Hr �̀QSRQ[dJeTPQUQRQMSJSVOvM̂S YZ[MO

EFrH�H�H� hQRMJMvTUVTRQ][JT[XJWUT[[Q[d NOPLQRMPR�J�TSQPJhMOvQPMS

EFrH�H�H~ �VQUXQ[dJ�[e]OaTRQ][J�]XMUJaT[TdMaM[RJ
OMSW][SQbQUQRQMS

NOPLQRMPR�J�TSQPJhMOvQPMS

EFrH�H�H� sMvMU]WaM[RJ]eJ�VQUXQ[dJ�[e]OaTRQ][J�]XMUSJe]OJ
W]SRJP][SROVPRQ][JVSM

�]RJWO]vQXMX

EFrH�H�H� _QvQUJM[dQ[MMOQ[d NOPLQRMPR�JhVWWUMaM[RTUJhMOvQPMS

EFrH�H�H� �T[XSPTWMJXMSQd[ NOPLQRMPR�J�TSQPJhMOvQPMS

EFrH�H�H��NOPLQRMPRVOTUJQ[RMOQ]OJXMSQd[ NOPLQRMPR�J�TSQPJhMOvQPMS

EFrH�H�H���TUVMJT[TÛSQS �]RJWO]vQXMX

EFrH�H�H�IsMRTQUMXJP]SRJMSRQaTRQ[dJbM̂][XJRLTRJ
OMtVQOMXJQ[JhMPRQ][Jijk

YZ[MO

EFrH�H�H�GY[�SQRMJWO]|MPRJOMWOMSM[RTRQ][ �]RJWO]vQXMX

EFrH�H�H�r_][e]OaMXJX]PVaM[RSJe]OJP][SROVPRQ][ NOPLQRMPR�J�TSQPJhMOvQPMS

EFrH�H�H��NS�XMSQd[MXJOMP]OXJXOTZQ[dS NOPLQRMPR�J�TSQPJhMOvQPMS

EFrH�H�H�~NS�P][SROVPRMXJOMP]OXJXOTZQ[dS _][ROTPR]OJ�J�]RJ�O]vQXMX

EFrH�H�H���]SR�]PPVWT[P̂JMvTUVTRQ][ �]RJWO]vQXMX

EFrH�H�H���TPQUQR̂JSVWW]ORJSMOvQPMS �]RJWO]vQXMX
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EFGHIHIHIJKLMNMOPQLRNOLSTULQVWXLU YZOT[QZVWSLS

EFGHIHIH\] Q̂X_WOLXÒUTXZZQSWMNOWZMTZaTO_LTbcMLQ̀UT
XZMUdRONMOU

Q̂X_WOLXO

EFGHIHIH\IKLRLXZeedMWXNOWZMUfSNONTSLUWgM Q̂X_WOLXOhTiNUWXTjLQVWXLU

EFGHIHIH\\jLXdQWOkTLVNRdNOWZMTNMST[RNMMWMg Q̂X_WOLXOhTiNUWXTjLQVWXLU

EFGHIHIH\lmZeeWUUWZMWMg bcMLQ

EFGHIHIH\GjdUONWMNnRLToQZpLXOTjLQVWXLUT[dQUdNMOTOZTjLXOWZMT
qrsrt

YZOT[QZVWSLS

EFGHIHIH\uvNUOPOQNXwTSLUWgMTULQVWXLU Q̂X_WOLXOhTiNUWXTjLQVWXLU

EFGHIHIH\xydROW[RLTnWST[NXwNgLU Q̂X_WOLXOhTiNUWXTjLQVWXLU

EFGHIHIH\z{WUOZQWXT[QLULQVNOWZM YZOT[QZVWSLS

EFGHIHIH\|vdQMWOdQL}TadQMWU_WMgU}TNMSTL~dW[eLMOTSLUWgM bcMLQ

EFGHIHIH\JbO_LQTULQVWXLUT[QZVWSLSTnkTU[LXWNROkTmZMUdRONMOU bcMLQ

EFGHIHIHl]bO_LQTjd[[RLeLMONRTjLQVWXLU Q̂X_WOLXOhTjd[[RLeLMONRTjLQVWXLU

EFGHIHIHlIFFF�NQQNMOkT�LVWLcF Q̂X_WOLXOhTiNUWXTjLQVWXLU

�������

EGHIHIH\rTydROW[RLT[QLRWeWMNQkTSLUWgMUhTK_LT̂QX_WOLXOTcWRRTNUUWUOTcWO_TO_LTLVNRdNOWZMTZa}TNMSTSLVLRZ[TNTeNUOLQTUWOLT
[RNMTaZQ}Td[TOZTsTRZXNOWZMUTdMSLQTXZMUWSLQNOWZMTnkTmRWLMO}TNMSTd[TOZTtTZ[OWZMUT[LQTRZXNOWZM}TWMXRdSWMgh

��jWOLT[RNMTSLUWgM�
��jWOLTXWQXdRNOWZM�
��bVLQNRRTUWOLTZQgNMW�NOWZM�
��b[LMTU[NXLTSLUWgMTNMSTXNRXdRNOWZM�
��oNQwWMgTSWUOQWndOWZMTNMSTRNkZdOr

EFGHIHIHu jWOLTLVNRdNOWZMTNMST[RNMMWMghTK_LT̂QX_WOLXOTU_NRRT[QZVWSLTUWOLTLVNRdNOWZMTNMST[RNMMWMgTULQVWXLUT
NUUZXWNOLSTcWO_TO_LTSLVLRZ[eLMOTZaTO_LToQZpLXOTUWOLTNMSTZVLQNRRTXNe[dUTRNkZdOrTjLQVWXLUTeNkTWMXRdSLTQLVWLcTZaT
L�WUOWMgTUWOLTXZMSWOWZMU}TLVNRdNOWZMTZaTNVNWRNnRLTdOWRWOWLUTNMSTNXXLUUT[ZWMOU}T[QLRWeWMNQkTUWOLT[RNMMWMg}TndWRSWMgT
NMST[NQwWMgT[RNXLeLMOTUOdSWLU}TXWQXdRNOWZMTNMSTOQNaaWXTXZMUWSLQNOWZMU}T[LSLUOQWNMTXZMMLXOWVWOk}TgQNSWMgTXZMXL[OU}T
NMSTXZZQSWMNOWZMTcWO_TN[[RWXNnRLT�ZMWMgTNMSTpdQWUSWXOWZMNRTQL~dWQLeLMOUr

jWOLTLVNRdNOWZMTNMST[RNMMWMgTULQVWXLUTU_NRRTnLTnNULSTd[ZMTWMaZQeNOWZMTNMSTSZXdeLMONOWZMT[QZVWSLSTnkTO_LT
bcMLQTNMSTO_LTbcMLQ̀UTXZMUdRONMOU}TWMXRdSWMgTndOTMZOTRWeWOLSTOZTUdQVLkU}TgLZOLX_MWXNRTQL[ZQOU}TLMVWQZMeLMONRT
QL[ZQOU}TdOWRWOkTWMaZQeNOWZM}TNMSTL�WUOWMgTXZMSWOWZMUTSZXdeLMONOWZMrTK_LT̂QX_WOLXOTU_NRRTnLTLMOWORLSTOZTQLRkTd[ZMT
O_LTNXXdQNXkTNMSTXZe[RLOLMLUUTZaTWMaZQeNOWZMTadQMWU_LSTnkTO_LTbcMLQTNMSTbcMLQ̀UTXZMUdRONMOUr

K_LULTULQVWXLUTNQLTWMOLMSLSTOZTUd[[ZQOTO_LT[_NULSTSLVLRZ[eLMOTNMSTWe[RLeLMONOWZMTZaTO_LToQZpLXOTNMSTeNkT
WMXRdSLTXZZQSWMNOWZMTZaTUWOLTSLVLRZ[eLMOTNUUZXWNOLSTcWO_TedROW[RLTndWRSWMgT[NXwNgLUTNMST[_NULSTXZMUOQdXOWZMT
NXOWVWOWLUr

EFGHIHIHx idWRSWMgT�MaZQeNOWZMTyZSLRTeNMNgLeLMOTQLU[ZMUWnWRWOWLUhTK_LT̂QX_WOLXOTU_NRRT[QZVWSLTidWRSWMgT
�MaZQeNOWZMTyZSLRWMgT��i�y��TeNMNgLeLMOTULQVWXLUTNUUZXWNOLSTcWO_TO_LTSLVLRZ[eLMOTNMSTXZZQSWMNOWZMTZaTO_LT
oQZpLXOTSLUWgMTSZXdeLMOUrTjdX_TULQVWXLUTeNkTWMXRdSLTLUONnRWU_eLMOTNMSTeNWMOLMNMXLTZaTO_LT[QZpLXOTi�yTeZSLR}T
eZSLRTXZZQSWMNOWZMTNeZMgTO_LT̂QX_WOLXÒUTXZMUdRONMOU}TaWRLTeNMNgLeLMOT[QZOZXZRU}TXRNU_TSLOLXOWZMTXZZQSWMNOWZM}T
eZSLRPU_NQWMgT[QZXLSdQLU}TNMST[LQWZSWXTXZZQSWMNOWZMTeLLOWMgUTQLRNOLSTOZTi�yTL�LXdOWZMr

K_LT̂QX_WOLXÒUTi�yTULQVWXLUTU_NRRTnLT[LQaZQeLSTWMTNXXZQSNMXLTcWO_TO_LT̂QX_WOLXÒUTUONMSNQSTi�yT[QZOZXZRUTNMST
NMkTedOdNRRkTNgQLLSTd[ZMTi�yT��LXdOWZMToRNMTSLVLRZ[LSTaZQTO_LToQZpLXOrTK_LT̂QX_WOLXOTU_NRRT[QZVWSLTeZSLRUT
UdWONnRLTaZQTSLUWgMTNMSTXZMUOQdXOWZMTSZXdeLMONOWZMT[dQ[ZULU�T_ZcLVLQ}TO_LTi�yTeZSLRTWUTMZOTWMOLMSLSTOZTULQVLT
NUTNTaNnQWXNOWZMTeZSLR}TXZMUOQdXOWZMTeLNMUPNMSPeLO_ZSUTeZSLR}TZQTQLXZQSTeZSLRTdMRLUUTU[LXWaWXNRRkTWSLMOWaWLST
ZO_LQcWULTWMTO_WUT̂gQLLeLMOr
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FGHIJKLHMINLOIPQLRMNSRQMINSTLQKUHOVHIRGNRIMHUWNLSHIXYQLIRGHIZ[\I]QOHUÎQMIYXMYQ_H_ÌHaQLOIRGQ_HIHbYMH__UaI
WOHLRŴWHOIWLIRGW_IcVMHH]HLRI_GNUUÌHINRIRGHWMIQKLIMW_TdIcLaIHLGNLSHOIZ[\IX_H_eIWLSUXOWLVÌXRILQRIUW]WRHOIRQI
N̂̀MWSNRWQLI]QOHUWLVeIOWVWRNUIRKWL_eÎNSWUWRWH_I]NLNVH]HLRIWLRHVMNRWQLeIN__HRIRNVVWLVeIUN_HMI_SNLLWLVeI
_SNLfRQfZ[\I_HMgWSH_eIQMIN_f̀XWURI]QOHUIOHgHUQY]HLReI_GNUUÌHISQL_WOHMHOIcOOWRWQLNUIhHMgWSH_IXLUH__I
_YHSŴWSNUUaIWLSUXOHOIGHMHWLd

ijklmlmln jPWgWUIHLVWLHHMWLVoIPWgWUIHLVWLHHMWLVI_HMgWSH_I_GNUUÌHIYMQgWOHOÌaIRGHIcMSGWRHSRIN_INIhXYYUH]HLRNUI
hHMgWSHIRGMQXVGIRGHIcMSGWRHSRp_ISWgWUIHLVWLHHMWLVISQL_XURNLRdIhXSGI_HMgWSH_I]NaIWLSUXOHeÌXRINMHILQRIUW]WRHOIRQeI
_WRHIVMNOWLVeIOMNWLNVHIOH_WVLeIXRWUWRaIWL̂MN_RMXSRXMHIOH_WVLeI_RQM]KNRHMI]NLNVH]HLReIYNgWLVIOH_WVLeIHMQ_WQLI
SQLRMQUI]HN_XMH_eIYHM]WRRWLVI_XYYQMReIMQNOKNaIW]YMQgH]HLR_eIKNRHMINLOIKN_RHKNRHMI_a_RH]_eIOHRHLRWQLI
N̂SWUWRWH_eINLOIQRGHMISWgWUIHLVWLHHMWLVI_HMgWSH_ILHSH__NMaÎQMIOHgHUQY]HLRIQ̂IRGHIqMQrHSRI_WRHd

stujvwxtyzuxzj{|}jyz~jx�|~��z{|z~j~t{��j�uju|zyz�u}jz�jwu��j���|jztuj{xx�w{x�j{|}jx����uzu|u~~j��j
y|��w�{zy�|j��w|y~tu}j��jztuj��|uw�jy|x��}y|�j��zj|�zj�y�yzu}jz�j~�w�u�~�j�u�zuxt|yx{�jwu��wz~�j
u|�yw�|�u|z{�jwu��wz~�j�zy�yz�jy|��w�{zy�|�ju�y~zy|�jx�|}yzy�|~j}�x��u|z{zy�|�j{|}j�ztuwjy|��w�{zy�|j
�w��y}u}j��jztuj��|uwj�wjztuj��|uw�~jx�|~��z{|z~l

v|�jwu}u~y�|�jwu�x��w}y|{zy�|�j�wj{}}yzy�|{�j{wxtyzuxz�w{�j{|}ju|�y|uuwy|�j~uw�yxu~jwu��ywu}j{~j{jwu~��zj��j
y|x����uzu�jy|{xx�w{zu�jwu�y~u}�j�wj}u�{�u}jy|��w�{zy�|j�w��y}u}j��jztuj��|uwj�wjztuj��|uw�~j
x�|~��z{|z~j�{�jx�|~zyz�zujv}}yzy�|{�j�uw�yxu~l

ijklmlml� �NLO_SNYHIOH_WVLoI�NLO_SNYHIOH_WVLI_HMgWSH_IN__QSWNRHOIKWRGIRGHIqMQrHSRINMHIWLSUXOHOIN_IYNMRIQ̂IRGHI
cMSGWRHSRp_IZN_WSIhHMgWSH_dIhXSGI_HMgWSH_I]NaIWLSUXOHIOHgHUQY]HLRIQ̂IUNLO_SNYHISQLSHYR_eIYUNLRWLVIOH_WVLeI
WMMWVNRWQLISQQMOWLNRWQLeIGNMO_SNYHIOH_WVLeI_WRHÎXMLW_GWLV_eIHbRHMWQMIVNRGHMWLVI_YNSH_eINLOISQQMOWLNRWQLIQ̂I
UNLO_SNYHIW]YMQgH]HLR_IN__QSWNRHOIKWRGIRGHIqMQrHSRI_WRHd

�NLO_SNYHIOH_WVLI_HMgWSH_I_GNUUÌHIUW]WRHOIRQIRGQ_HINMHN_IOWMHSRUaIN__QSWNRHOIKWRGIRGHIqMQrHSRI_SQYHINLOIWOHLRŴWHOI
KWRGWLIRGHIqMQrHSRIUW]WR_IH_RǸUW_GHOÌaIRGHIJKLHMdI�HRNWUHOIUNLO_SNYHINMSGWRHSRXMHI_HMgWSH_ÌHaQLOIRGHIqMQrHSRI
UW]WR_eIHbRHL_WgHI_WRHI]N_RHMIYUNLLWLVeI_YHSWNURaIUNLO_SNYHÎHNRXMH_eINRGUHRWSÎWHUOIOH_WVLeIHSQUQVWSNUIMH_RQMNRWQLeI
QMIHLGNLSHOISN]YX_IUNLO_SNYHIYUNLLWLVI_HMgWSH_I_GNUUÌHISQL_WOHMHOIhXYYUH]HLRNUIQMIcOOWRWQLNUIhHMgWSH_I
XLUH__I_YHSŴWSNUUaIWOHLRŴWHOIQRGHMKW_HIWLIRGW_IcVMHH]HLRd

ijklmlmlm�IcMSGWRHSRXMNUIWLRHMWQMIOH_WVLoIcMSGWRHSRXMNUIWLRHMWQMIOH_WVLI_HMgWSH_IN__QSWNRHOIKWRGIRGHIqMQrHSRINMHI
WLSUXOHOIN_IYNMRIQ̂IRGHIcMSGWRHSRp_IZN_WSIhHMgWSH_dIhXSGI_HMgWSH_I]NaIWLSUXOHIWLRHMWQMI_YNSHIYUNLLWLVeÎWLW_GI
_HUHSRWQL_eIMĤUHSRHOISHWUWLVIYUNL_eIWLRHMWQMI]NRHMWNUINLOISQUQMISQLSHYR_eISQQMOWLNRWQLIQ̂IWLRHMWQMINMSGWRHSRXMNUI
HUH]HLR_eI]WUUKQMTISQLSHYR_eINLOI_HUHSRWQLISQQMOWLNRWQLÎQMIWLRHMWQMÎWLW_GH_INLOÎWbHOINMSGWRHSRXMNUISQ]YQLHLR_I
N__QSWNRHOIKWRGIRGHIqMQrHSRd

[LRHMWQMIOH_WVLI_HMgWSH_I_GNUUÌHIUW]WRHOIRQI_YNSH_IKWRGWLIRGHIqMQrHSRI_SQYHINLOI_GNUUÌHISQQMOWLNRHOIKWRGIRGHI
QgHMNUUINMSGWRHSRXMNUIOH_WVLIWLRHLRdIhHMgWSH_IMHUNRHOIRQIUQQ_HÎXMLW_GWLV_eI]QgǸUHÎXMLWRXMHI_YHSŴWSNRWQLeINMRKQMTI
_HUHSRWQLeI_WVLNVHINLOIKNâWLOWLVIYMQVMN]_eINXOWQgW_XNUI_a_RH]_IOH_WVLeI_YHSWNURaIUWVGRWLVIOH_WVLeIQMI
YMQSXMH]HLRINLOIWL_RNUUNRWQLIQ̂I�XMLWRXMHeI�WbRXMH_eINLOI��XWY]HLRI��������INMHILQRIWLSUXOHOIXLUH__I
_YHSŴWSNUUaIWOHLRŴWHOIQRGHMKW_HIWLIRGW_IcVMHH]HLRd

ijklmlmlmkIPQL̂QM]HOIOQSX]HLR_ÎQMISQL_RMXSRWQLoI�QUUQKWLVISQ]YUHRWQLIQ̂IRGHÌWOOWLVINLOILHVQRWNRWQLIYGN_HI
NLOIWLSQMYQMNRWQLIQ̂INSSHYRHOINURHMLNRH_eINOOHLONeINLOINYYMQgHOI]QOŴWSNRWQL_eIRGHIcMSGWRHSRI_GNUUIYMQgWOHIQLHI
_HRIQ̂ISQL̂QM]HOIPQL_RMXSRWQLI�QSX]HLR_ÎQMIX_HIOXMWLVISQL_RMXSRWQLdIPQL̂QM]HOIOQSX]HLR_INMHIWLRHLOHOI
_QUHUaIN_INISQLgHLWHLSHIRQIRGHIJKLHMINLOIPQLRMNSRQMINLOI_GNUUILQRIMHYUNSHIRGHIQMWVWLNUIPQLRMNSRI�QSX]HLR_eI
NOOHLONeIQMIHbHSXRHOI]QOŴWSNRWQL_d

ijklmlmlm�Ic_fOH_WVLHOIMHSQMOIOMNKWLV_oIFGHIcMSGWRHSRI_GNUUIYMHYNMHINLOIYMQgWOHIQLHI_HRIQ̂IMHSQMOIOMNKWLV_I
Ǹ_HOIXYQLIWL̂QM]NRWQLÎXMLW_GHOÌaIRGHIPQLRMNSRQMeIWLSUXOWLVI]NMTHOfXYÎWHUOIOMNKWLV_eISGNLVHIQMOHM_eI
_XYYUH]HLRNUIWL_RMXSRWQL_eINLOIQRGHMIOQSX]HLRNRWQLIMĤUHSRWLVISGNLVH_I]NOHIOXMWLVISQL_RMXSRWQLdIFGHIMHSQMOI
OMNKWLV_INMHIWLRHLOHOIRQIVHLHMNUUaIOHYWSRIRGHISQL_RMXSRHOI�QMTINLOI_GNUUILQRÌHISQL_WOHMHOIHbNSRIN_f̀XWURI
OQSX]HLRNRWQLIQMINIgHMŴWSNRWQLIQ̂ÎWHUOISQLOWRWQL_d
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EFGHIHIHJIFKLMLNOPPQRSNTUSORVWXTUTYXLVSZR[YKLMLNOPPQRSNTUSORVYTRXYXTUTYXLVSZRYVL\]SNLVY\L̂QS\LXY_O\YÙLY
a\ObLNUYT\LYSRNMQXLXYTVYcT\UYO_YÙLYd\ǸSULNUeVYfTVSNYgL\]SNLVYTRXYV̀TMMYhLYc\O]SXLXYÙ\OQZ̀YÙLYd\ǸSULNUeVY
NORVQMUTRUViYgQǸYVL\]SNLVYPTjYSRNMQXLYXLVSZRYTRXYNOO\XSRTUSORYO_YULMLNOPPQRSNTUSORVY\OOPVkYhTNlhORLY
cTÙmTjVkYNThMLYU\TjY\OQUSRZkYVU\QNUQ\LXYNThMSRZYSR_\TVU\QNUQ\LkYXL]SNLYOQUMLUYMONTUSORVkYTRXYNOO\XSRTUSORYmSÙYÙLY
nmRL\eVYULǸROMOZjYVUTRXT\XVYTRXYVL\]SNLYc\O]SXL\Vi

KLMLNOPPQRSNTUSORVWXTUTYXLVSZRYVL\]SNLVYV̀TMMYhLYMSPSULXYUOYSR_\TVU\QNUQ\LYTRXYcTÙmTjYVjVULPVYVL\]SRZYÙLY
a\ObLNUYTRXYRLNLVVT\jY_O\YRO\PTMYhQSMXSRZYOcL\TUSORViYgcLNSTMSoLXYULǸROMOZjYVjVULPVkYTQXSO]SVQTMYVjVULPVkY
VLNQ\SUjYVjVULPVkYTNNLVVYNORU\OMkYXSVU\ShQULXYTRULRRTYVjVULPVYpqdgrkYcQhMSNYVT_LUjY\TXSOYLR̀TRNLPLRUYVjVULPVkY
RLUmO\lYLMLNU\ORSNVkYVL\]L\YL̂QScPLRUkYc\OZ\TPPSRZkYNOPPSVVSORSRZYO_YnmRL\s_Q\RSV̀LXYVjVULPVkYO\Y
c\ONQ\LPLRUYTRXYSRVUTMMTUSORYO_YULMLNOPPQRSNTUSORVYL̂QScPLRUYT\LYROUYSRNMQXLXYQRMLVVYVcLNS_SNTMMjYSXLRUS_SLXY
OÙL\mSVLYSRYÙSVYdZ\LLPLRUi

K̀LYnmRL\YV̀TMMYc\O]SXLYTMMYTccMSNThMLYULǸROMOZjYVUTRXT\XVkYtKY\L̂QS\LPLRUVkYTRXYNOO\XSRTUSORYmSÙYÙLY
nmRL\eVYSRUL\RTMYULǸROMOZjY\Lc\LVLRUTUS]LVYTRXYVL\]SNLYc\O]SXL\VYRLNLVVT\jY_O\YNOPcMLUSORYO_YÙLYVL\]SNLVi

EFGHIHIHJJYgLNQ\SUjYL]TMQTUSORYTRXYcMTRRSRZ[YgLNQ\SUjYL]TMQTUSORYTRXYcMTRRSRZYVL\]SNLVYTVVONSTULXYmSÙYÙLY
a\ObLNUYT\LYSRNMQXLXYTVYcT\UYO_YÙLYd\ǸSULNUeVYfTVSNYgL\]SNLViYgQǸYVL\]SNLVYPTjYSRNMQXLYNOO\XSRTUSORYO_Y
hQSMXSRZYTNNLVVYNORNLcUVkYLuUL\SO\YMSZ̀USRZYNORVSXL\TUSORVkYVSULY]SVShSMSUjYTRXYvaKwqYpv\SPLYa\L]LRUSORYK̀\OQZ̀Y
wR]S\ORPLRUTMYqLVSZRrYc\SRNScMLVkYc\LMSPSRT\jYVLNQ\SUjYcMTRRSRZkYTRXYNOO\XSRTUSORYO_YVLNQ\SUjs\LMTULXY
SR_\TVU\QNUQ\LY\L̂QS\LPLRUVYmSÙYÙLYnmRL\YTRXYÙLYd\ǸSULNUeVYNORVQMUTRUVi

gLNQ\SUjYL]TMQTUSORYTRXYcMTRRSRZYVL\]SNLVYV̀TMMYhLYMSPSULXYUOYSRULZ\TUSORYO_YZLRL\TMYVLNQ\SUjYXLVSZRY
NORVSXL\TUSORVYSRUOYÙLYa\ObLNUYXLVSZRiYqLUTSMLXYVLNQ\SUjYNORVQMUSRZYVL\]SNLVkYÙ\LTUYTVVLVVPLRUVkYOcL\TUSORTMY
VLNQ\SUjYcMTRRSRZkYNjhL\VLNQ\SUjYVL\]SNLVkYVLNQ\SUjYVUT__SRZYTRTMjVSVkYVQ\]LSMMTRNLYPORSUO\SRZYOcL\TUSORVkY
LPL\ZLRNjY\LVcORVLYcMTRRSRZkYhMTVUYTRTMjVSVkYhTMMSVUSNYXLVSZRkYO\Yc\ONQ\LPLRUYTRXYc\OZ\TPPSRZYO_YVcLNSTMSoLXY
VLNQ\SUjYVjVULPVYT\LYROUYSRNMQXLXYQRMLVVYVcLNS_SNTMMjYSXLRUS_SLXYOÙL\mSVLYSRYÙSVYdZ\LLPLRUi

K̀LYnmRL\YV̀TMMYc\O]SXLYTRjYVcLNS_SNYVLNQ\SUjYVUTRXT\XVkYOcL\TUSORTMYc\OUONOMVkYO\YVcLNSTMSoLXYVLNQ\SUjY
\L̂QS\LPLRUVYTccMSNThMLYUOYÙLYa\ObLNUi

EFGHIHIHJxFyTVUsU\TNlYXLVSZRYVL\]SNLV[YyTVUsU\TNlYXLVSZRYVL\]SNLVYTVVONSTULXYmSÙYÙLYa\ObLNUYT\LYSRNMQXLXYTVYcT\UY
O_YÙLYd\ǸSULNUeVYgQccMLPLRUTMYgL\]SNLViYgQǸYVL\]SNLVYNORVSVUYO_YTYc̀TVLXYTRXYTNNLML\TULXYc\ObLNUYXLMS]L\jY
Tcc\OTǸYSRYm̀SǸYcO\USORVYO_YÙLYzO\lYT\LYXLVSZRLXkYcL\PSUULXkYhSXkYTRXYNORVU\QNULXYNORNQ\\LRUMjYc\SO\YUOY
NOPcMLUSORYO_YÙLY_QMMYa\ObLNUYNORVU\QNUSORYXONQPLRUTUSORi

K̀LYd\ǸSULNUeVYVL\]SNLVYPTjYSRNMQXLYc\LcT\TUSORYO_YPQMUScMLYc̀TVLXYNORVU\QNUSORYXONQPLRUYcTNlTZLVkYc̀TVLXY
cL\PSUUSRZYVQhPSVVSORVkYTNNLML\TULXYNOO\XSRTUSORYmSÙYNORVQMUTRUVkYTRXYVQccO\UYO_YO]L\MTccSRZYhSXXSRZkY
cL\PSUUSRZkYTRXYNORVU\QNUSORYTNUS]SUSLVYSRULRXLXYUOY_TNSMSUTULYLT\MjYc\ONQ\LPLRUkYVSULYXL]LMOcPLRUkYTRXYO]L\TMMY
c\ObLNUYVǸLXQMLYTNNLML\TUSORi

K̀LYa\ObLNUYSVYTRUSNScTULXYUOYhLYXLMS]L\LXYSRYPQMUScMLYc̀TVLVkYSRNMQXSRZYVLcT\TULYcTNlTZLVY_O\YVSULYXL]LMOcPLRUY
TRXYhQSMXSRZYNORVU\QNUSORYNOPcORLRUViYK̀LYd\ǸSULNUYV̀TMMYNOO\XSRTULYSVVQTRNLYO_Yc̀TVLXYXLMS]L\ThMLVYSRY
TNNO\XTRNLYmSÙYÙLYa\ObLNUYVǸLXQMLYLVUThMSV̀LXYhjYÙLYnmRL\i

K̀LYnmRL\YTNlROmMLXZLVYÙTUY_TVUsU\TNlYXLMS]L\jYPTjY\L̂QS\LYLucLXSULXY\L]SLmVkYUSPLMjYXLNSVSORsPTlSRZkYTRXY
ORZOSRZYNOO\XSRTUSORYTPORZYÙLYnmRL\kYd\ǸSULNUkYNORVQMUTRUVkYvORU\TNUO\kYTRXYcL\PSUUSRZYTQÙO\SUSLViY
dXbQVUPLRUVYUOYc\L]SOQVMjYSVVQLXYXONQPLRUVY\LVQMUSRZY_\OPYc̀TVLXYXL]LMOcPLRUkYnmRL\sXS\LNULXYǸTRZLVkY
\LZQMTUO\jY\L̂QS\LPLRUVkYO\YNOO\XSRTUSORYmSÙYORZOSRZYNORVU\QNUSORYTNUS]SUSLVYPTjYNORVUSUQULYdXXSUSORTMY
gL\]SNLVYS_YVQǸYTXbQVUPLRUVYPTUL\STMMjYLucTRXYÙLYd\ǸSULNUeVYVNOcLYO_YVL\]SNLVi

qLMTjVkYXSV\QcUSORVkYO\YLuULRVSORVYSRYÙLYa\ObLNUYVǸLXQMLYV̀TMMYROUYTQUOPTUSNTMMjYNORVUSUQULYdXXSUSORTMYgL\]SNLViY
{OmL]L\kYPTUL\STMYXLMTjVkYLuULRXLXYVQVcLRVSORVkY\LVL̂QLRNSRZkY\LPOhSMSoTUSORkYO\Yc\OMORZLXYNORVU\QNUSORY
XQ\TUSORVYhLjORXYÙOVLY\LTVORThMjYNORULPcMTULXYTUYÙLYUSPLYO_YLuLNQUSORYO_YÙSVYdZ\LLPLRUYPTjY\L̂QS\LY
L̂QSUThMLYTXbQVUPLRUYUOYÙLYd\ǸSULNUeVYNOPcLRVTUSORYTRXYVǸLXQMLi|

EFGHIHIHJ}F~QMUScMLYhSXYcTNlTZLV[YK̀LYd\ǸSULNUYV̀TMMYc\O]SXLYVL\]SNLVYTVVONSTULXYmSÙYÙLYc\LcT\TUSORYTRXY
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DE

FGGHIJKLMJGKNGONPQRMJSRTNUJINSLFVLWTXNLXNSLHMNGONMYTNZHG[TFM\XNSYLXTINITRJ]TĤNLSSHGLFY_ǸQFYNXTH]JFTXNPL̂N
JKFRQITNMYTNIT]TRGSPTKMNGONXTSLHLMTNFGKXMHQFMJGKNIGFQPTKMNSLFVLWTXaNSYLXTINSTHPJMMJKWNLKINUJIIJKWN
FGGHIJKLMJGKaNJXXQLKFTNGONLIITKILNLXXGFJLMTINbJMYNJKIJ]JIQLRNUJINSLFVLWTXaNLKINFGGHIJKLMJGKNbJMYNMYTNcbKTHNLKIN
dGKMHLFMGHNHTWLHIJKWNXTeQTKFJKWNLKINSHGFQHTPTKMNHTeQJHTPTKMX_

fYTNZHG[TFMNJXNLKMJFJSLMTINMGNJKFRQITNXTSLHLMTNUJINSLFVLWTXNOGHNXJMTNIT]TRGSPTKMNLKINPQRMJSRTNUQJRIJKWNSYLXTXNJKN
GHITHNMGNOLFJRJMLMTNLKNLFFTRTHLMTINFGKXMHQFMJGKNXFYTIQRTNLKINSYLXTINFGKXMHQFMJGKNLFMJ]JMJTX_NfYTNgHFYJMTFMNXYLRRN
FGGHIJKLMTNMYTNJXXQLKFTNGONUJINSLFVLWTXNJKNLFFGHILKFTNbJMYNMYTNZHG[TFMNXFYTIQRTNTXMLURJXYTINÛNMYTNcbKTH_

fYTNcbKTHNLFVKGbRTIWTXNMYLMNMYTNQXTNGONPQRMJSRTNUJINSLFVLWTXNPL̂NHTeQJHTNG]THRLSSJKWNITXJWKaNSTHPJMMJKWaN
SHGFQHTPTKMaNLKINFGKXMHQFMJGKNLFMJ]JMJTXaNLXNbTRRNLXNJKFHTLXTINFGGHIJKLMJGKNLPGKWNMYTNcbKTHaNgHFYJMTFMaN
FGKXQRMLKMXaNdGKMHLFMGHaNLKINSTHPJMMJKWNLQMYGHJMJTX_ǸJWKJOJFLKMNHT]JXJGKXNMGNSHT]JGQXR̂NJXXQTINUJINSLFVLWTXN
HTXQRMJKWNOHGPNcbKTHhIJHTFMTINFYLKWTXaNXFGSTNPGIJOJFLMJGKXaNHTWQRLMGĤNHTeQJHTPTKMXaNPLHVTMNFGKIJMJGKXaNGHN
FGGHIJKLMJGKNbJMYNGKWGJKWNFGKXMHQFMJGKNLFMJ]JMJTXNPL̂NFGKXMJMQMTNgIIJMJGKLRǸTH]JFTXNJONXQFYNHT]JXJGKXNPLMTHJLRR̂N
TiSLKINMYTNgHFYJMTFM\XNXFGSTNGONXTH]JFTX_

jklmnmnmopkcMYTHǸQSSRTPTKMLRǸTH]JFTXqNfYTNgHFYJMTFMNXYLRRNSHG]JITNrJHTNZHGMTFMJGKstJOTǸLOTM̂NFGKXQRMJKWN
XTH]JFTXNLXǸQSSRTPTKMLRǸTH]JFTXNOGHNMYTNZHG[TFM_

rJHTNZHGMTFMJGKstJOTǸLOTM̂NXTH]JFTXNPL̂NJKFRQITNOJHTNSHGMTFMJGKNTKWJKTTHJKWNFGGHIJKLMJGKaNRJOTNXLOTM̂NT]LRQLMJGKXaN
FGITNLKLR̂XJXNXQSSGHMaNTWHTXXNLKINGFFQSLKF̂NT]LRQLMJGKXaNFGGHIJKLMJGKNGONOJHTNXQSSHTXXJGKNLKINLRLHPNX̂XMTPN
HTeQJHTPTKMXaNLKINHT]JTbNGONLSSRJFLURTNOJHTNLKINRJOTNXLOTM̂NFGITNHTeQJHTPTKMXNLXXGFJLMTINbJMYNMYTNZHG[TFM_

fYTXTNXTH]JFTXNXYLRRNUTNSHG]JITINMYHGQWYNMYTNgHFYJMTFMNLKIsGHNMYTNgHFYJMTFM\XNFGKXQRMLKMXNLKINLHTNJKFRQITINLXN
Q̀SSRTPTKMLRǸTH]JFTXNQKITHNMYJXNgWHTTPTKM_ǸTH]JFTXNUT̂GKINMYGXTNHTLXGKLUR̂NLKMJFJSLMTINOGHNMYTNZHG[TFMN
XFGSTaNJKFRQIJKWNHTITXJWKNLXXGFJLMTINbJMYNXJWKJOJFLKMNXFGSTNHT]JXJGKXaNHTWQRLMGĤNFYLKWTXaNGHNcbKTHhIJHTFMTIN
PGIJOJFLMJGKXaNPL̂NFGKXMJMQMTNgIIJMJGKLRǸTH]JFTX_

Q̀SSRTPTKMLRǸTH]JFTXNSTHNuv_w_w_xwaNyLHHLKM̂NzT]JTbqNN{SGKNHTeQTXMNGONMYTNcbKTHaNLKINSHJGHNMGNMYTNTiSJHLMJGKNGONGKTN
T̂LHNOHGPNMYTNILMTNGOǸQUXMLKMJLRNdGPSRTMJGKaNMYTNgHFYJMTFMNXYLRRNFGKIQFMNLNPTTMJKWNbJMYNMYTNcbKTHNMGNHT]JTbNMYTN
OLFJRJM̂NGSTHLMJGKXNLKINSTHOGHPLKFT_
|}~����

jklmnmnmnNZHGWHLPPJKWqNZHGWHLPPJKWNXTH]JFTXNXYLRRNUTNSHG]JITINÛNMYTNcbKTH_NfYTNcbKTHNXYLRRNOQHKJXYNMYTN
gHFYJMTFMNbJMYNMYTNZHG[TFMNSHGWHLPaNJKFRQIJKWNXSLFTNHTeQJHTPTKMXaNGSTHLMJGKLRNGU[TFMJ]TXaNLI[LFTKFJTXaN
TeQJSPTKMNKTTIXaNGFFQSLKF̂NHTeQJHTPTKMXaNLKINGMYTHNFHJMTHJLNKTFTXXLĤNOGHNMYTNIT]TRGSPTKMNGONMYTNZHG[TFM_NfYTN
gHFYJMTFMNPL̂NHT]JTbNLKIN]LRJILMTNMYTNJKOGHPLMJGKNSHG]JITINÛNMYTNcbKTHNLKINLI]JXTNGKNSGMTKMJLRNJPSLFMXNMGN
UQIWTMaNXFYTIQRTaNFGKXMHQFMLUJRJM̂aNLKINUQJRIJKWNX̂XMTPXNJKMTWHLMJGK�NYGbT]THaNIT]TRGSPTKMNGONMYTNITMLJRTIN
SHGWHLPNJXNKGMNJKFRQITINbJMYJKNMYTNgHFYJMTFM\XN�LXJFǸTH]JFTX_

jklmnmnml �iJXMJKWNOLFJRJMJTXNXQH]T̂XqN�iJXMJKWNOLFJRJMJTXNXQH]T̂XaNJKFRQIJKWNITMLJRTINOJTRIN]THJOJFLMJGKaN
PTLXQHTINIHLbJKWXaNQMJRJM̂NJK]TXMJWLMJGKXaNXQUXQHOLFTNJK]TXMJWLMJGKXaNLKIN]THJOJFLMJGKNGONTiJXMJKWNFGKIJMJGKXaN
XYLRRNUTNSHG]JITINÛNMYTNcbKTH_NfYTNgHFYJMTFMNXYLRRNUTNTKMJMRTINMGNHTR̂NQSGKNMYTNLFFQHLF̂NLKINFGPSRTMTKTXXNGON
JKOGHPLMJGKaNIHLbJKWXaNXQH]T̂XaNLKINIGFQPTKMLMJGKNOQHKJXYTINÛNMYTNcbKTHNGHNMYTNcbKTH\XNFGKXQRMLKMX_NgK̂N
LIIJMJGKLRNOJTRIN]THJOJFLMJGKNGHNJK]TXMJWLMJ]TNXTH]JFTXNHTeQTXMTINUT̂GKINMYTNgHFYJMTFM\XNXMLKILHINXJMTNGUXTH]LMJGKXN
XYLRRNUTNFGKXJITHTINLKNgIIJMJGKLRǸTH]JFT_

jklmnmnmn�NfYTNgHFYJMTFMNXYLRRNLXXJXMNMYTNcbKTHNLKIsGHNLK̂NdGXMN�XMJPLMGHNHTMLJKTINÛNMYTNcbKTHNJKNMYTN
SHTSLHLMJGKNLKINQSILMJKWNGONTXMJPLMTXNGONMYTNdGXMNGONMYTNyGHVNMYHGQWYGQMNMYTNITXJWKNSHGFTXX_ǸQFYNLXXJXMLKFTN
PL̂NJKFRQITNSHG]JIJKWNSHG[TFMNIGFQPTKMLMJGKaNHTXSGKIJKWNMGNHTeQTXMXNOGHNFRLHJOJFLMJGKaNSLHMJFJSLMJKWNJKNFGXMN
HT]JTbNIJXFQXXJGKXaNLKINT]LRQLMJKWNSGMTKMJLRNXFGSTNGHNITXJWKNLI[QXMPTKMXNHTRLMTINMGNUQIWTMNLRJWKPTKM_N
ZHTSLHLMJGKNGONITMLJRTINFGXMNTXMJPLMTXaNeQLKMJM̂NMLVThGOOXaNGHNJKITSTKITKMNTXMJPLMJKWNXTH]JFTXNXYLRRNUTNSHG]JITIN
ÛNMYTNcbKTHNGHNMYTNcbKTH\XNdGXMN�XMJPLMGH_

jklmnmnm�okdGPPJXXJGKJKWqNdGPPJXXJGKJKWNXTH]JFTXNLHTNKGMNJKFRQITINbJMYJKNMYTNgHFYJMTFM\XN�LXJFǸTH]JFTXNLKIaN
JONHTeQJHTIaNXYLRRNUTNSHG]JITINÛNMYTNcbKTHNMYHGQWYNLNMYJHIhSLHM̂NFGPPJXXJGKJKWNLWTKM_NfYTNgHFYJMTFMNXYLRRN
FGGSTHLMTNbJMYNMYTNcbKTH\XNFGPPJXXJGKJKWNLWTKMNLKINSHG]JITNHTLXGKLURTNFGGHIJKLMJGKNLXXGFJLMTINbJMYNMYTN
FGPPJXXJGKJKWNSHGFTXX_N�iMTKXJ]TNFGPPJXXJGKJKWNFGGHIJKLMJGKaNHThITXJWKNHTXQRMJKWNOHGPNFGPPJXXJGKJKWN
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FGHIJIHIKLMNKOPFOGKQNKOKRSTNUVQKWIOSMNVRNXFRHIGIXFHIVONIONLKFLVOFWNVRNXVLHYVGGZXFOGTNGVUUILLIVOIOSNFGHIJIHIKLN
LPFWWN[KNGVOLIQKRKQN\QQIHIVOFWN]KRJIGKL̂

_̀abcbcbdèfZROIHZRKMNfZROILPIOSLMNFOQNghZIXUKOHNijffkgjlNQKLISONFOQNWFTVZHNLKRJIGKLNIOGWZQKQNmIHPIONnFLIGN
]KRJIGKLNLPFWWN[KNWIUIHKQNHVNXWFOOIOSMNWFTVZHMNLKWKGHIVONFLLILHFOGKMNFOQNGVVRQIOFHIVONVoNQKLISONIOHKOĤN
pRVGZRKUKOHMNXZRGPFLIOSMNmFRKPVZLIOSMNIOJKOHVRTNUFOFSKUKOHMNQKWIJKRTNGVVRQIOFHIVOMNIOLHFWWFHIVOMNFOQN
XVLHYIOLHFWWFHIVONFQqZLHUKOHNVoNffkgNLPFWWN[KNHPKNRKLXVOLI[IWIHTNVoNHPKNrmOKRNVRNVHPKRLNRKHFIOKQN[TNHPKNrmOKR̂

sPKNrmOKRNLPFWWNXRVJIQKNFWWNffkgNLHFOQFRQLMNLKWKGHIVOLMNLXKGIoIGFHIVOLMNKhZIXUKOHNRKhZIRKUKOHLMNXRVGZRKUKOHN
FGHIJIHIKLMNFOQNGVVRQIOFHIVONOKGKLLFRTNoVRNIOHKSRFHIVONVoNffkgNIHKULNIOHVNHPKNpRVqKGĤNsPKN\RGPIHKGHNLPFWWN
GVVRQIOFHKNmIHPNHPKNrmOKRNFOQNHPKNrmOKRtLNffkgNGVOLZWHFOHLNRKSFRQIOSNLXFGKNRKhZIRKUKOHLMNZHIWIHTN
RKhZIRKUKOHLMNFOQNSKOKRFWNIOHKSRFHIVONVoNffkgNIHKULNIOHVNHPKNFRGPIHKGHZRFWNFOQNKOSIOKKRIOSNQKLISÔ

sPKN\RGPIHKGHNLPFWWNOVHN[KNRKLXVOLI[WKNoVRNXRVGZRKUKOHMNXZRGPFLIOSMNIOLHFWWFHIVOMNVRNXKRoVRUFOGKNVoN
rmOKRYoZROILPKQNoZROIHZRKMNoZROILPIOSLMNVRNKhZIXUKOHNZOWKLLNLXKGIoIGFWWTNIQKOHIoIKQNVHPKRmILKNIONHPILN\SRKKUKOĤ

_̀abcbcbdùrHPKRNLKRJIGKLNXRVJIQKQN[TNLXKGIFWHTNvVOLZWHFOHLwN]XKGIFWHTNGVOLZWHFOHNLKRJIGKLNRKhZIRKQNoVRNHPKN
pRVqKGHNHPFHNFRKNOVHNLXKGIoIGFWWTNIQKOHIoIKQNFLNXFRHNVoNHPKN\RGPIHKGHtLNnFLIGN]KRJIGKLNVRN]ZXXWKUKOHFWN]KRJIGKLN
LPFWWN[KNXRVJIQKQN[TNHPKNrmOKRNFLNFONrmOKRtLN]ZXXWKUKOHFWN]KRJIGK̂N]ZGPNLXKGIFWHTNGVOLZWHFOHNLKRJIGKLNUFTN
IOGWZQKMN[ZHNFRKNOVHNWIUIHKQNHVMNSKVHKGPOIGFWNKOSIOKKRIOSMNKOJIRVOUKOHFWNGVOLZWHIOSMNHRFooIGNLHZQIKLMNFGVZLHIGN
GVOLZWHIOSMNoVVQNLKRJIGKNGVOLZWHIOSMNFZQIVJILZFWNGVOLZWHIOSMNLISOFSKNFOQNmFToIOQIOSNGVOLZWHIOSMNWF[VRFHVRTN
XWFOOIOSMNGVUUILLIVOIOSMNPFxFRQVZLNUFHKRIFWLNGVOLZWHIOSMNLZRJKTIOSMNHKLHIOSNFOQNIOLXKGHIVONLKRJIGKLMNFOQNVHPKRN
LXKGIFWIxKQNGVOLZWHIOSNLKRJIGKLNRKhZIRKQNoVRNHPKNpRVqKGĤ

sPKNrmOKRNLPFWWN[KNRKLXVOLI[WKNoVRNRKHFIOIOSNFOQNGVUXKOLFHIOSNFWWNLXKGIFWHTNGVOLZWHFOHLNOVHNLXKGIoIGFWWTN
IOGWZQKQNmIHPIONHPKN\RGPIHKGHtLNLGVXKNVoNLKRJIGKL̂NsPKNrmOKRNLPFWWNoZROILPNFWWNRKXVRHLMNLHZQIKLMNRKGVUUKOQFHIVOLMN
FOQNGVVRQIOFHIVONIOoVRUFHIVONXRVQZGKQN[TNLZGPNGVOLZWHFOHLNIONFNHIUKWTNUFOOKRNoVRNIOGVRXVRFHIVONIOHVNHPKNpRVqKGHN
QKLISONFOQNQVGZUKOHFHIVÔ

sPKN\RGPIHKGHNLPFWWN[KNKOHIHWKQNHVNRKWTNZXVONHPKNFGGZRFGTNFOQNGVUXWKHKOKLLNVoNIOoVRUFHIVONFOQNLKRJIGKLNXRVJIQKQN
[TNHPKNrmOKRtLNLXKGIFWHTNGVOLZWHFOHL̂N\OTNRKQKLISOMNRKYGVVRQIOFHIVOMNVRNFQQIHIVOFWNLKRJIGKLNRKhZIRKQNQZKNHVN
IOGVUXWKHKMNIOFGGZRFHKMNRKJILKQMNVRNQKWFTKQNIOoVRUFHIVONXRVJIQKQN[TNHPKNrmOKRtLNLXKGIFWHTNGVOLZWHFOHLNUFTN
GVOLHIHZHKN\QQIHIVOFWN]KRJIGKL̂

_̀abcbcbyz̀rHPKRN]ZXXWKUKOHFWN]KRJIGKLwNrHPKRN]ZXXWKUKOHFWN]KRJIGKLNOVHNLXKGIoIGFWWTNIQKOHIoIKQNKWLKmPKRKNION
HPILN\SRKKUKOHNLPFWWN[KNXRVJIQKQN[TNHPKNrmOKRNFLNFONrmOKRtLN]ZXXWKUKOHFWN]KRJIGKNZOWKLLNVHPKRmILKNUZHZFWWTN
FSRKKQNHVNIONmRIHIOSN[TNHPKNrmOKRNFOQN\RGPIHKGĤ

]ZGPNLKRJIGKLNUFTNIOGWZQKNFQQIHIVOFWNLHZQIKLMNFOFWTLKLMNKJFWZFHIVOLMNGVVRQIOFHIVONKooVRHLMNRKQKLISONLKRJIGKLMN
XRKLKOHFHIVOLMNUKKHIOSLMNQVGZUKOHFHIVOMNLXKGIFWHTNGVOLZWHIOSNLKRJIGKLMNVRNVHPKRNLKRJIGKLNRKhZKLHKQNFoHKRN
K{KGZHIVONVoNHPILN\SRKKUKOHNVRNFRILIOSNoRVUNGIRGZULHFOGKLNOVHNRKFLVOF[WTNFOHIGIXFHKQNFHNHPKNHIUKNHPILN\SRKKUKOHN
mFLNK{KGZHKQ̂

]PVZWQNHPKNrmOKRNRKhZKLHNHPKN\RGPIHKGHNHVNXRVJIQKNFOTNLZGPN]ZXXWKUKOHFWN]KRJIGKLMNHPKNLGVXKMNLGPKQZWKMNFOQN
GVUXKOLFHIVONoVRNHPVLKNLKRJIGKLNLPFWWN[KNKLHF[WILPKQNHPRVZSPNUZHZFWNmRIHHKONFSRKKUKOHNXRIVRNHVNGVUUKOGKUKOHN
VoNHPKNLKRJIGKL̂NpKRoVRUFOGKNVoNLZGPNLKRJIGKLNUFTNRKhZIRKNFQqZLHUKOHLNHVNHPKNpRVqKGHNLGPKQZWKNFOQNGVUXKOLFHIVÔ

_̀abcbyN|oNHPKNrmOKRNIQKOHIoIKQNFN]ZLHFIOF[WKNr[qKGHIJKNION\RHIGWKN}MNHPKN\RGPIHKGHNLPFWWNXRVJIQKMNFLNFN]ZXXWKUKOHFWN
]KRJIGKMNHPKN]ZLHFIOF[IWIHTN]KRJIGKLNRKhZIRKQNION\|\N~VGZUKOHNg�������}�MN]ZLHFIOF[WKNpRVqKGHLNg{PI[IHMNg{PI[IHNVRN
VHPKRNLIUIWFRNK{PI[IHMNFHHFGPKQNHVNHPILN\SRKKUKOĤNsPKNrmOKRNLPFWWNGVUXKOLFHKNHPKN\RGPIHKGHNFLNXRVJIQKQNION]KGHIVON
}}̂�̂
�������

bcd̀̀`̀̀�FWZKNKOSIOKKRIOSNLKRJIGKLNRKhZIRKQNQZKNHVwNiIlNF[LKOGKNVoNpRVqKGHNnZQSKHNFHNHPKNGVUUKOGKUKOHNVoN
]KRJIGKL�NiIIlNpRVqKGHNnZQSKHNGPFOSKLNFoHKRNHPKNpRVSRFUUIOSNXPFLK�NiIIIlNOKmNJFWZKNKOSIOKKRIOSN
IOLHRZGHIVOLNFoHKRNGVUUKOGKUKOHNVoNHPKNvVOLHRZGHIVON~VGZUKOHLNXPFLK�NVRNiIJlNIOFGGZRFHKNGVLHN
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FGHIJKHFGLMNLOMGHLFGOKPKHIMQGLRSFLHMLJKNTFHLOMQRIHIMQGLUIQOPSRIQVLWSHLQMHLPIJIHFRLHMLGSXXPYLOZKIQL
IGGSFG[LLHKNI\\G[LRSHIFG[LIJXMNHL\FFG[LPKWMNLGZMNHKVFG[LMNLMHZFNL\KOHMNG]̂

_̀abbbbbcZKQVFGLHMLcMQGHNSOHIMQLdMOSJFQHGLWKGFRLMQLKPHFNQKHIeF[L\KGHLHNKOT[LGFXKNKHF[LMNLGFfSFQHIKPLWIRG[L
XZKGIQV[LKQRLGgIQVLGXKOF̂

hijklmn

_̀ ogMLULpL]LNFeIFgGLM\LFKOZLqZMXLdNKgIQV[LrNMRSOHLdKHKLIHFJ[LGKJXPFLKQRLGIJIPKNLGSWJIHHKPGLM\LHZFL
cMQHNKOHMN

_s ULLLL]LeIGIHGLHMLHZFLGIHFLWYLHZFLtNOZIHFOHLRSNIQVLOMQGHNSOHIMQ
uv LLLULLLL]LIQGXFOHIMQGL\MNLKQYLXMNHIMQLM\LHZFLwMNTLHMLRFHFNJIQFLgZFHZFNLGSOZLXMNHIMQLM\LHZFLwMNTLIGL

ogFQHYxHgMLULppL]LGIHFLeIGIHGLWYLHZFLtNOZIHFOHLRSNIQVLOMQGHNSOHIMQLKQHIOIXKHFRLHMLMOOSNLMQLKQL
KXXNMyIJKHFLOKRFQOFLM\LMQFLUz]LeIGIHLXFNLJMQHZLMeFNLKQLFIVZHFFQLUz{]LJMQHZLOMQGHNSOHIMQLRSNKHIMQ|L}QL
KRRIHIMQ[L\MSNLU~]LGSXXPFJFQHKPLGIHFLeIGIHGLGZKPPLWFLIQOPSRFRLKQRLJKYLWFLSHIPI�FRLKHLKQYLHIJFLRSNIQVLHZFL
OMQGHNSOHIMQLXNMOFGGLKGLRFFJFRLNFKGMQKWPYLQFOFGGKNYLWYLHZFLtNOZIHFOHLKQRL�gQFNL\MNLXNM�FOHL
OMMNRIQKHIMQ[LXNMVNFGGLFeKPSKHIMQ[LMNLIGGSFLNFGMPSHIMQ|_a�MSNLUL~L]LIQGXFOHIMQGLWYLHZFLtNOZIHFOHLHML
RFHFNJIQFLgZFHZFNLGSOZLXMNHIMQGLM\LHZFLwMNTLKNFLGSWGHKQHIKPPYLOMJXPFHFLIQLKOOMNRKQOFLgIHZLHZFL
NFfSINFJFQHGLM\LHZFLcMQHNKOHLdMOSJFQHGdMOSJFQHG[LOMQGIGHIQVLM\LMQFLUz]LIQGXFOHIMQL\MNLFKOZLXZKGFLM\L
OMQGHNSOHIMQ

_� �QFLULzL]LIQGXFOHIMQGL\MNLKQYLXMNHIMQLM\LHZFLwMNTLHMLRFHFNJIQFL\IQKPLOMJXPFHIMQ|
_� oZNFFLUL�L]LXFNJIHLGSWJIGGIMQLKQRLNFeIFgLOYOPFGL\MNLFKOZLXZKGFRLXFNJIHLXKOTKVF|LtRRIHIMQKPLXFNJIHL

NFGSWJIGGIMQGLNFGSPHIQVL\NMJLGOMXFLOZKQVFG[LXNMOSNFJFQHLJMRI\IOKHIMQG[LNFeIGFRL�gQFNLRINFOHIeFG[L
�SNIGRIOHIMQKPLOZKQVFG[LMNLJKHFNIKPLNFRFGIVQLK\HFNLHZFLHZINRLNFeIFgLOYOPFLGZKPPLOMQGHIHSHFLtRRIHIMQKPL
qFNeIOFG|_�oZNFFLUL�L]LoZFLtNOZIHFOHLGZKPPLNFeIFgLKQRLHKTFLKXXNMXNIKHFLKOHIMQLSXMQLHZFLcMQHNKOHMN�GL
GSWJIHHKPG[LGSOZLKGLqZMXLdNKgIQVG[LrNMRSOHLdKHK[LKQRLqKJXPFG[L\MNLHZFLPIJIHFRLXSNXMGFLM\LOZFOTIQVL\MNL
OMQ\MNJKQOFLgIHZLIQ\MNJKHIMQLVIeFQLKQRLHZFLRFGIVQLOMQOFXHLFyXNFGGFRLIQLHZFLcMQHNKOHLdMOSJFQHG|LoZFL
tNOZIHFOHLGZKPPLXNMeIRFLSXLHMLHZNFFLU�]LNFeIFgGL\MNLFKOZLIQRIeIRSKPLqZMXLdNKgIQV[LrNMRSOHLdKHKLIHFJ[L
GKJXPF[LMNLGIJIPKNLGSWJIHHKP|

�

�b�_s_�L}\LHZFLGFNeIOFGLOMeFNFRLWYLHZIGLtVNFFJFQHLZKeFLQMHLWFFQLOMJXPFHFRLgIHZIQLogFQHYx\MSNLULp~L]LJMQHZGLM\LHZFL
RKHFLM\LHZIGLtVNFFJFQH[LHZNMSVZLQML\KSPHLM\LHZFLtNOZIHFOH[LFyHFQGIMQLM\LHZFLtNOZIHFOH�GLGFNeIOFGLWFYMQRLHZKHLHIJFLGZKPPL
WFLOMJXFQGKHFRLKGLtRRIHIMQKPLqFNeIOFG|

�b�_s_�b�FOMNRLdMOSJFQHGLXNMeIRFRLWYLHZFLtNOZIHFOHLGZKPPLOMQGIGHLM\LFPFOHNMQIOLrd�LNFOMNRLGFHG[Ldw�LFyXMNHGLM\L
RNKgIQVL\IPFG[LKQRLHZFL�FeIHLJMRFPLIQLIHGLOSNNFQHL�KGxRFGIVQFR�L\MNJ|L�FOMNRLdMOSJFQHGLGZKPPLNF\PFOHLIQ\MNJKHIMQL
NFKGMQKWPYLKeKIPKWPFLHMLHZFLtNOZIHFOHLWKGFRLSXMQLcMQHNKOHMNxXNMeIRFRLRMOSJFQHKHIMQ[L��}G[Ltq}G[LGTFHOZFG[LKQRLMHZFNL
\IFPRLJMRI\IOKHIMQLIQ\MNJKHIMQ|LoZFLtNOZIHFOHLGZKPPLQMHLWFLNFGXMQGIWPFL\MNLeFNI\YIQVL\IFPRLOMQRIHIMQGLMNLXNFXKNIQVL\SPPYL
SXRKHFRLJMRFPxWKGFRLKGxWSIPHLRMOSJFQHKHIMQLSQPFGGLGXFOI\IOKPPYLKSHZMNI�FRLKGLKQLtRRIHIMQKPLqFNeIOF|
hijklmm

�b�_�L}\LHZFL�gQFNLIRFQHI\IFRLKLqSGHKIQKWPFL�W�FOHIeFLIQLtNHIOPFLz[LHZFL�gQFNLGZKPPL\SP\IPPLIHGLNFGXMQGIWIPIHIFGLKGLNFfSINFRL
IQLt}tLdMOSJFQHL�p�~��p�z�[LqSGHKIQKWPFLrNM�FOHGL�yZIWIH[L�yZIWIHLMNLMHZFNLGIJIPKNLFyZIWIH[LKHHKOZFRLHMLHZIGL
tVNFFJFQH|

�b�_�LoZFL�gQFNLGZKPPLOMMNRIQKHFLHZFLGFNeIOFGLM\LIHGLMgQLOMQGSPHKQHGLgIHZLHZMGFLGFNeIOFGLXNMeIRFRLWYLHZFLtNOZIHFOH|L
�XMQLHZFLtNOZIHFOH�GLNFfSFGH[LHZFL�gQFNLGZKPPL\SNQIGZLOMXIFGLM\LHZFLGOMXFLM\LGFNeIOFGLIQLHZFLOMQHNKOHGLWFHgFFQLHZFL
�gQFNLKQRLHZFL�gQFN�GLOMQGSPHKQHG|LoZFL�gQFNLGZKPPL\SNQIGZLHZFLGFNeIOFGLM\LOMQGSPHKQHGLMHZFNLHZKQLHZMGFLRFGIVQKHFRLKGL
HZFLNFGXMQGIWIPIHYLM\LHZFLtNOZIHFOHLIQLHZIGLtVNFFJFQH[LMNLKSHZMNI�FLHZFLtNOZIHFOHLHML\SNQIGZLHZFJLKGLKQLtRRIHIMQKPL
qFNeIOF[LgZFQLHZFLtNOZIHFOHLNFfSFGHGLGSOZLGFNeIOFGLKQRLRFJMQGHNKHFGLHZKHLHZFYLKNFLNFKGMQKWPYLNFfSINFRLWYLHZFLGOMXFLM\L
HZFLrNM�FOH|LoZFL�gQFNLGZKPPLNFfSINFLHZKHLIHGLOMQGSPHKQHGLKQRLOMQHNKOHMNGLJKIQHKIQLIQGSNKQOF[LIQOPSRIQVLXNM\FGGIMQKPL
PIKWIPIHYLIQGSNKQOF[LKGLKXXNMXNIKHFLHMLHZFLGFNeIOFGLMNLgMNTLXNMeIRFR|LtNOZIHFOHLIGLFQHIHPFRLHMLNFPYLSXMQLHZFLKOOSNKOYLKQRL
OMJXPFHFQFGGLM\LHZFLGFNeIOFG[LIQ\MNJKHIMQ[LGSNeFYG[LKQRLNFXMNHGLXNMeIRFRLWYL�gQFN[LcMQHNKOHMN[LMNLKQYLM\LHZFINL
GSWOMQHNKOHMNGLMNLOMQGSPHKQHG|LLtNOZIHFOH�GLOMMNRIQKHIMQLM\LIHGLGFNeIOFGLgIHZLHZFLGFNeIOFGLM\L�gQFN�GLMHZFNLLOMQGSPHKQHGL
gIPPLWFLPIJIHFRLHMLHZKHLQFOFGGKNYL\MNLOMQGIGHFQOYLM\LtNOZIHFOH�GLRMOSJFQHGLgIHZLHZMGFLM\LGSOZLOMQGSPHKQHG|

�
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FGHIJKLMNOLPQROSLTNUVVLWXSRYTNLUVVLVOZUV[LYRTXSUR\OLUR]LU\\̂XR_YRZLTOS̀Y\OT[LYR\VX]YRZLUX]Y_YRZLTOS̀Y\OT[L_NU_LaUbLcOL
SOUT̂RUcVbLRO\OTTUSbLU_LURbL_YaOLŴSL_NOLdŜeO\_L_̂LaOO_L_NOLPQROSfTLROO]TLUR]LYR_OSOT_TgLhX\NLTOS̀Y\OTLTNUVVLYR\VX]OL
UX]Y_YRZLTOS̀Y\OTL_NOLPQROSLaUbLSOiXYSOL_̂L̀OSYWbL_NOLĵR_SU\_̂SfTLkllVY\U_ŶRTLŴSLdUbaOR_L̂SL_̂LUT\OS_UYRLN̂QL̂SLŴSL
QNU_LlXSl̂TOTL_NOLĵR_SU\_̂SLNUTLXTO]L_NOLâ RObLlUY]LcbL̂SL̂RLcONUVWL̂WL_NOLPQROSg
mnopqrs

FGtIuLMNOLPQROSfTLcX]ZO_LŴSL_NOLĵT_L̂WL_NOLv ŜwLYTLlŜ̀ Y]O]LYRLxRY_YUVLxRŴSaU_ŶR[LUR]LTNUVVLcOLU]eXT_O]L_NŜXZN̂X_L
_NOLdŜeO\_LUTLSOiXYSO]LXR]OSLhO\_ŶRTLygz[L{g|LUR]L{gygL}̀UVXU_ŶRTL̂WL_NOLPQROSfTLcX]ZO_LŴSL_NOLĵT_L̂WL_NOLv Ŝw[L
UR]LURbLYRlX_LlŜ̀ Y]O]LcbL_NOLkS\NY_O\_L_̂L_NOLPQROS[LUR]~̂SLURbLĵT_L}T_YaU_̂SLNYSO]LcbL_NOLPQROS[LQY_NLSOTlO\_L_̂L
_NOLlSOVYaYRUSbLOT_YaU_OL̂WL_NOLĵT_L̂WL_NOLv ŜwLUR]LXl]U_O]LOT_YaU_OTL̂WL_NOLĵT_L̂WL_NOLv Ŝw[LlSOlUSO]LcbL_NOL
kS\NY_O\_[LSOlSOTOR_L_NOLkS\NY_O\_fTLeX]ZaOR_LUTLUL]OTYZRLlŜWOTTŶRUVgLx_LYTLSO\̂ZRY�O][LN̂QÒOS[L_NU_LROY_NOSL_NOL
kS\NY_O\_LR̂SL_NOLPQROSLNUTL\̂R_ŜVL̂̀ OSL_NOL\̂T_L̂WLVUĉS[LaU_OSYUVT[L̂SLOiXYlaOR_�L_NOLĵR_SU\_̂SfTLaO_N̂]TL̂WL
]O_OSaYRYRZLcY]LlSY\OT�L̂SL\̂alO_Y_ỲOLcY]]YRZ[LaUSwO_[L̂SLROẐ_YU_YRZL\̂R]Y_ŶRTgLk\\̂S]YRZVb[L_NOLkS\NY_O\_L\URR̂_L
UR]L]̂OTLR̂_LQUSSUR_L̂SLSOlSOTOR_L_NU_LcY]TL̂SLROẐ_YU_O]LlSY\OTLQYVVLR̂_L̀USbLWŜaL_NOLPQROSfTLcX]ZO_LŴSL_NOLĵT_L̂WL
_NOLv Ŝw[L̂SLWŜaLURbLOT_YaU_OL̂WL_NOLĵT_L̂WL_NOLv Ŝw[L̂SLÒUVXU_ŶR[LlSOlUSO]L̂SLUZSOO]L_̂LcbL_NOLkS\NY_O\_g

FGtI�LxRLlSOlUSYRZLOT_YaU_OTL̂WL_NOLĵT_L̂WLv Ŝw[L_NOLkS\NY_O\_LTNUVVLcOLlOSaY__O]L_̂LPQROS[LUR]~̂SLURbLĵT_L}T_YaU_̂SL
NYSO]LcbL_NOLPQROS[LLTNUVVLYR\VX]OL\̂R_YRZOR\YOTLŴSL]OTYZR[LcY]]YRZ[LUR]LlSY\OLOT\UVU_ŶR�L_̂L]O_OSaYROLUR]L_NOL
kS\NY_O\_LTNUVVLUTTYT_L_NOLPQROSLYRL]O_OSaYRYRZLQNU_LaU_OSYUVT[LOiXYlaOR_[L\̂al̂ROR_LTbT_OaT[LUR]L_blOTL̂WL
\̂RT_SX\_ŶRLUSOL_̂LcOLYR\VX]O]LYRL_NOLĵR_SU\_L�̂\XaOR_T�L_̂LSO\̂aaOR]LaUwYRZLSOUT̂RUcVOLU]eXT_aOR_TLYRL_NOL
lŜZSUaLUR]LT\̂lOL̂WL_NOLdŜeO\_�LUR]L_̂LYR\VX]OLYR\VX]YRZL]OTYZRLUV_OSRU_OTLUTLaUbLcOLRO\OTTUSbL_̂LU]eXT_L_NOL
OT_YaU_O]LĵT_L̂WL_NOLv ŜwL_̂LaOO_L_NOLPQROSfTLcX]ZO_gLMNOLkS\NY_O\_fTLPQROSfTLOT_YaU_OL̂WL_NOLĵT_L̂WL_NOLv ŜwL
TNUVVLcOLcUTO]L̂RL\XSSOR_LUSOU[L̀̂VXaOL̂SLTYaYVUSL\̂R\Ol_XUVLOT_YaU_YRZL_O\NRYiXOTgLxWL_NOLPQROSLSOiXYSOTLUL]O_UYVO]L
MNOLkS\NY_O\_LTNUVVLUTTYT_LYRL_NOLlSOlUSU_ŶRL̂WL_NOTOLOT_YaU_OTLcbLlŜ̀ Y]YRZLYRŴSaU_ŶRLSOZUS]YRZL_NOL]OTYZRLYR_OR_LUTL
SOiXYSO]gLxWL_NOLPQROSLSOiXYSOTLURLOT_YaU_OL̂WL_NOLĵT_L̂WL_NOLv Ŝw[L_NOLkS\NY_O\_LTNUVVLlŜ̀ Y]OLTX\NLURLOT_YaU_O[LYWL
Y]OR_YWYO]LUTL_NOLkS\NY_O\_fTLSOTl̂RTYcYVY_bLYRLhO\_ŶRL|g�g�[LUTLULhXllVOaOR_UVLhOS̀Y\Og

�

FGtIHGxWLU_LURbL_YaOL_NOLkS\NY_O\_fTLPQROSfTLOT_YaU_OL̂WL_NOLĵT_L̂WL_NOLv ŜwLaU_OSYUVVbLO�\OO]TL_NOLPQROSfTLcX]ZO_L
ŴSL_NOLĵT_L̂WL_NOLv Ŝw[L_NOLkS\NY_O\_LTNUVVLaUwOLUllŜlSYU_OLSO\̂aaOR]U_ŶRTL_̂L_NOLPQROSL_̂LU]eXT_L_NOLdŜeO\_fTL
TY�O[LiXUVY_b[L̂SLcX]ZO_LŴSL_NOLĵT_L̂WL_NOLv Ŝw[LUR]L_NOLPQROSLTNUVVL\̂ l̂OSU_OLQY_NL_NOLkS\NY_O\_LYRLaUwYRZLTX\NL
U]eXT_aOR_TgU]eXT_aOR_TLYRL_NOLTXcTOiXOR_L]OTYZRLlNUTOg

FGtItGxWL_NOLPQROSfTLcX]ZO_LŴSL_NOLĵT_L̂WL_NOLv ŜwLU_L_NOL\̂R\VXTŶRL̂WL_NOLĵRT_SX\_ŶRL�̂\XaOR_TLdNUTOLhOS̀Y\OTL
YTLO�\OO]O]LcbLâ SOL_NURLWỲOLlOS\OR_L�y��L_NOLV̂QOT_LĉRULWY]OLcY]L̂SLROẐ_YU_O]LlŜl̂TUV[L_NOLPQROSLTNUVV
mnopqr�

FGtI�GxWL_NOLPQROSL\N̂ T̂OTL_̂LlŜ\OO]LXR]OSLhO\_ŶRL{g{g|[L_NOLkS\NY_O\_LTNUVVLâ ]YWbL_NOLĵRT_SX\_ŶRL�̂\XaOR_TLUTL
RO\OTTUSbL̂R\OL_̂L\̂alVbLQY_NL_NOLPQROSfTLcX]ZO_LŴSL_NOLĵT_L̂WL_NOLv ŜwLU_L_NOL\̂R\VXTŶRL̂WL_NOLĵRT_SX\_ŶRL
�̂\XaOR_TLdNUTOLhOS̀Y\OT[L̂SL_NOLcX]ZO_LUTLU]eXT_O]LXR]OSLhO\_ŶRL{g{g�gLxWL_NOLPQROSLSOiXYSOTL_NOLkS\NY_O\_L_̂L
â ]YWbL_NOLĵRT_SX\_ŶRL�̂\XaOR_TLcO\UXTOL_NOLV̂QOT_LĉRULWY]OLcY]L̂SLROẐ_YU_O]LlŜl̂TUVLO�\OO]TL_NOLPQROSfTL
cX]ZO_LŴSL_NOLĵT_L̂WL_NOLv ŜwL]XOL_̂LOSŜSTLYRL_NOL\̂T_LOT_YaU_OTLlŜ̀ Y]O]LcbL̂SL̂RLcONUVWL̂WL_NOLPQROS[L̂SL]XOL_̂L
aUSwO_L\̂R]Y_ŶRTL_NOLkS\NY_O\_L\̂XV]LR̂_LSOUT̂RUcVbLUR_Y\YlU_O[L_NOLPQROSLTNUVVL\̂alORTU_OL_NOLkS\NY_O\_LŴSL_NOL
â ]YWY\U_ŶRTLUTLURLk]]Y_ŶRUVLhOS̀Y\OLlXSTXUR_L_̂LhO\_ŶRL��g��L̂_NOSQYTOLcX_[L_NOLkS\NY_O\_fTLTOS̀Y\OTLŴSLâ ]YWbYRZL
_NOLĵRT_SX\_ŶRL�̂\XaOR_TL_̂L\̂SSO\_L_NOLkS\NY_O\_fTLOSŜSTL̂SL̂aYTTŶRTLTNUVVLcOLQY_N̂X_LU]]Y_ŶRUVL\̂alORTU_ŶRgL
xRLURbLÒOR_[L_NOLkS\NY_O\_fTLâ ]YWY\U_ŶRL̂WL_NOLĵRT_SX\_ŶRL�̂\XaOR_TLTNUVVLcOL_NOLVYaY_L̂WL_NOLkS\NY_O\_fTL
SOTl̂RTYcYVY_bLXR]OSL_NYTLkS_Y\VOL{g

�

FG�IJLMNOL]SUQYRZT[LTlO\YWY\U_ŶRT[LTXS̀ObT[LSOl̂S_T[LUR]L̂_NOSL]̂\XaOR_T[LUR]LURbL\̂alX_OSL_UlOT[L]YTwT[Lâ ]OVT[L
jk�LWYVOT[LSOTOUS\N[LURUVb_Y\T[LlŜ\OTTOT[LUVẐSY_NaT[L̂SL̂_NOSL]U_U[LYRLURbLaO]YXa[LlSOlUSO]LcbL_NOLkS\NY_O\_L
�\̂VVO\_ỲOVbL�xRT_SXaOR_TL̂WLhOS̀Y\O��LUSOLlŜ_O\_O]LcbL�ghgL\̂lbSYZN_LVUQT[LUR]LQYVVLSOaUYRL_NOLkS\NY_O\_fTLlŜlOS_bgL
MNOLkS\NY_O\_LUR]L_NOLPQROSLQUSSUR_L_NU_LYRL_SURTaY__YRZLxRT_SXaOR_TL̂WLhOS̀Y\O[L̂SLURbL̂_NOSLYRŴSaU_ŶR[L_NOL
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DE

FGHIJKLFFLIMNOHGFPNLJNFQRNSTOPGLMQFNTUIRGNTVNJWSQNLIVTGKHFLTINTGNQHJNORGKLJJLTINVGTKNFQRNSTOPGLMQFNTUIRGNFTNFGHIJKLFN
JWSQNLIVTGKHFLTINVTGNLFJNWJRNTINFQRNXGTYRSFZ
[\]̂_̀a

bcdefegchQRNiGSQLFRSFNHIjNkUIRGNUHLlRNSTIJRmWRIFLHnNjHKHMRJNVTGNSnHLKJoNjLJOWFRJoNTGNTFQRGNKHFFRGJNLINmWRJFLTIoN
HGLJLIMNTWFNTVNTGNGRnHFLIMNFTNFQLJNiMGRRKRIFZNhQLJNKWFWHnNUHLlRGNLJNHOOnLSHpnRoNULFQTWFNnLKLFHFLTIoNFTNHnnNSTIJRmWRIFLHnN
jHKHMRJNjWRNFTNRLFQRGNOHGFPqJNFRGKLIHFLTINTVNFQLJNiMGRRKRIFoNRrSROFNHJNJORSLVLSHnnPNOGTlLjRjNLINsRSFLTINtZuZNhQRN
OHGFLRJNHMGRRNFQHFNFQLJNKWFWHnNUHLlRGNLISnWjRJoNpWFNLJNITFNnLKLFRjNFToNjHKHMRJNLISWGGRjNpPNRLFQRGNOHGFPNVTGNnTJJNTVN
LISTKRoNnTJFNOGTVLFoNVLIHISLIMNSTJFJoNnTJJNTVNpWJLIRJJoNTGNjHKHMRNFTNGROWFHFLTIZ

bcdefevNwrSROFNVTGNFQRNiGSQLFRSFqJNnLHpLnLFPoNLVNHIPoNVTGNjHKHMRJNLISWGGRjNpPNFQRNkUIRGoNHJNHNGRJWnFNTVNHNFQLGjxOHGFPNSnHLKN
STISRGILIMNFQRNjRHFQNTGNpTjLnPNLIYWGPNFTNHIPNORGJTINTGNFQRNjRJFGWSFLTINTGNjHKHMRNFTNHIPNOGTORGFPoNFTNFQRNRrFRIFNSHWJRjN
pPNFQRNIRMnLMRIFNHSFoNRGGTGoNTGNTKLJJLTINTVNFQRNiGSQLFRSFoNFQRNkUIRGNHMGRRJNFQHFNFQRNiGSQLFRSFqJNFTFHnNnLHpLnLFPNHGLJLIMNTWFN
TVNTGNGRnHFRjNFTNFQRNXGTYRSFNTGNFQLJNiMGRRKRIFoNULnnNITFNRrSRRjNFQRNFTFHnNSTKORIJHFLTINGRSRLlRjNpPNFQRNiGSQLFRSFN
OWGJWHIFNFTNFQLJNiMGRRKRIFZN
[\]̂_̀y

zNN{NN| iGpLFGHFLTINOWGJWHIFNFTNsRSFLTIN}Z~NTVNFQLJNiMGRRKRIF
[\]̂_̀�

�TFNiOOnLSHpnR

�

iIPNSTIFLIWRjNWJRoNGRWJRoNTGNKTjLVLSHFLTINTVNFQRNiGSQLFRSFqJN�IJFGWKRIFJNTVNsRGlLSRNULFQTWFNFQRNiGSQLFRSFqJN
UGLFFRINSTIJRIFNJQHnnNpRNOGTQLpLFRjZN�VNFQRNiGSQLFRSFNMGHIFJNORGKLJJLTINVTGNSTIFLIWRjNWJRoNJWSQNWJRNJQHnnNpRNHFN
FQRNkUIRGqJNJTnRNGLJ�NHIjNULFQTWFNnLHpLnLFPNFTNFQRNiGSQLFRSFNTGNFQRNiGSQLFRSFqJNSTIJWnFHIFJZNhQRNkUIRGNHMGRRJN
FTNLIjRKILVPNHIjNQTnjNQHGKnRJJNFQRNiGSQLFRSFNHIjNFQRNiGSQLFRSFqJNSTIJWnFHIFJNVGTKNHIjNHMHLIJFNSnHLKJoN
jHKHMRJoNnLHpLnLFLRJoNHIjNRrORIJRJNHGLJLIMNVGTKNKTjLVLSHFLTIJNFToNTGNWJRNTVoNFQRN�IJFGWKRIFJNTVNsRGlLSRNpPNFQRN
kUIRGNTGNTFQRGJNVTnnTULIMNFRGKLIHFLTINTVNFQLJNiMGRRKRIFZ

[\]̂_̀�

bcf�e�N�InRJJNTFQRGULJRNGRmWLGRjNLINFQLJNiMGRRKRIFoNFQRNhQRNkUIRGNHS�ITUnRjMRJNFQHFNFQRNiGSQLFRSFNQHJNITNRrORGFLJRN
LIoNHIjNLJNITFNpRLIMNGRFHLIRjNVTGNFQRNOWGOTJRJNTVoNLIlRJFLMHFLIMoNjRFRSFLIMoNHpHFLIMoNGROnHSLIMoNGRKRjLHFLIMoNTGNGRKTlLIMN
HIPNLFRKJoNOGTjWSFJoNTGNKHFRGLHnJNSTIFHLILIMNQH�HGjTWJNJWpJFHISRJZNhQRNiGSQLFRSFNJQHnnNQHlRNITNGRJOTIJLpLnLFPNVTGNFQRN
jLJSTlRGPoNOGRJRISRoNQHIjnLIMoNGRKTlHnNTGNjLJOTJHnNTVoNTGNRrOTJWGRNTVNORGJTIJNFToNQH�HGjTWJNKHFRGLHnJNTGNFTrLSN
JWpJFHISRJNLINHIPNVTGKNHFNFQRNXGTYRSFNJLFRZ

�

bcf�edN�VNFQRNiGSQLFRSFNTGNkUIRGNGRSRLlRJNLIVTGKHFLTINJORSLVLSHnnPNjRJLMIHFRjNHJN�STIVLjRIFLHn�NTGN�pWJLIRJJN
OGTOGLRFHGPo�NFQRNGRSRLlLIMNOHGFPNJQHnnN�RRONJWSQNLIVTGKHFLTINJFGLSFnPNSTIVLjRIFLHnNHIjNJQHnnNITFNjLJSnTJRNLFNFTNHIPNTFQRGN
ORGJTINRrSROFNHJNJRFNVTGFQNLINsRSFLTIN��Z}Z�ZNhQLJNsRSFLTIN��Z}NJQHnnNJWGlLlRNFQRNFRGKLIHFLTINTVNFQLJNiMGRRKRIFZNhQRN
OHGFLRJNHMGRRNFQHFNFQRNFRGKJNHIjNSTIjLFLTIJNTVNFQLJNiMGRRKRIFNHGRNSTIJLjRGRjNSTIVLjRIFLHnZNkUIRGNWIjRGJFHIjJNHIjN
HMGRRJNFQHFNiGSQLFRSFNKHPNMHFQRGNJFHFLJFLSHnNjHFHoNHIHnPFLSJoNFGRIjJoNHIjNTFQRGNHMMGRMHFRjNTGNTFQRGULJRNjRxLjRIFLVLRjNjHFHN
jRGLlRjNVGTKNiGSQLFRSFqJNJRGlLSRJNFTNkUIRGN��iMMGRMHFRN�HFH��oNHIjNFQHFNiMMGRMHFRN�HFHNULnnNpRNJFTGRjNHIjNOGTSRJJRjN
pPNiGSQLFRSFNVTGNMRIRGHnNGRJRHGSQNOWGOTJRJZNiMMGRMHFRN�HFHoNHJNURnnNHJNHIPNGRJWnFLIMNGRJRHGSQoN�ITUxQTUoNOGTSRJJRJoN
HnMTGLFQKJNTGNTFQRGNKRFQTjTnTMPNGRnHFRjNFTNFQRNiMMGRMHFRN�HFHoNJQHnnNGRKHLINiGSQLFRSFqJNOGTORGFPNHIjNULnnNpRN
STIJLjRGRjNSTIVLjRIFLHnNTGNpWJLIRJJNOGTOGLRFHGPNWIjRGNFQLJNiMGRRKRIFZN
[\]̂_̀�

bcf�ef�N�HFRIFN�TIjLFLTIJZNN�INFQRNRlRIFNFQRNXGTYRSFNLISnWjRJNHIPNGRKTjRnLIMoNHnFRGHFLTIoNTGNGRQHpLnLFHFLTINUTG�oNFQRN
kUIRGNHS�ITUnRjMRJNFQHFNSRGFHLINjRJLMINHIjNFRSQILSHnNjRSLJLTIJNULnnNpRNKHjRNTINHJJWKOFLTIJNpHJRjNTINHlHLnHpnRN
jTSWKRIFJNHIjNlLJWHnNTpJRGlHFLTIJNTVNRrLJFLIMNSTIjLFLTIJZ

bcf�effNiGRHN�RHJWGRKRIFJNHIjN�HnSWnHFLTIJZNNiGRHNKRHJWGRKRIFJNHIjNSHnSWnHFLTIJNOGTlLjRjNpPNFQRNiGSQLFRSFN
���RHJWGRKRIFJ��NHGRNVTGNFQRNkUIRGqJNGRVRGRISRNTInPoNHIjNHGRNITFNLIFRIjRjNFTNpRNGRnLRjNWOTINpPNFQLGjNOHGFLRJoNWJRjNLIN
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DE

FGHIFJKLMNOGPQRSJLTJQLJUGJQVGJRLFGJUIRWRJXLTJMIFMNFIQWPHJTGPQSJQIYJLUFWHIQWLPRJLTJLQVGTJRWOWFITJZNTZLRGR[J\VGJNRGJIPKJ
IZZFWMIQWLPJLXJ]GIRNTGOGPQRJWRJIQJQVGJRLFGJKWRMTGQWLPJLXJQVGĴ_PGTJIPKJQVGĴ_PGTJIHTGGRJQLJWPKGOPWX̀JQVGJaTMVWQGMQJ
XTLOJIP̀JMFIWORJLTJKIOIHGRJIRRGTQGKJÙJQVWTKJZITQWGRJITWRWPHJXTLOJLTJTGFIQGKJQLJQVGJIZZFWMIQWLPJIPKJNRGJLXJQVGJ
]GIRNTGOGPQR[

JbcdefdgJJhQVWMR[JJ\VGĴ_PGTJIPKJQVGJaTMVWQGMQJIMiPL_FGKHGJQVGWTJTGRZLPRWUWFWQWGRJIPKJMLOOWQOGPQJQLJIUWKGJÙJQVGWTJ
TGRZGMQWjGJGQVWMIFJHNWKGFWPGRSJQLJTGkNWTGJQVIQJQVGWTJGOZFL̀GGRSJIHGPQRSJMLPRNFQIPQRJLTJMLPQTIMQLTRJMLPKNMQJQVGORGFjGRJ
ZTLXGRRWLPIFF̀JIPKJTGRZGMQXNFF̀SJIPKJQLJMLOZF̀J_WQVJULQVJKLOGRQWMJIPKJWPQGTPIQWLPIFJIPQWlRFIjGT̀JIPKJIPQWlMLTTNZQWLPJ
FI_RSJWPMFNKWPHJUNQJPLQJFWOWQGKJQLJQVGJmPWQGKJnQIQGRJoLTGWHPJpLTTNZQJqTIMQWMGRJaMQSJQVGJmPWQGKJrWPHKLOJsTWUGT̀JaMQJ
IPKJQVGJ]LKGTPJnFIjGT̀JaMQSJIPKJIP̀JIOGPKOGPQRJIPKJTGFIQGKJTGHNFIQWLPR[JhWQVGTJZITQ̀JOÌJQGTOWPIQGJQVWRJaHTGGOGPQJ
IQJIP̀JRQIHGJLXJQVGJqTLtGMQSJWXJWQJTGIRLPIUF̀JUGFWGjGRJQVIQJQVGJLQVGTJZITQ̀JXIWFGKJQLJMLOZF̀J_WQVJQVGJZTLjWRWLPRJLXJQVWRJ
RGMQWLPSJWPMFNKWPHJIP̀JPLPlMLOZFWIPMGJZTWLTJQLJQVGJGXXGMQWjGJKIQGJLXJQVWRJaHTGGOGPQ[JaJZITQ̀JGYGTMWRWPHJWQRJTWHVQJQLJ
QGTOWPIQGJNPKGTJQVWRJZTLjWRWLPJ_WFFJPLQJUGJFWIUFGJXLTJIP̀JMFIWORJLTJKIOIHGRJITWRWPHJLNQJLXJLTJTGFIQGKJQLJQVGJQGTOWPIQWLP[JJJJJJJJJJ

u

JpLOZGPRIQWLPJXLTJsIRWMJnGTjWMGRJRVIFFJUGJIJFNOZJRNOJXGGJUIRGKJNZLPJQVGJqTLtGMQJRMLZGSJIPQWMWZIQGKJMLPRQTNMQWLPJMLRQSJ
IPKJIJUNWFKWPHJITGIJLXJPLQJFGRRJQVIPĴPGJvNPKTGKJ\_GPQ̀loLNTJ\VLNRIPKJhWHVQJvNPKTGKJwxyzS{||}JHTLRRJRkNITGJXGGQ[J
pLOZGPRIQWLPJXLTJsIRWMJnGTjWMGRJRVIFFJUGJQVGJFNOZJRNOJIOLNPQJLXJ\VTGGJ]WFFWLPJ\_GPQ̀l̂PGJ\VLNRIPKJhWHVQJvNPKTGKJ
\_GPQ̀l~WPGJ�LFFITRJIPKJ�GTLJpGPQRJw��S|yxS{y�[||}[

�TLRRJnkNITGJoLLQJIPKJpLPRQTNMQWLPJpLRQJaKtNRQOGPQ�JnVLNFKJQVGJIPQWMWZIQGKJpLRQJLXJQVGJ�LTiJZGTJRkNITGJXLLQJIPK�LTJQVGJ
�TLRRJnkNITGJoGGQJLXJQVGJqTLtGMQJWPMTGIRGJÙJOLTGJQVIPJQGPJZGTMGPQJwx|�}JXTLOJQVGJIRRNOZQWLPRJGRQIUFWRVGKJWPJQVWRJ
aHTGGOGPQSJQVGJaTMVWQGMQ�RJMLOZGPRIQWLPJXLTJsIRWMJnGTjWMGRJRVIFFJUGJGkNWQIUF̀JIKtNRQGKJQLJTGXFGMQJQVGJTGjWRGKJRMLZGSJ
MLPRQTNMQWLPJMLRQSJIPK�LTJUNWFKWPHJITGI[

u

pLOZGPRIQWLPJXLTJQVGJnNZZFGOGPQIFJnGTjWMGRJRZGMWXWMIFF̀JWKGPQWXWGKJWPJnGMQWLPJz[x[xJIPKJWPMFNKGKJ_WQVWPJQVGJ
aTMVWQGMQ�RJRMLZGJLXJRGTjWMGRJVIRJUGGPJWPMLTZLTIQGKJWPQLJQVGJFNOZJRNOJMLOZGPRIQWLPJGRQIUFWRVGKJNPKGTJQVWRJ
aHTGGOGPQ[J~LJRGZITIQGJMLOZGPRIQWLPJRVIFFJUGJKNGJXLTJRNMVJWKGPQWXWGKJnNZZFGOGPQIFJnGTjWMGRJNPFGRRJQVGJRMLZGJLXJRNMVJ
RGTjWMGRJOIQGTWIFF̀JMVIPHGRJXTLOJQVIQJMLPQGOZFIQGKJÙJQVWRJaHTGGOGPQ[

nNZZFGOGPQIFJnGTjWMGRJTGkNGRQGKJÙJQVGĴ_PGTJQVIQJITGJPLQJRZGMWXWMIFF̀JWKGPQWXWGKJIRJWPMFNKGKJ_WQVWPJQVGJaTMVWQGMQ�RJ
RMLZGJLXJRGTjWMGRJRVIFFJUGJMLOZGPRIQGKJIRJaKKWQWLPIFJnGTjWMGRJWPJIMMLTKIPMGJ_WQVJQVGJQGTORJLXJQVWRJaHTGGOGPQJIPKJIRJ
ONQNIFF̀JIHTGGKJNZLPJWPJ_TWQWPHJÙJQVGĴ_PGTJIPKJaTMVWQGMQJZTWLTJQLJMLOOGPMGOGPQJLXJRNMVJRGTjWMGR[
�������

�NOZJnNOSJIRJONQNIFF̀JIHTGGKJÙJQVGJqITQWGRSJLTJvLNTF̀
y|y�J�Jy|y�JvLNTF̀J�IQGJnMVGKNFG�J\VGRGJTIQGRJITGJjIFWKJaZTWFJxSJy|y�J�J]ITMVJ�xSJy|y�SJIPKJITGJRNUtGMQJQLJ
IKtNRQOGPQJQVGTGIXQGT[

]IPIHWPHJqTWPMWZIFR ����[||JlJ��||[||

qTWPMWZIFR �y��[||JlJ��y�[||

�GRWHPJ�WTGMQLTR �y�|[||JlJ���|[||

\GMVPWMIFJ�WTGMQLTR �y�|[||JlJ��||[||

�WHWQIFJ�GRWHPJ�WTGMQLT �z||[||JlJ�z�|[||

nGPWLTJ�GRWHPJ]IPIHGTR �yy�[||JlJ��y�[||

�GRWHPJ]IPIHGTR �x��[||JlJ�y||[||

nGPWLTJ\GMV�aTMVWQGMQR �yy�[||JlJ���|[||

\GMV�aTMVWQGMQR �xy�[||JlJ�y||[||

nGPWLTJ�PQGTWLTJ�GRWHPGTR �yy�[||JlJ��y�[||

�PQGTWLTJ�GRWHPGTR �xy�[||JlJ�y||[||
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DE

FGHIJKLMNGHOPQRSTKUOSGT VWXYZ[[Q\QVXY[Z[[

RKUK]ĤQRSTKUOQ_]GH]SUKT]T VX[[Z[[Q\QV̀XYZ[[

aOPbT]GcQ_ISLKĤKT]T VX[[Z[[Q\QVdeYZ[[

_SOKfGQ_]GH]SUKT] VXY[Z[[Q\QV̀XYZ[[

_]GH]SUKT] VWXYZ[[Q\QVXXYZ[[

_ISLQgGK]SGT VXXYZ[[Q\QV̀XYZ[[

hGfiSL]QjffGPKOH]fGT VWY[Z[[Q\QVXXYZ[[

_bT]HKOHkK̂K]cQ_ISLKĤKT]T VWY[Z[[Q\QV̀[[Z[[

l

mnoopqnjfrISOTH]KfOQsfGQ_bIÎSrSO]ĤQHOPQtPPK]KfOĤQ_SGuKLSTQfsQ]JSQtGLJK]SL]vTQLfOTb̂]HO]TQwJSOQOf]QKOL̂bPSPQKOQ
_SL]KfOQWWZXQfGQWWZ̀xQTJĤ̂QkSQ]JSQHrfbO]QKOufKLSPQ]fQ]JSQtGLJK]SL]QÎbTQySOQISGLSO]QzQ{|xQW[{|xQfGQHTQsf̂̂fwT}

l

~Mt

l

yJSQ�wOSGQJHTQIGfuKPSPQ]JSQtGLJK]SL]QwK]JQHQIGSuKfbT̂cQIGSIHGSPQsKs]cQISGLSO]QzY[{|QjfOT]GbL]KfOQRfLbrSO]Q
TbkrKTTKfOQPSuŜfISPQkcQf]JSGTQsfGQ]JSQhGfiSL]ZQaOQGSLfUOK]KfOQfsQ]JSQHO]KLKIH]SPQbTSQfsQ]JSTSQIGKfGQPfLbrSO]TxQ]JSQ
tGLJK]SL]QJHTQS�L̂bPSPQLfrISOTH]KfOQHTTfLKH]SPQwK]JQ]JSQ_LJSrH]KLQRSTKUOQhJHTSQsGfrQ]JSQtGLJK]SL]vTQsSSZQyJSQ
S�L̂bPSPQ_LJSrH]KLQRSTKUOQhJHTSQLfrISOTH]KfOQKTQS�bĤQ]fQsKs]SSOQISGLSO]QzWY{|QfsQ]JSQsSSQsfGQNHTKLQ_SGuKLSTZQ
tLLfGPKOÛcxQOfQLfrISOTH]KfOQJHTQkSSOQĤ̂fLH]SPQ]fQ]JSQ_LJSrH]KLQRSTKUOQhJHTSQbOPSGQ]JKTQtUGSSrSO]Z

yJSQrfPKsKSPQsSSQISGLSO]HUSQwK̂̂QkSQ]JSQsf̂̂fwKOU

_LJSrH]KLQRSTKUOQhJHTS �Ks]SSO ISGLSO]QQz [ {|
RSTKUOQRSuŜfIrSO]QhJHTS ywSO]cQ�KuS ISGLSO]QQz [̀ {|
jfOT]GbL]KfOQRfLbrSO]TQ
hJHTS

yJKG]c ISGLSO]QQz d[ {|

hGfLbGSrSO]QhJHTS �KuS ISGLSO]QQz [YQQ {|
jfOT]GbL]KfOQhJHTS ywSO]c\�KuS ISGLSO]QQz XY {|

�������

Q�fbĜc
X[X�Q�QX[XeQ�fbĜcQ�H]SQ_LJSPb̂S}QyJSTSQGH]STQHGSQuĤKPQtIGK̂QWxQX[X�Q�Q�HGLJQ̀WxQX[XexQHOPQHGSQTbkiSL]Q]fQ
HPibT]rSO]Q]JSGSHs]SGZ

�HOHUKOUQhGKOLKIĤT V̀eYZ[[Q\QV�[[Z[[

hGKOLKIĤT VXeYZ[[Q\QVYXYZ[[

RSTKUOQRKGSL]fGT VXY[Z[[Q\QV̀Y[Z[[

ySLJOKLĤQRKGSL]fGT VXY[Z[[Q\QV̀[[Z[[

RKUK]ĤQRSTKUOQRKGSL]fG Vd[[Z[[Q\QVdY[Z[[

_SOKfGQRSTKUOQ�HOHUSGT VXXYZ[[Q\QV̀XYZ[[

RSTKUOQ�HOHUSGT VWeYZ[[Q\QVX[[Z[[

_SOKfGQySLJMtGLJK]SL]T VXXYZ[[Q\QV̀Y[Z[[

ySLJMtGLJK]SL]T VWXYZ[[Q\QVX[[Z[[

_SOKfGQaO]SGKfGQRSTKUOSGT VXXYZ[[Q\QV̀XYZ[[

aO]SGKfGQRSTKUOSGT VWXYZ[[Q\QVX[[Z[[

FGHIJKLMNGHOPQRSTKUOSGT VWXYZ[[Q\QVXY[Z[[

RKUK]ĤQRSTKUOQ_]GH]SUKT]T VX[[Z[[Q\QV̀XYZ[[
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DE

FGHIJKLMNOPQRSTUSJKJ VWXXYXXNZNV[\]YXX

OQGŜLNOKLTKQ_SJK VW]XYXXNZNV̀W]YXX

OKLTKQ_SJK VaW]YXXNZNVWW]YXX

OPQRNbLSKQLJ VWW]YXXNZNV̀W]YXX

cL̂dQRKNê L̂HSGTK̂LJ Va]XYXXNZNVWW]YXX

OIJKTSGTfSUSKMNOPQRSTUSJKJ Va]XYXXNZNV̀XXYXX

ghijklm

noppqrqsot̂LNuQSvfILJTfUQNwxPQGJQJNKyQNR̂vPQGJTKŜGNJyTUUNfQNKyQNQxPQGJQJNSGRILLQHNfMNKyQNzLRySKQRKNTGHNKyQN
zLRySKQRK{JNR̂GJIUKTGKJNPUIJN|QGNPQLRQGKN}NaXN~�N̂�NKyQNQxPQGJQJNSGRILLQHY

noppq�o�����������o���������qNF�NKyQNKMPQJNTGHNUSvSKJN̂�NR̂�QLT_QNLQ�ISLQHNSGNOQRKŜGNWY]NTLQNSGNTHHSKŜGNK̂NKyQNKMPQJN
TGHNUSvSKJNKyQNzLRySKQRKNĜLvTUUMNvTSGKTSGJ�NzLRySKQRK{JNR̂GJIUKTGKJNĜLvTUUMNvTSGKTSG�NKyQN��GQLNJyTUUNPTMNKyQN
zLRySKQRKN�̂LNKyQNTHHSKŜGTUNR̂JKJNSGRILLQHNfMNKyQNzLRySKQRKNzLRySKQRK{JNR̂GJIUKTGKJN�̂LNKyQNTHHSKŜGTUNR̂�QLT_QJNTJNJQKN
�̂LKyNfQÛ��fQÛ��N̂LNUSvSKNKyQNzLRySKQRK{JNUSTfSUSKMN�̂LNJIRyNR̂GJIUKTGKJ{NTRKJN̂LN̂vSJJŜGJNK̂NTGMNTv̂ IGKJNTRKITUUMN
LQR̂�QLQHN�L̂vNKyQNR̂GJIUKTGK{JNSGJILTGRQY

�

��z

�

noppqp�qpqpozGNSGSKSTUNPTMvQGKN̂�N�̂KNzPPUSRTfUQN}VN�̂KNzPPUSRTfUQN�NJyTUUNfQNvTHQNIP̂GNQxQRIKŜGN̂�NKySJNz_LQQvQGKN
TGHNSJNKyQNvSGSvIvNPTMvQGKNIGHQLNKySJNz_LQQvQGKYNFKNJyTUUNfQNRLQHSKQHNK̂NKyQN��GQL{JNTRR̂IGKNSGNKyQN�SGTUNSG�̂SRQY

noppqp�qpqsNF�NTNOIJKTSGTfSUSKMNeQLKS�SRTKŜGNSJNPTLKN̂�NKyQNOIJKTSGTfUQN�fdQRKS�Q�NTGNSGSKSTUNPTMvQGKNK̂NKyQNzLRySKQRKN̂�N
�̂KNzPPUSRTfUQN}VN�̂KNzPPUSRTfUQN�NJyTUUNfQNvTHQNIP̂GNQxQRIKŜGN̂�NKySJNz_LQQvQGKN�̂LNLQ_SJKLTKŜGN�QQJNTGHN̂KyQLN�QQJN
PTMTfUQNK̂NKyQNeQLKS�MSG_NzIKŷLSKMNTGHNGQRQJJTLMNK̂NTRySQ�QNKyQNOIJKTSGTfSUSKMNeQLKS�SRTKŜGYN|yQNzLRySKQRK{JN
PTMvQGKJNK̂NKyQNeQLKS�MSG_NzIKŷLSKMNJyTUUNfQNRLQHSKQHNK̂NKyQN��GQL{JNTRR̂IGKNTKNKyQNKSvQNKyQNQxPQGJQNSJNSGRILLQHY

�

noppqp�qsqpo�GUQJJN̂KyQL�SJQNT_LQQH�NPTMvQGKJN�̂LNJQL�SRQJNJyTUUNfQNvTHQNv̂ GKyUMNSGNPL̂P̂LKŜGNK̂NJQL�SRQJN
PQL�̂LvQHYNcTMvQGKJNTLQNHIQNTGHNPTMTfUQNIP̂GNPLQJQGKTKŜGN̂�NKyQNzLRySKQRK{JNSG�̂SRQYNzv̂ IGKJNIGPTSHNKySLKMN}ǸXN�N
HTMJNT�KQLNKyQNSG�̂SRQNHTKQNJyTUUNfQTLNSGKQLQJKNTKNKyQNLTKQNQGKQLQHNfQÛ��N̂LNSGNKyQNTfJQGRQNKyQLQ̂�NTKNKyQNUQ_TUNLTKQN
PLQ�TSUSG_N�L̂vNKSvQNK̂NKSvQNTKNKyQNPLSGRSPTUNPUTRQN̂�NfIJSGQJJN̂�NKyQNzLRySKQRKY

�

aY]XN~Nv̂ GKyUM
ghijkll

�NaWYaN|yQNcL̂dQRKNSJNTGKSRSPTKQHNK̂NfQNHQUS�QLQHNIKSUS�SG_NTNPyTJQHNTGHN�TJKZKLTR�NHQUS�QLMNTPPL̂TRy�NSGRUIHSG_NvIUKSPUQN
R̂GJKLIRKŜGNĤRIvQGKNPTR�T_QJ�NPyTJQHNPQLvSKKSG_�NPyTJQHNfSHHSG_�NTGHN̂�QLUTPPSG_NR̂GJKLIRKŜGNTRKS�SKSQJYN|yQN
��GQLNTR�Ĝ�UQH_QJNKyTKNKSvQUMNLQ�SQ�J�NHQRSJŜGJ�NTGHNTPPL̂�TUJNTLQNGQRQJJTLMNK̂NvTSGKTSGNKyQNcL̂dQRKNJRyQHIUQY

�NaWYWN|yQNzLRySKQRKNJyTUUNfQNQGKSKUQHNK̂NLQUMNIP̂GNKyQNTRRILTRMNTGHNR̂vPUQKQGQJJN̂�NSG�̂LvTKŜG�NLQP̂LKJ�NJIL�QMJ�N
JKIHSQJ�NQxSJKSG_NR̂GHSKŜGJNĤRIvQGKTKŜG�NTGHNJQL�SRQJN�ILGSJyQHNfMNKyQN��GQLNTGHNKyQN��GQL{JNR̂GJIUKTGKJY

�NaWỲN|yQNzLRySKQRK{JNJQL�SRQJNJyTUUNĜKNSGRUIHQNyT�TLĤIJNvTKQLSTUJNSG�QJKS_TKŜGJ�NQG�SL̂GvQGKTUNTJJQJJvQGKJ�N
_Q̂KQRyGSRTUNQG_SGQQLSG_�NUTGHNJIL�QMSG_�NRS�SUNQG_SGQQLSG_�NR̂vvSJJŜGSG_�NJPQRSTUKMNKQRyĜÛ_MNR̂GJIUKSG_�N̂LN̂KyQLN
JPQRSTUKMNR̂GJIUKTGKNJQL�SRQJNIGUQJJNJPQRS�SRTUUMNSHQGKS�SQHN̂KyQL�SJQNSGNKySJNz_LQQvQGKY

�NaWY[N|yQNzLRySKQRK{JN�TJSRNOQL�SRQJNTGHNOIPPUQvQGKTUNOQL�SRQJNTLQNfTJQHNIP̂GNKyQNcL̂dQRKNJR̂PQ�NJRyQHIUQ�NTGHN
PyTJQHNHQUS�QLMNTPPL̂TRyNSHQGKS�SQHNSGNKySJNz_LQQvQGKYN�TKQLSTUNRyTG_QJNK̂NKyQNcL̂dQRKNJR̂PQ�NJRyQHIUQ�NPL̂RILQvQGKN
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DE

FGHIGJKLMNOPIFQRKMNSHNTURJHVWQHJXGJWNHJYQFQSRFNZILNHJ[\QHJNIW]\FGZJRGFNGSNGPJN̂HXPQGJXG_FNXSZOJRFIGQSRNIRWNFXPJW\̀JN
IRWNZILNXSRFGQG\GJN̂WWQGQSRÌNaJHYQXJFb

cNdebfNgPJNTURJHNIXhRSÙJWKJFNGPIGNGPJN̂HXPQGJXG_FNiRFGH\ZJRGFNSjNaJHYQXJNIHJNOHJOIHJWNFS̀J̀LNjSHNGPQFNkHS]JXGNIRWN
FPÌ̀NRSGNlJNHJ\FJWMNZSWQjQJWMNSHN\GQ̀QmJWNjSHNXSZÒJGQSRNSjNGPJNkHS]JXGNlLNSGPJHFNUQGPS\GNGPJN̂HXPQGJXG_FNOHQSHNUHQGGJRN
XSRFJRGb

cNdebnNgPJN̂HXPQGJXGNFPÌ̀NRSGNPIYJNXSRGHS̀NSYJHMNXPIHKJNSjMNSHNHJFOSRFQlQ̀QGLNjSHNXSRFGH\XGQSRNZJIRFMNZJGPSWFMN
GJXPRQ[\JFMNFJ[\JRXJFMNOHSXJW\HJFMNFIjJGLNOHJXI\GQSRFMNSHNGPJNoSRGHIXGSH_FNOJHjSHZIRXJNSjNGPJNpSHhb

cNdebqNgPJNTURJHNFPÌ̀NOHSYQWJNGQZJ̀LNWJXQFQSRFMNHJYQJUFMNIRWNIOOHSYÌFNRJXJFFIHLNjSHNGPJNSHWJH̀LNOHSKHJFFNSjNGPJN
ĤXPQGJXG_FNFJHYQXJFbNrJ̀ILFNXI\FJWNlLN\RGQZJ̀LNTURJHNWJXQFQSRFNSHNIOOHSYÌFNZILNHJ[\QHJNIW]\FGZJRGFNGSNGPJNkHS]JXGN
FXPJW\̀JNIRWNXSZOJRFIGQSRb

cNdebsNgPJN̂HXPQGJXG_FNFJHYQXJFNIHJNlIFJWN\OSRNRSHZÌNUSHhQRKNPS\HFNIRWNFGIRWIHWNOJHZQGGQRKNHJYQJUNW\HIGQSRFbN
tuOJWQGJWNHJYQJUFMNJuXJFFQYJNHJWJFQKRMNJuGJRWJWNXSRFGH\XGQSRNW\HIGQSRMNZ\̀GQÒJNHJF\lZQGGÌFNlJLSRWNGPSFJNQWJRGQjQJWN
QRNGPQFN̂KHJJZJRGMNSHNOHS̀SRKJWNXSRFGH\XGQSRNIWZQRQFGHIGQSRNFJHYQXJFNZILNXSRFGQG\GJN̂WWQGQSRÌNaJHYQXJFb

cNdebvNgPJN̂HXPQGJXG_FNFQGJNYQFQGFNW\HQRKNXSRFGH\XGQSRNFPÌ̀NlJǸQZQGJWNGSNGPSFJNFOJXQjQXÌ̀LNQWJRGQjQJWNQRNGPQFN̂KHJJZJRGbN
ŴWQGQSRÌNFQGJNYQFQGFNHJ[\JFGJWNlLNGPJNTURJHNSHNHJ[\QHJWNW\JNGSNJuGJRWJWNXSRFGH\XGQSRNW\HIGQSRMNHJUSHhMNOPIFJWN
SXX\OIRXLMNXSRGHIXGSHNOJHjSHZIRXJNQFF\JFMNSHNHJOJIGJWNQRFOJXGQSRFNFPÌ̀NXSRFGQG\GJN̂WWQGQSRÌNaJHYQXJFb

cNdebdwNx\HRQG\HJMNj\HRQFPQRKFMNIRWNJ[\QOZJRGNOHSX\HJZJRGMNO\HXPIFQRKMNUIHJPS\FQRKMNWJ̀QYJHLMNQRFGÌ̀IGQSRMNZSYJN
XSSHWQRIGQSRMNIRWNIFFJGNZIRIKJZJRGNIHJNJuX̀\WJWNjHSZNGPJN̂HXPQGJXG_FNFXSOJNSjNFJHYQXJFN\R̀JFFNFOJXQjQXÌ̀LNQWJRGQjQJWN
SGPJHUQFJNQRNGPQFN̂KHJJZJRGb

cNdebddNyJ̀QIRXJNzOSRNtuQFGQRKNrJFQKRNrSX\ZJRGF{NgPJNTURJHNIXhRSÙJWKJFNGPIGNOSHGQSRFNSjNGPJNkHS]JXGNWJFQKRNIHJN
lIFJWN\OSRNOHQSHNOHSKHIZZQRKNZIGJHQÌFMNFG\WQJFMNIRWNIOOHSuQZIGJ̀LNjQjGLNOJHXJRGN|fw}~NoSRFGH\XGQSRNrSX\ZJRGFN
OHJOIHJWNlLNSGPJHFNIRWNj\HRQFPJWNGSNGPJN̂HXPQGJXGNlLNGPJNTURJHbNgPJN̂HXPQGJXGNFPÌ̀NlJNJRGQG̀JWNGSNHJ̀LN\OSRNGPJN
IXX\HIXLNIRWNXSZÒJGJRJFFNSjNF\XPNOHQSHNiRFGH\ZJRGFNSjNaJHYQXJNIRWNQRjSHZIGQSRNOHSYQWJWNlLNGPJNTURJHNIRWNQGFN
XSRF\̀GIRGFb

gPJN̂HXPQGJXGNFPÌ̀NRSGNlJNHJFOSRFQl̀JNjSHNJHHSHFMNSZQFFQSRFMNXSWJNWJjQXQJRXQJFMNWJFQKRNQRXSRFQFGJRXQJFMNSHNSGPJHN
WJjQXQJRXQJFNXSRGIQRJWNUQGPQRNiRFGH\ZJRGFNSjNaJHYQXJNOHJOIHJWNlLNSGPJHFMNJuXJOGNGSNGPJNJuGJRGNF\XPNWJjQXQJRXQJFNIHQFJN
jHSZNGPJN̂HXPQGJXG_FNSURNHJYQFQSRFNGSNF\XPNiRFGH\ZJRGFNSjNaJHYQXJb

cdebdeNkPIFJWNkJHZQGGQRKNIRWN̂XXJ̀JHIGJWNrJ̀QYJHL{NgPJNTURJHNIXhRSÙJWKJFNGPIGNOPIFJWNOJHZQGGQRKMNZ\̀GQÒJNlQWN
OIXhIKJFMNIRWNIXXJ̀JHIGJWNXSRFGH\XGQSRNIXGQYQGQJFNZILNHJ[\QHJNOSHGQSRFNSjNGPJNpSHhNGSNOHSXJJWNOHQSHNGSNXSZÒJGQSRNSjN
Ì̀NkHS]JXGNWSX\ZJRGIGQSRbNgPJN̂HXPQGJXGNFPÌ̀NRSGNlJNHJFOSRFQl̀JNjSHNFXPJW\̀JNQZOIXGFMNHJWJFQKRMNHJVFJ[\JRXQRKMN
WJ̀ILFMNQRJjjQXQJRXQJFMNSHNIWWQGQSRÌNXSSHWQRIGQSRNHJF\̀GQRKNjHSZNTURJHVWQHJXGJWNOPIFJWNHJ̀JIFJMNOHSX\HJZJRGN
FJ[\JRXQRKMNXSRGHIXGSHNZJIRFNIRWNZJGPSWFMNSHNJIH̀LNXSRFGH\XGQSRNIXGQYQGQJFNlJLSRWNGPJN̂HXPQGJXG_FNHJIFSRIl̀JNXSRGHS̀b

cdebd�NgPJNTURJHNIXhRSÙJWKJFNGPIGNOHQXQRKMNZIGJHQÌNIYIQ̀IlQ̀QGLMNOHSX\HJZJRGNW\HIGQSRFMNIRWNXSRFGH\XGQSRN
FJ[\JRXQRKNIFFSXQIGJWNUQGPNkHJVtRKQRJJHJWN�JGÌN�\Q̀WQRKNFLFGJZFNIRWNHJ̀IGJWNFOJXQÌGLNJ[\QOZJRGNZILNj̀\XG\IGJN
lIFJWNSRNZIHhJGNXSRWQGQSRFNlJLSRWNGPJN̂HXPQGJXG_FNXSRGHS̀b

debd�NgPJNTURJHNPIFNOHSYQWJWNGPJN̂HXPQGJXGNUQGPNGPJNWSX\ZJRGNQWJRGQjQJWNIFNtuPQlQGN̂NPJHJQRMNXSRFQFGQRKNSjNIN
OHJYQS\F̀LNOHJOIHJWNjQjGLNOJHXJRGN|fw}~NoSRFGH\XGQSRNrSX\ZJRGNF\lZQFFQSRNWJYJ̀SOJWNlLNSGPJHFNjSHNGPJNkHS]JXGN
|�kHQSHNiRFGH\ZJRGFNSjNaJHYQXJ�~bNgPJN̂HXPQGJXGNZILN\GQ̀QmJNOSHGQSRFNSjNGPJNkHQSHNiRFGH\ZJRGFNSjNaJHYQXJNFS̀J̀LNjSHN
HJjJHJRXJMNXSSHWQRIGQSRMNJYÌ\IGQSRMNIRWNQRXSHOSHIGQSRNQRGSNGPJNWJYJ̀SOZJRGNSjNGPJNkHS]JXGNWSX\ZJRGFMNIFNWJJZJWN
IOOHSOHQIGJNlLNGPJN̂HXPQGJXGb

gPJNTURJHNHJOHJFJRGFNGPIGNQGNPIFNSlGIQRJWNÌ̀NRJXJFFIHLNHQKPGFNIRWNOJHZQFFQSRFNjSHNGPJN̂HXPQGJXG_FN\FJNSjNGPJNkHQSHN
iRFGH\ZJRGFNSjNaJHYQXJNjSHNO\HOSFJFNSjNGPQFNkHS]JXGNIRWNIKHJJFNGSNQRWJZRQjLNIRWNPS̀WNPIHZ̀JFFNGPJN̂HXPQGJXGNIRWNGPJN
ĤXPQGJXG_FNXSRF\̀GIRGFNjHSZNX̀IQZFMǸQIlQ̀QGQJFMNWIZIKJFMNSHNJuOJRFJFNIHQFQRKNjHSZNGPJN̂HXPQGJXG_FNHJ̀QIRXJN\OSRNSHN\FJN
SjNGPJNkHQSHNiRFGH\ZJRGFNSjNaJHYQXJb
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WOHISVINGHÎKMSKI_RONKWZHRNOISVÌHKaMLHIUKSaM[H[ITXINGHIgbRHK\
hijklmn

opqrsqIFGMOIJfKHHZHRNIKHUKHOHRNOINGHIHRNMKHIPR[IMRNHfKPNH[IPfKHHZHRNITHNbHHRINGHIgbRHKIPR[INGHIJKLGMNHLNIPR[I
OWUHKOH[HOIPQQIUKMSKIRHfSNMPNMSROYIKHUKHOHRNPNMSROISKIPfKHHZHRNOYIHMNGHKIbKMNNHRISKISKPQ\IFGMOIJfKHHZHRNIZPXITHI
PZHR[H[ISRQXITXIbKMNNHRIMRONKWZHRNIOMfRH[ITXITSNGINGHIgbRHKIPR[IJKLGMNHLN\ItSIVPMQWKHINSIPLNITXIHMNGHKÎPKNXIGHKHNSI
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Recommendation 
Regular Board Meeting June 23, 2026  

Consideration of Approved Method for Construction Services  
 

Recommendation 
 
The administration recommends that the Board of Trustees approve the Construction Manager 
at Risk (CMAR) delivery method as the procurement method for construction services for the 
Applied Technology Complex. This method is recommended as it provides the best value to 
the College through early contractor involvement, enhanced cost control, and improved project 
scheduling. 
 
Background 

Midland College is required to establish a project delivery and contract award method for 
construction projects in accordance with Board Policy CM (Local), which applies to 
construction contracts valued at $100,000 or greater. 

The CMAR delivery method allows the College to contract with a Construction Manager at 
Risk—serving as the general contractor—during both the design and construction phases. This 
approach provides pre-construction services, including cost estimating, value engineering, 
constructability review, and scheduling input, which help ensure that the project scope, 
budget, and timeline are aligned prior to construction. 

The CMAR method is particularly advantageous for complex or phased projects such as the 
Applied Technology Complex, as it facilitates collaboration among the College, architect, and 
contractor to minimize risk, enhance efficiency, and improve overall project outcomes. 

Next Steps 
 
Upon Board approval, the College will initiate procurement utilizing the statutory two-step CMAR 
selection process. 
 

Step One – Request for Qualifications (RFQ): 
The College will publicly advertise and issue an RFQ that will include: 

1. Confirmation that a two-step selection process will be used; 
2. General information regarding the project scope, site, schedule, estimated budget, 

selection criteria, and the weighted value assigned to each criterion; and 
3. Additional information necessary to evaluate the qualifications of prospective firms. 

In accordance with procurement requirements, cost or fee information will not be requested or 
considered during this phase. 
 
Step Two – Request for Proposals (RFP): 
The College will invite five or fewer of the most highly qualified firms—based solely on Step 
One evaluations—to submit proposals. These proposals will include fee structures, general 
conditions pricing, and other relevant cost information. 
 
Following evaluation, the College will bring the selected CMAR and negotiated contract, 
including an initial Guaranteed Maximum Price (GMP), to the Board for approval. 



 

 

Purchase Request 
Regular Board Meeting June 23, 2026  

Consideration of Vehicle Leasing Agreement 
Amount: $157,368 per year (5 Year Lease) 

 
PURCHASE RECOMMENDATION 
 
Request 
 
Administration requests approval to partner with Enterprise Fleet Management to implement a 
comprehensive fleet replacement and management program utilizing an equity lease structure. 
This program will modernize the College’s fleet, improve safety and operational efficiency, and 
establish a sustainable vehicle lifecycle. 
 
Background 
 
Midland College currently operates a fleet of 32 vehicles supporting police, security, and 
maintenance functions. A significant portion of the fleet has exceeded its useful life, with 
approximately 65% of vehicles over 10 years old and current replacement cycles averaging 
approximately 16 years.  
 
The aging fleet results in increased maintenance and fuel costs, reduced reliability, and 
operational inefficiencies. Additionally, many vehicles lack modern safety features, including 
backup cameras and electronic stability control, which raises safety concerns for employees.  
 
The proposed partnership with Enterprise Fleet Management would transition the College to a 
more strategic fleet lifecycle model, reducing vehicle replacement cycles to approximately five 
years and leveraging an equity lease structure to improve cash flow and cost predictability.  
 
The recommended initial phase includes replacing 13 vehicles that are 10 or more years old. 
Under the proposed model, the annual lease cost for these vehicles is estimated at 
approximately $158,000, compared to an estimated $700,000 upfront cost if purchased outright. 
The program also allows for the resale of underutilized and older vehicles, generating estimated 
equity of approximately $89,000 to offset costs.  
 
The program may be procured through Sourcewell Contract #030122, for which Midland 
College is an active member, ensuring compliance with cooperative purchasing requirements 
and access to fleet management services. 
 
Funding Source 
 
Funding for this program will be supported through budgeted funds for Fiscal Year 2026–2027 
and future fiscal years, aligned with the College’s operational and capital replacement planning 
for fleet assets. 
 
 



 

 

 
Next Steps 
 
Upon Board approval, the College will finalize the agreement with Enterprise Fleet 
Management under the Sourcewell cooperative contract and initiate the first phase of 
implementation. 
 
Immediate next steps will include: 

• Finalizing vehicle specifications and replacement schedule for the initial fleet phase; 
• Coordinating the disposal and resale of existing vehicles; 
• Implementing the equity lease structure for the replacement vehicles; and 
• Establishing an annual review process to monitor fleet performance, costs, and 

replacement planning.  
 

The administration will provide periodic updates to the Board regarding fleet performance, cost 
savings, and future replacement phases. 
 



 

 
 

 

Fleet Synopsis 

 

Prepared For: 

Midland College 

 

 
 
 
 
 

Prepared By: 
Jenelle Anderson 

Senior Fleet Consultant 
Enterprise Fleet Management 

4210 S Congress Ave, Austin TX 



Impact of Partnership 
 

 
Situation 
Current fleet age is negatively impacting the overall budget and fleet operations 

• 32 total vehicles between the college’s police, security and maintenance fleet 
• 65% of the current fleet is over 10 years old 
• Older vehicles have higher fuel costs, maintenance costs, and tend to be unreliable causing 

increased downtime and loss of productivity  
• Resale of the aging fleet is significantly reduced 
• 65% of current vehicles predate standardization of the backup camera and 60% of fleet predate 

electronic stability control standardization  
• Challenged by inconsistent yearly budgets 
• Currently replacing vehicles every 16 years 

 
Objectives 
Identify an effective vehicle life cycle that maximizes potential equity at time of resale and utilizing an 
equity lease to help improve cash flow 

• Shorten current life cycle from 15+ years to 5 years 
• Provide a lower sustainable fleet cost that is predictable year over year 
• Acquire the right vehicle for the job 
• Increase employee morale and productivity with newer vehicles 
• Leverage an open-end equity lease to maximize cash flow and recognize equity 

 
Provide safer vehicles to Midland College employees 

• 65% of total fleet predate standardization of back up camera (2018) 
• 61% of fleet predates rear automatic braking (2016) 
• 25% of fleet predate electronic stability control standardization (2012) 

o ESC is the most significant safety invention since the seatbelt 
• 16% of fleet predate anti-lock brake standardization 

 
Utilize Sourcewell Contract #030122  

• Midland College is already an active Sourcewell Member (Account Number 99780) 
• Access to all fleet management services as appliable to the needs of Midland College 
• Supports the fleet for evaluation on an annual basis assessing costs and reviewing best practices  

 
Recommended Starting Place 
By partnering with EFM, Midland College will be better able to leverage its buying power, implement a 
tighter controlled resale program to lower total cost of ownership and in turn minimize operational 
spend 

• Replace all vehicles that are 10+ years old in the first year, total of 13 vehicles  
• Utilize an equity lease where the annual lease payments of 13 vehicles is $158,000 
• Cost to replace the same 13 vehicles with cash would cost Midland College nearly $700,000 
• EFM can help sell 13 current Midland College vehicles as well as 6 that are being underutilized 

for an estimated equity of $89,000 
 



Supporting Evidence 
 
Midland College is currently replacing vehicles every 16 years, on average spending $100,000 annually 
on acquisitions. By utilizing an equity lease and letting Enterprise Fleet Management sell Midland 
College’s vehicles, this model shows how Midland College can replace vehicles every 5 years vs. 15+ 
years, get the right vehicles for usage including aftermarket equipment and have the program be a cost 
neutral vs buying vehicles and hanging onto them for 16 years.  

 

 
 
 
Breakdown of Replacement Vehicles 
 

 
 
 
Breakdown of Vehicle Being Sold 
 

 



 
 
 
 
 



 

 

Purchase Request 
Regular Board Meeting June 23, 2026  

Consideration of Tennis Court Lighting Installation 
Amount: $286,000 

 
PURCHASE RECOMMENDATION 
 
Request 
 
Administration requests approval to award the construction contract to OPREX Construction, 
LLC for the Midland College Tennis Court Lighting Project in the amount of $286,000. 
 
Background 
 
Midland College solicited proposals for the installation of new tennis court lighting to enhance 
the functionality, safety, and usability of the College’s tennis facilities. The project scope 
includes providing all materials, labor, and equipment necessary to complete the installation in 
accordance with project plans prepared by Vandergriff Group Architects.  
 
A total of three bids were received for this project. While multiple qualified proposals were 
submitted, OPREX Construction was identified as providing the best overall value based on a 
combination of competitive pricing and project execution factors, including the shortest 
proposed installation timeframe of 60 calendar days. Consistent with Texas Government Code 
Chapter 2269, the College evaluated proposals based on best value criteria including price, 
schedule, and demonstrated capability, and determined that OPREX Construction provides the 
most advantageous overall value to the College. 
 
OPREX Construction has demonstrated experience in similar public-sector projects and offers a 
structured approach to construction that emphasizes planning, cost control, schedule reliability, 
and coordination with stakeholders, supporting successful and timely project delivery.  
 
Funding Source 
 
Funding for this project will be provided through donations designated for improvements to the 
College’s tennis facilities. 
 
Next Steps 
 
Upon Board approval, the College will proceed with execution of the construction agreement 
with OPREX Construction, LLC using standard AIA contract documents. 
 
Following contract execution, the College will issue a Notice to Proceed, and the contractor will 
begin project mobilization, procurement of materials, and scheduling of installation activities. 
Construction will be closely monitored, with the help of Vandergriff Group Architects, to 
ensure compliance with contract requirements, adherence to the proposed schedule, and 
successful completion of the tennis court lighting project. 



Midland College

Tennis Court Lighting

3600 N Garfield St
Midland, Texas 79705

OPREX Construrction
6502 Slide Road Sr-rit 203

Lubbock, Texas 79424
(806) 712-4000

bids@oprex com



E
0PREX Commercial Construction highly values the opportunity to be considered as a construction partner for this
project. We recognize that this decision carries significant responsibility. The success of the project will impact not
only budget and schedule, but also the people who use the space, the operations it supports, and the community it
serves.

At its core, this project requires a builder who can balance planning and execution with transparency,

accountability, and steady leadership. 0PREX approaches every project with the understanding that our role

extends beyond construction alone. We act as a partner to the 0wner and design team, helping align vision,

budget, schedule, and constructability into a clear and achievable path forward.

0ur team brings extensive experience delivering public and private projects of varying size and complexity, often in

occupied environments and under strict funding and scheduling constraints. We are deliberate in our planning,

disciplined in our cost control, and proactive in identifying and managing risk before it becomes disruption. This

approach allows us to protect design intent, maintain financial predictability, and deliver work that performs as

intended long after completion.

0PREX's process is built on early engagement, open communication, and shared visibility. We believe

Owners should never be surprised by cost, schedule, 0r scope changes. Through structured
preconstruction planning, transparent accounting, and consistent field leadership, we provide clarity at
every stage of the project. Our goal is to make the construction process understandable, controlled,

and collaborative for all stakeholders involved.

This proposal outlines our understanding of the project, our recommended approach, and the

experience and systems we bring to support successful delivery. We are confident in our ability
to execute this work with professionalism, care, and respect for the responsibility entrusted

to us. OPREX looks forward to the opportunity to partner with you and deliver a project that
meets your goals and earns your trust.

5qu
Principal 0PREX Construction, LLC

Executive Summary

PARTNER. PLAIII
G|tt EXECUTE . SUCCEED
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DOCUMENT OO 42 OO

PROPOSAL FORM

DATE: 05128/2026

pROpOSAL OF: OPREX Construction, LLC
Company Name

6502 Slide Rd, Ste. 203, Lubbock, TX 79424
Address

Mr. Jeff Chambers, VP for Administrative Services
Midland College
3600 N Garfield St PAD 120A
Midland, Texas 79705

Dear Mr. Chambers

The undersigned, having carefully examined the project manual, drawings, and related documents
dated April 30, 2026 and entitled:

Midland College
Tennis Court Lighting

Midland College
3600 N Garfield St

Midland, Texas 79705

All as prepared by Vandergriff Group Architects, having made an on-site inspection of the premises
and all other conditions affecting the cost and/or execution of the work, proposes to furnish all
materials, labor, and equipment necessary to complete the work in accordance with said
documents, of which this proposal is a part, for the following sum:

PROPOSAL, Lump Sum: U,^ro hrndrcJ eiah+r-eiX Fhoe5o,na\u(
ollars f$ 266,ooo.oo\'_,

Note: All amounts shall be shown in both written and figure form. ln case of discrepancy between
the written amount and the figure, the written amount will govern.

Midland College Tennis Court Lighting
vGA 25041

00 4200 - 1 Proposal Form



The undersigned acknowledges receipt of 1 addenda to the proposal Documents as follows:

No Date 0512712026 No Date

Date

Date

No Date

No. NoDate-

(The Proposer is to fill in l.D. Number and date of each thereby acknowledging receiptof addenda.)

lf awarded the contract, the undersigned agrees to commence Work under this contract on or
before a date to be spe in a written Notice to Proceed and to bring the pro.lect to substantialcjfied

60Completion within calendar days (fill in number of days) from the Notice to proceed,
However in no case later than 90 calendar days from notice to proceed

We agree to hold our proposal open beyond the Proposal Date for thirty (30) days.

lf notified of the acceptance of this proposal within forty five (45) days of the time set for the opening
of proposals, proposer agrees within ten (10) days of notification, to execute a contract on AIA
Document 4101, Standard Form of Agreement Between Owner and Contractorforthe above work,
for the agreed upon compensation.

PROPOSAL SECURITY, as defined in the lnstructions to Proposers, which the Undersigned
agrees to disposition of, as stated in lnstructions to Proposers, is attached to this Proposal.

Upon acceptance of this Proposal by Owner, Contractor shall furnish, at the time of the signing of
the contract, a PERFORMANCE BOND AND LABORyMATERIAL PAYMENT BOND, in the amount
of 100% of the Contract Price and proof of insurance. Surety shall meet requirements specified in
Supplementary General Conditions.

I further agree as follows

To submit, along with this proposalform, the following selection criteria information;. The number of calendar days required for substantial completion.o Resume and references of office project manager and superintendent.. Experience record.
o List of electrical subcontractors (to be included in sealed proposal).

2 To submit (if required by the Architect) lnsurance claims and litigation during last
three years.

Selection of the Contractor shall be based on the price, proposed time and the bidderwho provides
goods or services at the best value for Midland College.

It is understood that the Owner reserves the right to accept or reject any and all Proposals and to
waive all formalities in accordance with State law.

1

Midland College Tennis Court Lighting
vGA 25041

00 4200 -2 Proposal Form



IMPORTANT NOTIGE:

lf Proooser is a Corporation, set forth the legal name of the Corporation, State of incorporation
together with the signature of the officer or officers authorized to sign contracts on behalf of the
corporation.

lf Proposer is a Partnership, set forth the name of the firm together with the signature of
the partner or partners authorized to sign contracts on behalf of the partnership.

The undersigned affirms that they are duly authorized to execute this proposal, that this company,
corporation, firm, partnership or individual has not prepared this proposal in collusion with any other
proposer, and that the contents of this proposal as to prices, terms or conditions of said proposal
have not been communicated by the undersigned, not by any employee or agent to any other
person engaged in this type of business prior to the official opening of this proposat.

Respectfully Submitted,

Signature)

Title

Date: 05/2812026

Business Name, Mailing Address or p.O. Box and Zip Code

OPREX Construction , LLC

6502 Slide Rd Suite 203

Lubbock, TX 79424

Telephone Number with Area Code 1806 712-400a

FAX Number with Area Code N/A

(SEAL: lf Proposat is
by Corporation)

y!1"ry qdlege Tennis Courr Lighrins
vGA 2s041

004200-3 Proposal Form



Fill in the applicable information:

A Corporation, chartered in the State of

of Texas.

authorized to do business in the State

I
A Partnership, composed of

and

An lndividual operating under the name of OPREX Construction LLC

Document Continues with Midland College Terms, Gonditions and Agreement

END OF DOCUMENT OO 42 OO

and

Midland College Tennis Court Lighting
vGA 25041

00 4200 - 4 ProposalForm



FCCTH*TTI.*"'
GENERAL POWER OF ATTORNEY

Know all men by lhese presents: That the FCCI lnsurance Company, a Corporation organized and existing under
the laws of the State of Florida {the "Corporation") does make, constifute and appoint:

Garland Martin; Robbie Martin; Josh Andrajack; Tina McLelland; Haevyn Knobloch; Melanie Caldwell

Each, its true and lawful Attomey-ln-Fact, to make, execute, seal and deliver, for and on its behalf as surety, and
as its act and deed in all bonds and undertakings provided that no bond or undertaking or contracl of suretyship
executed under this authority shall exceed ihe sum of (not to exceed $40,000,000.00): $40,000,000,00

This Power of Attorney is made and executed by authority of a Resolution adopted by the Board of Directors. That
resolution also authorized any further action by the officers of the Company necessary to effect such transaction.

The signatures below and the seal of the Corporation may be affixed by facsimile, and any such facsimile
signatures or facsimile seal shall be binding upon the Corporation when so affixed and in the future with regard to
any bond, undertaking sr contract of surety to which it is attached.

ln witness whereof, the FCCI lnsurance Company has caused these presents to be signed by its duly authorized
officers and its corporate Sealto be hereunto affixed, this 20th day of December, 2024.

Attest: ,l*r!;^*,,0. /rLd"*
Christina D President SEAL Christopher Shoucair,

EVP, CFO, Treasurer, Secretary
FCCI lnsurance Company

FCCI lnsurance Company

State of Florida
County of Sarasota

Before me this day personally appeared Christina D. Welch, who is personally known to me and who executed
the foregoing document for the purposes expressed therein.

,, "' ) i-=
I t-r3gi1 rlrrorlMy commission expires: 212712027

My commission expires: 212712927

ffi

ffi

ftGGY$t(tf
CoiribJo.rlH{$alt
EghtrHtllrr2'.U

PEG6Y$SW

Comtdarl l*l llltll
f4lrFfritqn,W

Notary Public

State of Florida
County of Sarasota

Before me this day personally appeared Christopher Shoucair, who is personally known to me and who executed
the foregoing document for the purposes expressed therein,

|'",) c.:-_:-i_r,?t-b drrcri
Notary Public

CERTIFICATE

l, the undersigned Secretary of FCCI lnsurance Company, a Florida Corporation, DO HEREBY CERTIFY that the
foregoing Power of Attorney remains in full force and has not been revoked; and furthermore that the February 27,202A
Resolution of the Board of Directors, referenced in said Power of Attorney, is now in force. .,: -

Dated this 28th _ day of fu!ay

'ti:rr*
Christopher Shoucair, o, reasurer, Secretary

1]oNA-3592-M4a. :i?025

FCCI lnsurance Company

2426
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Education & References

Oklahoma State University
2008-201 t

Dax Reinitz I C00
Wh e e I h o use Deve lopm e nt
(806)722-1200

Zeb Austin
Director of Operations

Profile Summary

Zeb Austin brings extensive experience in project planning, scheduling, and resource
management on multi-million-dollar projects across West Texas. Known for proactive

leadership and strong coordination, he supports project managers and superintendent:
t0 keep field operations aligned with strategic goals. He has also served as an owner's
representative on projects exceeding $100 million, demonstrating high-level oversight
and execution expertise.

H ighl ighted Project Experience

[ubbock Preston Smith lnternation Airport | [ubbock, Texas

$100 million in multiple renovation projects to the existing runway.

Dave & Buster's | luhbock, Texas

$5.6 million ground up build of the nationalarcade chain

Vintage Retail Plaza l[ubbock, Texas

$4.7 million ground up construction of a 35,000sf shopping center

0dessa College - Segrest Stadium | Odessa, Texas

$5.2 million site improvement t0 the James Segrest Stadium

Potter County Detention Center Renovations I Amarillo, Texas

$1.6 million CMaR project involving the renovation of the intake

and booking area in an occupied, fully operational detention center.

Midland ISD - Milam Elementary | Midland, Texas

$1.3 million site improvement project in an active elementary school

Core Strengths

Coordinates effectively across departments and project teams

Expert in project planning, scheduling, and resource management

Aligns field operations with company objectives and strategy

Strong leaderwith a proactive, solutions-focused approach
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John McHaney
Director of Construction & planning

Profile Summary

John McHaney serves as OPREX's Director of Construction and Planning wph over 25
yea.rs of.experience in project oversight and team leadership. He ensuies compliance
with codes and company standards while guiding planning and construction efforts.
John has managed more than $100 million in projects and provides steady, hands-on
leadership across commercial, educational, and renovation work.

Highlighted Project Experience

Dave & Buster's I Lubbock, Texas

$5.6 million ground up build of the national arcade chain

Vintage Retail Plaza I Lubbock, Texas

$4.7 million ground up construction of a 35,000 sf shopping center

Denver City Police Station I Denver City, Texas

$3.4 million CMaR project of a ground up police department

BPx Energy Field 0ffice | 0rla, Texas

$3.8 million ground up construction of a new field office

Potter county Detention center Renovations I Amariilo, Texas
$1.6 million CMaR project involving the renovation of the intake
and booking area in an occupied, fully operational detention center.

Midland ISD - Milam Elementary I Midland, Texas
$1.3 million site improvement project in an active elementary school

Core Strengths

Project Oversight & Management 0f Multi-Million-Dollar construction projects

Team Leadership & Staff DevelopmentStrategic planning & Scheduling

Compliance with Building Codes & Company Standards

Construction Coordination

References

Brady Collier I Member
Freewoy Bible Chopel

(806) 441-7460

Dax Reinitz I C00
W h e e I h o use Deve I o p m e nt
(84q722-1200

, --.:.._. ..

9"--
Lti ilittll. ,, rt:.iti{

CONFIDENTIAT



I

Education & References

Bachelor's in Architecture
The Univercity of lllinois ot Chicogo

May 2001 - May 2004

Dan Labriola I President
Po i ntCore Constructi on

(p)847-376-0417

Mark Noonan I Sr. Superintendent
Poi ntCore Constructi on

(p) 309 2143095

Jim Daghfal
Senior Project Manager

Profile Summary

Jim Daghfal is a seasoned construction professionalwith over 20 years

of experience managing complex, multi million dollar projects. As

OPREX's Senior Project Manager, he has overseen a variety of
commercial and historic renovation projects, including award winning
work recognized for excellence in concrete and structural innovation.

Highlighted Project Experience

OSF Headquarters Parking Garage I Peoria, l[
$25 million award-winning multi-level concrete structure recognized for
design innovation and construction excellence.

Liberty Bible Church I Eureka,l[
$15 million ground-up construction of a new multi-purpose worship

facility.

Surgery Suites St.Joseph Hospital I Bloomington, lL
$5 million fast-track interior renovation delivering critical healthcare

space upgrades.

MRlSuite I St. Mary's Hospital

$7 million complex medical renovation executed within an active,

occupied hospita I environment.

BPx Energy Field 0ffice | Orla, Texas

$3.8 million ground up construction of a new field office

Core Strengths

- Managing Projects 0ver $100 Million
- Client & Design Team Coordination
- Schedule & Budget Oversight
- Historic Renovation & Healthcare Expertise

ill
il
0l

i:l
;it
!|l
t;t
f,'

lit lllt
'..1_ tttt 

Ittil 
r

T

CONFIDENTIAL



Joe Huddleston
General Superintendent

Profile Summary

Joe Huddleston brings over 30 years of construction experience, having

contributed to a wide range of projects including schools, healthcare facilities,

and other complex developments. Known for his hands on approach and

attention to detail,Joe ensures projects are delivered safely, efficiently, and to

the highest standards of quality.

Highlighted Project Experience

Wink-Loving ISD Elementary | Wink, Texas

$21 million ground up elementary school

Potter County Detention Center Renovations I Amarillo, Texas

$1.6 million renovation to the intake and booking area in an active

detention center

UMC Exterior Renovation I Lubbock, Texas

$5 million renovation to the exterior patios at UMC

South Park Hospital I Lubbock, Texas

$3 million ground up birthing center

[ubbock Diagnostic Clinic | [ubbock, Texas

$7 million ground up diagnostic clinic

Redbud Kidney Clinic I Lubbock, Texas

$7 million dialysis center in a shopping centerEducation & References

Associated General Contractors of America

1 986
Core Strengths

Journeyman Carpenter
Texas Workforce Commission

I

Scotty Carmen I Superintendent
Wink 15D

(432)208-30M

Craig Wallace I Architect
Stiles Wolloce & Asociates

(806) 79s-6431

- Educational Facilities Coordination Experience

- 0n site Subcontractor Coordination
- Builds and mentors high-performing field teams

- Drives efficiency and accountability across all phases

- Leads field operations from start to finish
- Enforces strict safety and quality standards
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Education & References

Texas Tech University
2U3-2A16

Mark Pelletier I Architect
V o n d e rgr iff G r o u p Arch ite cts

(432) 687-4781

Walter Pate I Architect
Pote Architects

(432) 697-0037

Brandon Bussell
Project Manager

Profile Summary

Brandon Bussell serves as Project Manager for 0PREX Construction and has established

a strong reputation among 0wners and Architects for his clear, concise communication
and exceptional responsiveness. Brandon is known for proactively addressing
questions, providing timely updates, and maintaining open lines of communication
throughoutall phases ofa project.

H igh lighted Project Experience

Odessa College - Segrest Stadium | Odessa, Texas

$5.2 million site improvement to theJames Segrest Stadium

Midland lSD - Milam Elementary I Midland, Texas

$1.3 million site improvement project in an active elementary school

Midland ISD - Alamo & AbellJRHS I Midland, Texas

$1.38 million weight room additions to Alamo and AbellJunior Highs

Grady ISD - Site lmprovements I Lenorah, Texas

$1.05 million site improvements project including transforming new

bleachers, installing guardrails, and adding a turf area

Profitness | lubbock, Texas

$1.3 million 10,000 square foot tenant finish out for luxury gym

Rodeo Dental I Lubbock, Texas

$837,000 5,100 square foot tenant finish out of a kids dental clinic

Core Strengths

Managing Educational Projects

Client & Design Team Coordination

Schedule & Budget 0versight

Risk Management

Experience in 0ccupied/Active Facilities

CONFIDENTIAT
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Education

United Brotherhood of Carpenters
1 976-1 980

Journeyman Carpenter
Texas Workforce Commission

Tim Huddleston
Superintendent

Profile Summary

Tim Huddleston is a veteran construction professional with over 30 years of experience
and a reputation for consistently getting the job done. As a trusted leader in the West
Texas construction industry, he has overseen a wide range of commercial and
renovation projects, bringing practical expertise, strong leadership, and a
solutions-focused approach to every endeavor. Tim's decades-long career reflects a
commitment to quality, efficiency, and delivering results that exceed client expectation:

H ighlighted Project Experience

Wink-Loving ISD FootballFields I Wink, Texas
$15 million new athletic fields for football, softball, & baseball.

Wink-loving ISD High School I Wink, Texas
$7 million ground up construction of the new high school

Hale Center High School I Hale, Texas

$7 million ground up build of the new high school

South Plains Association of Governments I Lubbock, Texas
$1.7 million 24,000sf renovation to the new headquarters for S.p.A.G. operation:

lmmaculate Conception Catholic Church Muleshoe, Texas
$1.4 million 5,500sf renovation to the damaged church

Core Strengths

Educational Facilities Coordination Experience

Quality Assurance

Team Management

Adaptability

Builds and mentors high-performing field teams

Leads field operations from start to finish

CONFIDENTIAT
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9 Midlsnd, Texos

$ $r,2gs,oao.oo
@e Lump Sum

6 Nov.2023 - Feb.2024

ts Nick Stone - MISD Representative

rE, Brondon Bussell- Project Monager
Derek McHaney - Superintendent

I

0PREX Construciion successfully completed the new drive lane and walking

track for Milam Elementary and Midland l5D. Throughout the project, we

prioritized creating strong relationships with the district and ensunng minimal

disruptions to the school environment, given its elementary setting.

As a result of our strong performance and partnership, 0PRFX has built such a

positive relationship with Midland 15D that we have earned repeat business and
are currently working on the two MlSD junior high projects.
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0DESSA JAMES SEGREST STADIUM
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9 odesso,Texas

$ $s,2gs,z|g.oo
9D CSP

6 May 2022 - May 2023

ts Zeb Austin - Superintendent

ryz Brian Ostling - Superintendent

Y

Basin

0PREX Construction served as the Construction Manager for the Denver

City Police Department project, a state-otthe-art facility designed to meet

the needs of the community and law enforcement. This project spanned

7,100 square feet and was constructed using conventional steel, ensuring

durability and functionality.
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GRADY ISD
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9 Lenoroh,Texos

$ $1,050,20a.00

Er Lump Sum

6 Feh.2024 - May 2024

B Leandro Gonzoles - Owner Rep

'H. Brandon Bussell- Project Monager
Sam Nougher - Superintendent

OPREX ConstrLrction completed the Graciy l5) Slte lnrprovenrents project in Lenoral

Texas in \/ay 2024. The project included nel,'v corrcrete, bleachers, gLtarcliails, ancl a

lirrf area to e nhance the school's facilities

\A/orking r,rrith Vandergriff Group Architects, 0PREX r-rr'orr cied in-house estimating ancl

prcconstrLtction scrvices t0 ensure accLrrate bLrciee ting arrd planning. IhroLrgh efficie nt

coordirration arrd comnrunication, the project was completed in half the contracted
time and ahead of schedLrle.
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WINK.TOVING ISD ELEM ENTARY

9 wink, Texas

$ $2I,ooo,ooo.oa
* CMnR

6 June 2A20 - April2022
8 Scotty Cormen - Superintendent
r;. Joe Huddleston - Superintendent

Completed in April 2022,lhe $21 million Wink-Loving Flementary School projecr

delivered a modern educational facility for Wink-Loving ISD within a 22-month

schedule and on budget

5uperintendent Joe H udd leston led field operatio ns prior to joi ning 0 PR1X

overseeing subcontractor coordination, qirality control, and schedule management. His

leadership helped deliver a successful project that provides modern learning spaces for

the growing district
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WINK.TOVING ISD SPORTS COMPLEX
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9 wink, Texas

tB $Is,ooo,ooo.oa
PT CMaR

6 May 2024

@ Scotty Carmen - Superintendent
,";, Tim Huddleston - Superintendent

,r- \

This project consisted of two new football fields, a new press box with elevator,

new home and visrtor bleachers, new baseball and softball fields, and a new weight

roon,The projectwos completed bySuperintendentTin Huddleyon priorto histenure

with 0PR|XConstruction. ThroLrgh consistent communication, schedule reliability, and

responsiveness to district needs, Tim established a strong working relationship with

Wink ISD that contributed to the successful delivery of the project and continued trust

between the district and project team.
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ArAM0 & ABELL JRHS WETGHT R00MS

2l
4

9 Midlond, Texss

$ $I,o8g,7so.oo
@J Lump fium

6 //V CONSTRUCTION

8 Nick Stone - Owner Rep

e;, Brandon Bussell- Project Monager
Gabriel Reyes - Superintendent

il*

-

0PREX Con$ruciion is currently serving as the General Contractor for the
MlSD AlamoJunior High and AbellJunior High Weight Room Addition

projects. Ihe work includes additions to both existing weight rooms while

managing two active school sites simultaneously. The AbellJunior High additi

t0tals 6,767 5F and the Alamo Junior High addition tOtals 6,753 5F. 0PR[x coordinates

subcontractors across both campuses to maintain safe operations and minimize

disruption to students and staff.
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Safety Strategy
OPREX maintains a proactive and disciplined safety program designed t0 protect employees, subcontractors,
clients, and the public 0n every project, as reflected in our current EMR rating of 0.83. While the Superintendent
leads safety implementation on site, 0PREX believes that safety is the responsibility of every person on the job. This
shared accountability supports a strong "see something, say something" culture in which unsafe conditi-ons,
behaviors, or developing hazards are reported immediately and addressed without delay. Safety expectations are
communicated through site-specific orientation, ongoing field oversight, PPE enforcement, and weekly toolbox
talks led by the Superintendent. 0PREX also utilizes Cross Training Services as a third-party safety consultant to
perform iobsite visits and safety audits, providing additional oversight and accountability. Through weekly safety
communication, strong field leadership, independent auditing, and active participation from the entire team,
0PREX works to maintain safe and well-managed jobsites throughout construction.

Qua I ity Control Strategy
0PREX's quality control process begins before work is installed and continues through finalverification.
During project coordination and preconstruction review, the team identifies critical point inspections, specification
requirements, and installation standards that must be satisfied before work is concealed or subsequent activities
begin. These inspection requirements are logged in Procore, assigned to the responsible parties, and incorporated
into the project schedule so they are treated as essential project milestones rather than informal checkpoints.
Throughout construction, the project team reviews work in place, coordinates inspections, tracks deficiencies, and
verifies corrections before dependent work proceeds. This disciplined process helps ensure that workmanship
aligns with the contract documents, inspections occur at the proper time, and quality documentation is preserved
as part of the permanent project record.

Safety & Quality Control
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REFERENCESI
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General
1. Wheelhouse Development

. Nane: Dax Reinitz

. Address:6502 Slide Rd #200

Lubbock, TX79424
. Phone: (806)722-1200

2. BPxEnergy
. Nane:Jason Fan

. Address:15377 Memorial Dr.

Houston, IX77A79
. Phone: (346)453-5123

3. PermiaCare
. Nome: Chris Barnhill
. Address:401 E. lllinois, Suite 401

Midland, Texas 79701
. Phone: (432) 570-3333

*

Contractor
1. Stout Drywall&Acoustical [L(

. Name:01:y Holguin

. Address:2446StevenRd.

0dessa,1X79764
. Phone: (432) 703-7165

2. Action Air
. None:)ordan 0hlmann
. Address:8211 Ave D

Lubbock, TX 79452
. Phone: (806) 787-6501

3. Johnson Roofing
. Nsme: ChaneyJohnson
. Address:5313 50th Street, Unit D7

Lubbock, TX79424
. Phone: (806) 500-1407

*

t

*

Texas Public tntity Officials
1. Pecos County

. Nane:Joe Shuster

. Address:103 W Callaghan St,

Fort Stockton ,1X79735. Phone:(432)336-2792

2. South Plains Association of Governments
. None: Kelly Criswell
. Address:6811 lndiana Ave, Suite B

Lubbock, U79413

' Phone:{806)762-8721

3. City of Denver City. Name: Stan David
. Address:102 W3rd 5t,

Denver City, TX 79323
. Phone: (806) 215-0612

Architect
1. VandergriffGroup

- None: Mark Pelletier
. Address:312 N. BigSpring, Suite 100

Midland,IX79701
. Phone: (432) 687-0781

2. Cox-Dirks Architects
. Nume:Jason Bush
. Address:5101 80th 51., Suite 103

Wolfforth, 1X79424
. Phone:(806)762-1226

3. Franz Architects
. Nane:John Franz
. Address:4055 lnternational Plaza, Suite 100

Fort Worth, TX 76109
. Phone:(817)737-9922

PARTNER . PIAN 0 EXECUTE . SUCCEED
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PARTNER - PIAN - EXECUTE. SUCCEED

Proposed Electrical Contractor for Midland College Tennis Court Lighting

To whom it may concern,

OPREX Construction proposes to use Dark Horse Electrical for the installation of the light poles
at Midland College.

Thank you,

OPREX Construction,LLC

INTEGRITY . TEAMWORK . COMMUNICATION . PERSISTENCE . ilCELIENCE

OPREX Construction 6502 Slide Road, Suite 203 Lubbock, Texas79424
(p) 806-712-4000 (F) 806-878-7004
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Proposal Acknowledgment Form

The undersigned atfinns that they are duly authorized to execute this contract. that this company,
corporation, finn. paltnership or individual has not prepared this Proposal in collusion with any other
Proposer, and that the contents of this Proposal as to prices, ternrs or conditions of saicl Proposal have
not been communicated by the undersigned nor by any employee or agent to any other person engaged
in this type of business prior to the oft'icial opening sf the Proposal.

(I) (WE) certiff that this finn and no employee of this firm has given, offercd to give, nor intends to
give at any time any economic opportunity, future employment, gifl, loan graruity, special discount,
trip, favor or service to any employee of Midland College in connection witir this submitted ol-fer.

Company Name: OPREX Construction, LLC

Address: 6502 Slide Rd. Suite 203

City:

Phonc:

Lubbock State TX 79424

(806) 712-4000 Fax N/A

Email: bids@oprex.com

Proposer (Signature)

Proposer (Print Narne) Adam Beikmann

Position with Cr:rnpany Lead Estimator

Signature of Company Official Authorizing This Proposal:

Company Official (Print Name) Stephen Lambert

Otficial Position: Princioal

7

Date: 05/2A12026



THE AMERICAN INSTITUTE OF ARCHITECTS

w
AIA Document A310

Bid Bond

KNOW ALL MEN BY THESE PRESENTS, that we

OPREX Construction, LLC

as Principal, hereinafter called the Principal, and

FCC|lnsurance Company
6300 University Parkway, Sarasota, Fl 34240

a corporation duly organized under the State ot FlOfida
as Surety, hereinafter called the Surety, are held and firmly bound unto

Midland College
as Obligee, hereinafter called the Obligee, in the sum of
***FlvE PERCENT OF BtD AMOUNT*. (5%)

for the payment of which sum well and truly to be made, the said Principal and said Surety, bind
ourselves, our heirs, executors, administrators, successors and assigns, jointly and severally, firmly by
these presents.

WHEREAS, the Principal has submitted a bid for

Midland College Tennis Court Lighting, 25041

NOW, THEREFORE, if tne obligee, shall acrept the bid of the Principal dnd th8 Principal shall enter into a contract with the Obligee, in accordance with the terms
of such bid, and give Such bond or bonds as may be specified ln the bidding of Contract Documents with good and sufficient sureiy for the faithful performance of
such Contract and for the prompt payfient of labor and material furnished in the prosecution thereof, or in lhe event of the failuie of the principal to enter such
Contract and give such bond or bonds, ii the Principal shall pay to the Obligee, the difference not to exceed the pendtty hereof between the amouni specified in said
bid and such lar8er amount fo. with the obligee, may in good faith contract with another party to perform the Work covered bV said bid, then this obligation shall be
null and void, otherwlse to ren)ain in full force and effect.

Signed and sealed this May 28,2026

OPREX Construction, LLC

(Seal)

(Witness) (Title)

FGCllnsurance Company

iSeal)

(Witness)

Printed on Recycled Paper e/93

Tina

C

Attorney-in-Fact

AIA DOCUMENT ASIO . BID BOND _ 4146 . FEERUARY 1970 EO - THF AMERICAN
INSTITUE OF ARCHITECIS, 1735 N.Y. AVE, N.W., WASHINGTON, D, C. ZOOO6



Respondent's Certification Form

1. Respondent hereby acknowledges that it is unlawful to offer, give, agree to give to any person, or
solicit, demand, accept, or agree to accept from anoth.r p.rrott, a bribe, or unlawful dft, benefit,
advantage, gratuity, payment or an offer of employment inconnection with or arising from this RFp
or subsequent contract.

2. Respondents must disclose the name(s) of any of its employees, officers, directors,
sub-contractors, or agents who may also be a member of the Board of Trustees, or an employee or
agent of Midland College.

List Name(s) if any:

3. Persons submitting a response to this RFP must comply with all applicable laws, ordinances and
regulations including the provisions of the State of Texas "Local Govemment Code Chapter 176. As
applicable, the person submitting a response to this RFP must complete and submit a Conflict of
Interest Questionnaire form CIQ, in a format approved by the Texas Ethics Commission. The form is
to be refurned with response to the Vice President of Administrative Selices, Midland College, 3600
North Garfield, Midland, Texas 19705. A copy of the form can be found at the Texas Ethics
commis sion web site http : //www. ethics. state. tx.us/forms/cle.pdf

4. Texas Resident Information: Chapter 2252, Subchapter A, of the Texas Government Code,
establishes certain requirement applicable to proposers who are not Texas Residents. Under the
Statute, a "Resident" Respondent is one whose principal place of business is in Texas, including one
whose ultimate parent company or majority owner has its principal place of business in Texas or
employs at least 500 persons in the State of Texas:

Location of Principal Place of Business (City lstate) and orNumber of employees based in Texas:

Address: I r ck- Texas

Or, Number of Employees that reside in Texas:

5. Debarment Certification: Respondent certifies neither the owner or principal owner has been
debarred, suspended or otherwise made ineligible for participation in Federal Assistance programs
under Executive Order 12549 "Debarment and Suspension" as described in the Federal RegistJr and
Rules and Regulations:

y'No, Respondent is not cunently debarred, suspended or otherwise ineligible.

Yes, Respondent is currently debarred, suspended or otherwise ineligible.

6. In accordance with Chapter 2270 of the Texas Government Code, by accepting this contract, you
verifu that your firm does not Boycoff Israel, and agree that during the term of tnis agreement wlit not
Boycott Israel as that term is defined in the Texas Government Code, Section 808.001 as amended.

7. Texas Government Code, SubchapterF, Prohibition on Contracts with Certain Companies, Section
2252'152, Respondent certifies they do not do business with companies engaged in business with

J



I

I

lran, Sudan' or Foreign 
l-enorlsr organization that is identitied on a list prepared and maintained underSection 806.05 l, 807.05 I, or 2252.153.

8' Contractor represents and warrants that it complies with all applicable federal and state lawsregarding the employment' verification, ancl eligibiiity of workers authorized to work in the United
It{tf including the Imnrigration Reform and Control Act of 19g6. Contracror shall ensure that allindividuals employed or assigned by contractor or its subcoltractors to perfonn services under anyresulting contract are legally authoriled to work in the united states.
conrractor shall compty with Form I-9 Employment Elitibility verification requirements and shallrequire all subcontractors- performing services under the contract to do the same. contractor agreesthat tbilure to comply with this ptolu[ion constitutes a materiat breach ortnocontract and may resultin termi'ation of the contract wiihout liability to the college.

y' Yes, Respondent is aware and IS compliant.

-No, 

Respondent is aware and IS NOT compliant.

I
I

Respondent Certifi cation

Date: 05/2812020

Signature:

Printed Name bert

4
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Felony Conviction/Debarment Noti{ication

Section 44.034, Texas Education Conviction Notification of Criminal History, Subsection (a), states
"a person or business entity that enters into a contract with a school must give advance notice to the
district if the person or an owner or operator of the business entity has been ionvictetl of a fblony. The
rlotice ntttst include a general descriptiort of the conduct resulting in the conviction of a felony, @
Subsection (b) states Aa school district may terminate a contract with a person or business entity if the
district detetmines that the person or business entity failecl to give notice as requirc by Subseciion (a)
or misrepresented the conduct resulting in the conviction. The dish'ict nrust comp.nsute rhe person oi
business entity fbr seruices perfonled before the terntination olthe contract.

I, the undersigned agent for the firnr natned below, certify that the infonlatiol conceruing notification
of f'elony convictions lias been reviewed by nre and the following information flmished is trueto the
best of my knowledge.

OPRE Construction.Respondent's Name

Stephen Lambert
Authorized Cornpany Official's Name (printed)

My finn is a publicly held corporation: therefore. this reporting requirement is not applicable

Signature of Company Official

My timr owned or by anyone who has been convicted of a f'elony

S of Comparry Official

My lirrn is owned or operated by the tbllowing individual(s) who has/have been convicted of a felo'y:

Name(s) of Felon(s)

Details of Convictions (s):

S ignature of Company Official

5



I
{

l

Prohibition on Contracts with
Companies Boycotting Israel

Pursuant to Section 2271.002 of the Texas Government Code, Respondent certifies that eitlier (i) it
rrreets an cxemption criterion under Section 2271.0A2: or (ii) it does not boycott Israel and will not
boycolt Israel during the term of the contract resulting from this solicitation. Respondent shall state
any facts that rnake it exempt fronr the boycott certification in its Respolse.
Exemption criteria includes the following:

l. Company is a sole proprietorship;

2. Company cmploys less than l0 full-tirne cmployees;
3. Valuc of the contract is less than $100,000

ABoycott Israel@ is defined to mean refusing to deal with, terminating businsss activities with, or
othcrwise taking any action that is intendcd to penalize, inflict economic harm on, or limit commercial
relatiotts specifically with lsrael, or with a person or entity doing business in Israel or in an Israeli-
controlled territory. but does not include an iction nrade foi ordiniry business purposes. ACompany@
is defined to mean a for-profit sole proprictorship, organization, association, corporation, partnership,joint venture, limited partnership, limited liability paitnership, or limited liability cornpany, including
a wholly owned subsidiary, majority-owned subsidiary, parent conlpany, or affiliate of those entitiesor business associations that exists to make a protit.

m the Pri
(Name of Certifying Official) (Tirl e or Position of Certifying Official)

of EXC St n LLC does hereby verify orr behalf of said(Name of Cornpany)

compa'y to trre Midrand colrege that said colnpany: (check one)

-{tl does not Boycott Israel and will not Boycott Israel (as that term is defined in TexasGovem'renr code section g0g.00r ) duii'g trre term of this contract;

_2) Company is a sole proprietorship;

*- 3) company employs less than l0 full-tirne ernployees;

_ 4) Value of the contract is less than $ I 00,000

Signahrre of Certifying Official
cioal

05/28/2026

6

Date of Cerrification

Title



Prohibition on Contructs with
Companies Boycotting Energy Companies

lf Respondent is required to make a verification pursuant to Section 2274.002 of the Texas
Governmcnt Code, Respondent verities that Respondent does not boycott encrgy companies and will
not boycott energy conrpanies during the term of the Contract. If ilespondrii do*r not make that
verification, Respondent must so indicate in its Response and state why the cerlificatio. is not
required.

Exemption critcria includes the following:
I Cornpany employs less than l0 full-time employees; AND
2. Value of the contract is less than $100,000
3. Term "company" does not include a solc proprietorship.

"Boycott energy company" means, without an ordinary businsss purpose, refusing to deal wit6,
terntinating business activities with, or otherwise taking any action tlrat ii intended to penalize, inflici
cconomic hatm on, or limit commercial rclations with a company bccause the company: (A) engages
in the exploration, production, utilization, transportation, sale, or manufacturing of fossil fuel-based
energy and does not commit or pledge to meet environmental standards beyond ipplicable federal and
state law; or (B) does b*siness with a company described by paragraph (A).,'

{Name of Certilying Official)

of OPREX Construction LLC
(Nanre of Company)

ofC Official

the
(Title or Position of Certifying Official)

does liereby verifo on belralf of said

Principal
Title

company to the Midland Collcge that said company: (check one)

{ t) Does not Boycott energy companies and will not Boycott energy companies (as that term isdefined in Texas Govemment Code Section 809.0011 during the tenn of this contract;_2) Comlrany is a sole proprietorship;

- 
3) company employs less than l0 hrll-tirne employecs; AND value of thc contract is lcss than

$ 100,000

812026

7

Date of Certification



l

Prohibition on Contracts With
Companies that Discriminate Against Firearms f,ntity or Trade Association

If Respondellt is required to make a verification pursuant to Section 2274.A02of the Texas
Governmcnt Code' Respondent verifics that it 1lJ does not have a practice, poti.y, guidance, or
directive that discriminates against a firearm entity or fireamt trade association and (2) will not
discriminate during the term of the contract againit a firearm entity or fireann trade association. If
Respondent does not make that velification, despondent must so indicate in its Response and statewhy the verification is not required.

Exernption criteria includes the following:

I Cornpa'y en'rploys less than I0 full_tirne er:rployees; AND2. Valuc of the contract is less than $100,000

"Discriminate against a fireatm entity or firearm tratle association": (A) means, with respect to theentity or association, to: (I) refuse to engage in the trade of any goods or services with the eltity orassociation based solely on its status ot o fir.ur* entity or fircarm trade association; (ii) refrain frorncontinuing an existing business relationship with the entlty or association based solely on its status
as a firearm entity or firearm trade associuiion; or (iii) terminate an existing business relatiolshipwith the entity or association based solely on its status as a firearrn entity o]-n,..ur* trua.
association; and (B) does not.include: {I}the established policies of a merchant, rcrail seller, orplatfofln that restrict or prohibit the listing or selling of ammunition, fircarms, or firearm accessories;and (ii) a contpany's refusal to engage in ihe trade oluny goods orservices, decision to refrain fromcotttinuing an existing business relationship, or decision t6 t"rminate an existirlg businessrelationship: (aa) to comply with federal, siate, or local law, policy, or regulatio"n, o, a directive by aregulatory agency; or (bb) for any traditional business ,.u*on that is ,p..Ifi. to the customer orpotential customor and not based solely on an entity's or association's status as a firearm entity orfi rearm trade association.,'

I

I, en Lambert the
(Narne of Certifl,ilg Official) (Tirle or Position of Certifuing Official)

of OPREX . LLC . does hereby verify on behalf of said(Name of Company)

cornpa'y to the Midla'd coilege that said cornpany: (check one)

Does not have a practice, policy, guidance, or directive that discriminates against a firearmentity or fircarm trade assoc iation and (2) will not discrimjnate during the term of the contractagainst a fireanrr entity or fi reann trade association;
C employs less than l0 ftlll-time employees; AND value of the contract is less than

S lgnahrre of Ce

o

h

{-rt

_2)

u

Date of Certification

Official Title



-t
I

I

Delinquent Franchise Taxes Form

Each corporation contracting with the College shall certifo that its franchise taxes are cu*ent. If
the corporation is exempt from payment of franchise taxes or is an out-of-state corporation not
subject to Texas franchise tax, it shall certify a statement that effect. Making a false statement as
to corporate franchise tax status shall be considered a material breach of thJcontract and shall be
grounds for cancellation of the contract.

l, the understand agent for the corporation, named below, certify that the information concerning
delinquent franchise taxes has been reviewed by me and the foliowing information firrnished is
true to the best of my knowledge.

Respondent's Name: OPREX Construction , LLC

Authorized Corporation Official's Name:

A' The corporation is exempt from payment of franchise taxes or is an out-of-state corporation
not subject to Texas franchise tax; thereforeo I am submitting a certified statement to that effect,

Signature of Corporate Official:

I hereby certify that there is detinquent Texas fianchise tax pending against the corporation

Signafure of Corporate Olficial

C. The corporation is subject to Texas
Texas fianchise tax pending against the

B

Signature of Corporate Official

tax. I hereby certify that there is no delinquent
on.

franchise
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Purchase Request 
Regular Board Meeting June 23, 2026  

Consideration of Equipment Purchase 
Amount: $123,125 

 
PURCHASE RECOMMENDATION 
 
Request 
 
Administration requests approval to purchase heavy equipment from ASCO Equipment, 
including one Case skid steer and one Case mini excavator, to support campus operations and 
maintenance functions. The total cost of this purchase is $123,125.  
 
Background 
 
The College requires reliable and properly equipped machinery to support ongoing campus 
maintenance, construction support activities, and operational needs. The proposed equipment 
includes a skid steer and mini excavator, both designed to provide versatile capabilities for site 
work, material handling, and general maintenance operations.  
 
The equipment is being procured through BuyBoard Contract 788-25, which provides a 
competitively procured cooperative purchasing mechanism that ensures compliance with state 
purchasing requirements while leveraging volume pricing advantages. 
  
Acquiring this equipment will enhance the College’s ability to perform essential maintenance 
and project-related work in-house, improving response times, operational efficiency, and long-
term cost effectiveness. 
 
Funding Source 
 
Funding for this purchase will be provided through current operation budgeted funds for Fiscal 
Year 2026–2027. 
 
Next Steps 
 
Upon Board approval, the College will proceed with executing the purchase agreement with 
ASCO Equipment and coordinating delivery of the equipment. 
 
Following delivery, the equipment will be placed into service to support campus operations. 
The College will ensure proper training, maintenance scheduling, and asset tracking to 
maximize the useful life and effectiveness of the equipment. 
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  Proposal 
 

  

Quote Expires- 26 Mar 2026 
 

  

                     

                             

                                 

                                 

                

MIDLAND COLLEGE 
 

           

                                 
   

30 April 2026 
 

                    
              

QUO-53564-Z1V1J2 
 

   

                           
                                 

   

Dealer: 
 

                

Customer: 
 

   

                                 

   

ASCO EQUIPMENT, 3412 KERMIT 
HWY, ODESSA, Texas, 79764 

 

       

MIDLAND COLLEGE 
MIDLAND COLLEGE, 3600 N. GARFIELD, 

MIDLAND, Texas, 79705-6397 
 

   

                                 

      

Tucker Behr 
 

       

Charles Roberts 
 

   

                         
                                 

                                 

     

Equipment 

Year Serial Number   Description   Equipment Tag   Price 

  2026 JAFSR175TSM471630 CASE SR175B SKID STEER EQ0193899 $54,250.00 

  2025 HHKHEL32LE0005907 Case CX37C Mini Excavator EQ0194634 $47,750.00 

   Sub Total: $ 123,125.00 

Equipment Specification 

New Case SR175B  
Open Cab 
TIRE OPTIONS 850310712x16.5 Heavy Duty (70 OTW) 
COMPLETE CAB 761310 E-H Open Cab Lcd Display  
CONTROLS LEVEL 761031 2 Speed E-H Controls  
OPTION PACKAGES 761035 Performance W/Front Electric 
Includes Standard Bucket 
New Case CX37C  
Open Cab  
CRAWLER TYPE 9552700 Rubber Tracks 
1ST AUX HYD TWO WAYS 747055 2Way Aux Joystick Proportional 
ARM 747078 Arm Short w/Thumb Bracket 
AUX WORKING LIGHTS 747242 LED Working Lights  
BEACON 747088 LED Beacon 
COUNTERWEIGHT 747995 Standard Counterweight. 
DOZER BLADE OPTION 747232 STD DOZER BLADE 747232 
LINKAGE 747062 Linkage With Hook 
Includes Standard Bucket 
 
Auger $3,125 
9” bit $700 
Trencher 36” $6,875 
Hammer $7,625 
Forks - $1,000 
Additional 18” bucket - $1,800 

 

Pricing Summary 

  Net Purchase Price $ 123,125.00 

  Grand Total $ 123,125.00 
 

    

                                 

    

Do not wire money without verbal confirmation of wiring instructions by an ASCO team member.  
There are numerous reports of people being taken advantage of by bad actors, so please be diligent to protect yourselves. 

 

    

                                 

    

ADDITIONAL TERMS AND CONDITIONS 
This proposal is subject to the additional ASCO Terms and Conditions which are attached to and made a part of this proposal by reference. 
Customer should read the Terms and Conditions and consult with an attorney or legal advisor to answer questions regarding this proposal or the 
Terms and Conditions. This proposal is a contract between the parties upon signature by the customer and acceptance by seller’s management. 
Effective on the latest date shown below the signature of each party. Price, terms, and delivery date are subject to approval by the 
management of ASCO. This proposal expires 10 days from the date stated above unless the proposal has been signed by both the 
customer and ASCO 

 

  

                                 

                  

Proposed : 
 

             

                                 

                                 

         

Customer 
 

       

Tucker Behr 
 

      

Tucker Behrhorst
Buyboard Contract 788–25
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TERMS AND CONDITIONS 
[MADE PART OF THE PROPOSAL FOR THE PURCHASE OF EQUIPMENT] 

 

 

      
    

of such equipment and to adjust the Trade Allowance 
and Net Trade Allowance as stated in the Proposal. If 
Seller reappraises the Trade-in Equipment at an amount 
which is less than the original Trade Allowance by more 
than five percent (5%), Buyer may terminate this 
Proposal provided that such termination is made prior to 
the delivery of the Equipment; and, provided further that 
upon such termination, Seller has the option of retaining 
all or any portion of the Cash Down Payment as 
reimbursement for expenses incurred in regard to this 
transaction. 
 

6.       Non-Performance by Seller. Seller is excused 
from performance under the terms of this Proposal if 
delivery is delayed, or rendered impractical or 
impossible by work stoppages, strikes, delays in 
transportation, inability to obtain labor or materials, 
supply-chain delays, and by any other cause or reason 
beyond the reasonable control of Seller, including but 
not limited to acts of God, disease, pandemic, weather, 
and civil unrest or insurrection; and if Seller is unable to 
perform 
for the reasons stated in this paragraph, Buyer’s sole 
remedy is termination of this Proposal and the return of 
its Cash Down Payment, if any. 

 
7.       Buyer’s Default. Should Buyer default under the 
terms of this Proposal, ASCO may terminate this 
Proposal and retain the Cash Down Payment as 
liquidated damages; or, ASCO may seek such other 
relief as provided by law or in equity. Upon ASCO’s 
failure to deliver the Equipment (other than its failure to 
timely deliver the Equipment due to the fault of 
Manufacturer or any third party, which shall not be a 
default by ASCO), Buyer may, as its sole remedies, 
terminate this Proposal and receive a refund of the 
Cash Down Payment; or, Buyer may enforce specific 
performance of ASCO’S obligations under this 
Proposal, provided that the Equipment can be obtained 
by ASCO from the Manufacturer within a reasonable 
period of time. An action for specific performance by 
either party must be initiated, if at all, within 90 days 
after the alleged breach of this Proposal. Until Buyer 
has fully paid for the Equipment, ASCO retains a lien 
on the Equipment in accordance with the Texas 
Business and Commerce Code and Buyer authorizes 
ASCO to perfect such lien by filing a financing 
statement with any governmental filing offices as 
required for perfecting such lien. Under no 
circumstances will ASCO be liable to Buyer for any 
consequential, special, indirect, incidental, exemplary, 
or punitive damages, including without limitation, loss 
of profits, loss of business opportunity, or loss of 
prospective revenue, arising out of this Proposal or the 
Equipment to be provided under this Proposal. The 
prevailing party in any litigation shall be entitled to 
recover reasonable attorney’s fees and court costs. 

 
8.       Entire Agreement; Modification. This Proposal 
constitutes the entire agreement between the parties, 
and any modification or amendment must be in writing 
and signed by authorized representatives of both 

 

 1.       General. These Terms and Conditions are part of 
the Proposal, which becomes a contract upon Seller’s 
acceptance of the Proposal. 
 

2.       Payment of Net Purchase Price. Unless 
otherwise stated in the Proposal, Buyer (sometimes 
referred to in the Proposal as the “Customer”) will pay 
ASCO (the “Seller”) the Net Purchase Price for the 
Equipment as stated in the Proposal on or before the 
delivery of the Equipment. Seller reserves the right to 
require from Buyer a cash down payment (the “Cash 
Down Payment”) to be paid by check or wire transfer 
of funds prior to the order or the delivery of the 
Equipment from the Manufacturer. Any required Cash 
Down Payment must be received within 3 business 
days after the date that such payment is requested; 
otherwise, Seller will have the option of terminating 
this Proposal, in which event neither party will any 
further duties or obligations hereunder. The balance of 
the Sales Price (after 
crediting the “Cash Down Payment,” if any) will be paid 
by Buyer by check or wire transfer of funds 
immediately preceding the delivery of the Equipment, 
and upon Buyer being notified by ASCO that the 
Equipment is available for delivery. Any Cash Down 
Payment is non- refundable due to Buyer’s inability to 
obtain financing, or for any other reason resulting from 
Buyer’s inability or unwillingness to purchase the 
Equipment; however, Buyer will be entitled to a refund 
of the Cash Down Payment upon ASCO’S failure to 
perform its obligations under the Proposal or should 
the Manufacturer fail to fulfill the order within a 
reasonable period of time. The amount of the Cash 
Down Payment may vary depending on circumstances 
or financing related to each sale. If Buyer is obtaining 
financing for the purchase of the Equipment from a 
third party lender, such financing must be obtained 
within 3 business days from the date of this Proposal; 
and if such financing is not obtained, this Proposal 
may be terminated at the option of either party. Unless 
otherwise described in this Proposal, no financing is 
being offered by Seller. 

 
3.     Cancellation Charge. A cancellation charge of 
20% of the Total Purchase Price is payable by 
Customer on all cancelled orders. 

 
4.           Taxes, Delivery Fees and Other Fees. Any 
taxes related to the sale of the Equipment will be paid 
by Buyer at the time that such taxes become due. 
Unless otherwise stated in the Proposal, the Net 
Purchase Price DOES NOT include any applicable 
taxes, delivery fees, or other applicable fees. 

 
5.       Trade-in Equipment. If the Trade-in Equipment 
is not being delivered to Seller until after the effective 
date of this Proposal, Buyer represents and warrants 
to Seller that there will not be a material increase in 
the hours of use on the Trade-in Equipment or a 
material change in the condition of the Trade-in 
Equipment; and, if Seller determines in its sole opinion 
that such a material change has occurred, Seller will 
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be entitled to reappraise the Trade-in Equipment at the 
time of receipt 
 
9.         Jurisdiction and Venue. This Proposal shall 
be construed and enforced in all respects in 
accordance with the laws of the State of Texas and the 
laws of the United States applicable to transactions in 
Texas, and venue for any lawsuits or legal 
proceedings related to this Proposal or the Equipment 
will be in Lubbock County, Texas. 

 
10.             Delivery: The risk of loss will pass to Buyer 
immediately upon the Equipment being: (i) picked up 
by Buyer or (ii) delivered to customer’s location. The 
delivery of the Equipment as described above is 
subject to performance and delivery by the 
manufacturer of the Equipment (the “Manufacturer”), 
which the Seller and Buyer agree may cause the 
actual delivery date to vary, and which Seller is unable 
to control. If Seller has provided Buyer with an 
“estimated lead time” for delivery of the Equipment, 
Buyer agrees that the lead time has been provided by 
the Manufacturer of the Equipment and Buyer is given 
notice that such time may vary depending on 
circumstances which are beyond the control of Seller. 
Seller’s delivery of the Equipment to Buyer by any date 
stated in the Proposal, if any, is subject to 
Manufacturer’s delivery of the Equipment to Seller in 
accordance with the lead time provided solely by the 
Manufacturer. 

 
11.          Completion of Blanks. Buyer authorizes 
Seller to unilaterally insert the serial number(s) and/ or 
model numbers of the Equipment on the previous 
pages of this Proposal for the purpose of identifying 
the Equipment or correcting errors. 

 

Buyer and Seller. 
 
12.          Price Increases. If the equipment is being 
ordered from the manufacturer, the price stated herein 
is an estimate; and, to reflect any increases due to 
material availability or other factors beyond the control 
of Seller, the price stated in this Proposal is subject to 
increase to reflect any price increase imposed by the 
manufacturer between the date of this Proposal and 
the delivery date of the Equipment to Buyer. 

 
13.       Final Agreement; Buyer’s Performance.. All 
sales are expressly conditional on Buyer’s 
agreement to these Terms and Conditions which 
are part of the Proposal. Buyer’s execution of this 
Proposal; or, any order or statement of intent by 
Buyer to purchase the Equipment and/ or any other 
products or services as described in this Proposal 
from ASCO; or, any directions by Buyer to proceed 
with procurement or shipment of the Equipment or 
any other products or services described in this 
Proposal; or, acceptance by Buyer of the 
Equipment, products and/ or services; or, payment 
of all or part of such Equipment, products and/ or 
Services as described in this Proposal; shall 
constitute assent to these Terms and Conditions 
by Buyer. Any different or additional terms and 
conditions proposed by Buyer in a purchase order 
or any other document, are objected to by ASCO 
and will not be binding upon ASCO unless 
specifically assented to in writing by an authorized 
representative of ASCO. The person signing this 
Proposal on behalf of Buyer is an authorized 
representative with authority to sign this Proposal. 

 

 

14.         DISCLAIMER OF WARRANTIES ON EQUIPMENT: 
 

ASCO is not the manufacturer of the Equipment. The only warranties offered in regard to the Equipment are those 
of the Manufacturer. Warranty remedies offered by the Manufacturer of the Equipment are Customer’s exclusive 
remedies. ASCO EXPRESSLY DISCLAIMS ALL WARRANTIES, EITHER EXPRESSED OR IMPLIED, 
RELATED TO THE EQUIPMENT, INCLUDING, BUT NOT LIMITED TO ANY WARRANTY OF 
MERCHANTABILITY, MERCHANTABLE QUALITY, OR FITNESS FOR A PARTICULAR PURPOSE. ASCO 
MAKES NO WARRANTIES WHICH EXTEND BEYOND THE DESCRIPTION OFTHE EQUIPMENT; HOWEVER, 
ASCO’S DISCLAIMER OF WARRANTIES DOES NOT 
AFFECT THE TERMS OF ANY MANUFACTURER’S WARRANTY. Customer is solely responsible for selecting 
the Equipment; and, ASCO has not selected the Equipment and is not responsible for the suitability of the 
Equipment for any use or purpose intended by Customer. Customer expressly waives any claim that it may have 
against ASCO based on any manufacturer product liability arising out of or related to the Equipment. 

 
All used equipment is sold AS IS, WHERE IS, and WITH ALL FAULTS. Used equipment quoted in the Proposal 
is subject to prior sale and availability is not guaranteed. 

 

      

 

    

  

ACCEPTED AND AGREED : ASSOCIATED SUPPLY COMPANY, INC. 

  
Signature of Buyer: _______________________________________ Seller's Representative: ____________________________________ 
Print Name: ______________________________________________ Branch Manager: _________________________________________ 

Title: ___________________________________________________ Date: ___________________________________________________ 

Date: ___________________________________________________  
 

 

    
  

  

 
  

     

 



 

 

Purchase Request 
Regular Board Meeting June 23, 2026  
Consideration of Salary Supplements 

Amount: $17,900 
 
RECOMMENDATION 
 
Request 
 
Administration requests approval of salary supplements totaling $17,900 provided by Permian 
Basin Workforce Development Board (PBWDB) for longevity incentive for local child care 
facilities to be distributed among 23 eligible employees in accordance with Board Policy DEA 
(Legal and Local). 
 
Background 
 
Board Policy DEA establishes the framework governing compensation, including salary 
supplements, for Midland College employees. Under DEA(LOCAL), a salary supplement is 
defined as compensation provided in addition to base salary that is not tied to the assignment of 
additional duties, and may be used to support recruitment, retention, or specialized skill needs 
of the College. 
 
The proposed supplements are consistent with the College’s approved compensation practices 
and are intended to support employee retention, recognize contributions, and maintain 
continuity in critical operational areas. All supplements are being recommended in alignment 
with administrative procedures established by the College President under the approved 
compensation plan.  
 
In accordance with DEA(LEGAL), compensation adjustments must serve a clear public 
purpose and comply with statutory requirements governing public funds and employee 
compensation. The proposed supplements meet these requirements as prospective compensation 
adjustments that support institutional effectiveness and workforce stability. 
 
Additionally, all salary supplements are subject to prior approval requirements and must 
comply with conflict-of-interest provisions, ensuring that the supplements are administered 
transparently and in the best interest of the College. 
 
Funding Source 
 
Funding for these salary supplements have been provided by Permian Basin Workforce 
Development Board PBWDB.  
 
Next Steps 
 
Upon Board approval, the College will implement the approved salary supplements and process 
the payments to the employees. 



II I
I

PERMIAN BASIN
WORKFORCE
DEVELOPMENT BOABD

I Business Seryices

a Child Care Seruices

a Career Seruices

Apri|Z2,2025

LoriSmith
Pre-K Academy at Midtand Cottege

Re: Emptoyee Longevity lncentive

As the Chairman of the Permian Basin Workforce Devetopment Board, I want to express

my sincere appreciation for your commitment to providing quatity chitd care for

thousands of tow-income famities, The mission statement for our Board is "lnvesting in

the Future through jobs and training". We are currentty subsidizing over 2800 children

daity in chitd care hecause of your unwavering Support for these famities.

Because of the chitd care services offered to these chitdren in the Permian Basin, parents

can worl< and support their famities and our communities. Finatty, I want the entire chiLd

care network to ctearLy understand our 30-member Board is 1000/o committed to your

success. Keep up the great work and ptease tet us know what we can do to continue our

efforts to support you and the famities we serve.

Sincerely, ,o4/
Noe Satazar
Permian Basin WDB Chairman

P.O. Box 61947
Midland, Texas 79711-1947

Phone: 432-563-5239

Fax 432-561-8785

wwwworkforcepb.org

PBWDB is an equaloppoftunity employer
with eq u al oppo ftu n ity p rog ra n s.



Amount Years of Service Employee Name Department

1,000.00 9 ALEMAN, SILVIA I Day Care

350.00     2 CENICEROS, ROSEMARY FLORES Pre-K Administration

350.00     2 CHAMBERS, LEXI MADDISON South Plains-Head Start

350.00     2 CHAMBERS, STEFANIE JOY Executive Director -Early Childhood Educ

350.00     2 CORRAL, CARLA MARLENE Pre-K Administration

1,000.00 10 DIAZ, ANGIE A Manor Park Day Care

3,000.00 24 FRANTZ, TANYA R Day Care

350.00     2 GOMEZ, GLORIA Day Care

350.00     2 HANDLEY, CHELSEA MISHELL South Plains-Head Start

1,000.00 6 HERNANDEZ, KRISTEN ASHLEIGH South Plains-Head Start

350.00     2 HINOJOS, MIA SOPHIA Day Care

350.00     2 JAMISON, WHITNEY NICHOLE South Plains-Head Start

350.00     2 JONES, EMONI ANTANIA Day Care

350.00     2 KINAGA, ALICE MUMBI Day Care

1,000.00 8 LONG, TERESA Day Care

350.00     2 LOPEZ ALTAMIRA, IRMA JANETH Pre-K Administration

2,000.00 15 MIRANDA, MINERVA Day Care

1,000.00 9 MUNOZ, BLANCA M Day Care

350.00     4 NAVARRETE, JULISSA South Plains-Head Start

350.00     2 ODDONETTO, CARRIE LYNN South Plains-Head Start

1,000.00 6 SAENZ, PAULA MOLINA Manor Park Day Care

2,000.00 12 SMITH, LORI A Pre-K Administration

350.00     3 WILLIAMS, STEPHANIE DIAMOND Manor Park Day Care



 

 

Purchase Request 
Regular Board Meeting June 23, 2026  

Consideration of Consideration of syGlass Agreement 
Amount: $170,000 (3 Year Agreement) 

 
PURCHASE RECOMMENDATION 
 
Request 
 
Administration requests approval to procure virtual reality instructional software, curriculum 
content, hardware, and related training services from IstoVisio, Inc. to support enhanced 
instructional delivery and immersive learning environments across relevant instructional 
programs and disciplines.  
 
Background 
 
The proposed solution includes the acquisition of syGlass Pro software licenses, immersive 
curriculum packages, virtual reality hardware, and supporting equipment designed to enhance 
teaching and learning through interactive, three-dimensional visualization tools. The package 
also provides expert-developed anatomy and neuroscience content, enabling faculty and 
students to engage with advanced instructional materials in a virtual environment.  
 
Additionally, the purchase includes installation and on-site training, as well as extended 
professional learning opportunities to ensure effective implementation and adoption by faculty 
and staff. The integration of this technology aligns with institutional goals of expanding 
innovative instructional delivery methods and supporting high-demand academic and workforce 
programs.  
 
Funding Source 
 
Funding for this purchase will be provided by a grant from the Abell-Hanger Foundation.  
 
Next Steps 
 
Upon Board approval, the College will finalize the purchase and coordinate delivery, 
installation, and deployment of the equipment and software. Faculty and staff training will be 
scheduled to support effective integration into instructional programs. Ongoing professional 
development and support services will be utilized as needed to maximize the impact of the 
investment. 
 



ESTIMATE
IstoVisio, Inc.
1405 Earl L Core Rd PMB1070
Morgantown, WV 26505-5885

info@syglass.io
+1 (304) 677-3045
www.syglass.io

Bill to

Jeffrey Chambers
Midland College
3600 N. Garfield
Midland, TX 79705

Ship to

Jeffrey Chambers
Midland College
3600 N. Garfield
Midland, TX 79705

Estimate details

Estimate no.: 2186
Estimate date: 06/11/2026

# Date Product or service Description Qty Rate Amount

1. syGlass Pro Software Licenses
(Classroom)

Recurring annually. Covers year 1, 2,
and 3.

10 $1,000.00 $10,000.00

2. Anatomy Narration & Curriculum
Package

Narrations made by content experts
such as neuroscientists, professors,
professional instructors. One time fee.

1 $37,500.00 $37,500.00

3. Neuroscience Narration &
Curriculum Package

Narrations made by content experts
such as neuroscientists, professors,
professional instructors. Students and
teachers have the availability to create
their own narrations from raw image
data.

1 $37,500.00 $37,500.00

4. Hardware Package Includes computers, computer mouse,
virtual reality headset, link cable, virtual
reality head-strap, and silicon cover.

10 $5,000.00 $50,000.00

5. Looking Glass VR Storage Cart-
EN24B

Stores, Secures & Charges 24
Headsets. Provides UV disinfection.
Oversized casters allow easy rolling of
the storage cart.

1 $4,000.00 $4,000.00

6. Sony ELF-SR1 Spatial Reality
Display 3D Display

Sony’s Spatial Reality Display
leverages industry-leading high-speed
vision sensor technology to enable a
glasses-free, high-resolution 3D
modeling, and visualization experience.
Includes two 3D Styluses.

1 $13,000.00 $13,000.00

7. Installation and Training (On site)
One time fee. *Outside USA subject
to increased cost.

One time cost. *Ongoing professional
learning upon request at additional
cost.

1 $3,000.00 $3,000.00

Region 18: R18-2026-03-000060

mailto:info@syglass.io
tel:+1 3046773045
http://www.syglass.io/


8. Onsite Professional Learning /
Training

syGlass Professional Learning for
years 2 and 3

2 $5,000.00 $10,000.00

9. syGlass MRI and CT data bank and
Content Creator

Data pack of real MRI and CT scans
for exploration within the software
setting.

1 $5,000.00 $5,000.00

Total $170,000.00

Accepted date Accepted by
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Purchase Request 
Regular Board Meeting June 23, 2026  

Consideration of Landscape Turf for Chap Center 
Amount: $476,096 

 
PURCHASE RECOMMENDATION 
 
Request 
 
Administration requests approval to enter into an agreement with Symmetry Sports 
Construction for the installation of synthetic landscape turf on the berms at the Chap Center. 
The base bid for the project is $411,432, with optional upgrade for custom logo for $64,664. 
 
Background 
 
The proposed project includes the removal of existing sod and installation of approximately 
32,000 square feet of synthetic landscape turf to improve the appearance, durability, and long-
term maintenance efficiency of the Basketball Arena exterior areas. 
 
The scope of work includes surface preparation, installation of a stabilized base system, and 
installation of synthetic turf designed for durability and reduced maintenance. The project is 
intended to enhance the aesthetics of the facility while reducing ongoing water usage, irrigation 
demands, and maintenance costs associated with natural grass.  
 
The proposal is being procured through the TIPS Cooperative Contract #240104-01, which 
provides a compliant purchasing method under Texas law and allows the College to expedite 
procurement while ensuring competitive pricing.  
 
Additional optional elements include upgraded turf material and the installation of a custom 
logo, which may be considered based on final project scope and budget priorities.  
 
Funding Source 
 
Funding for this project will be provided through current budgeted funds for Fiscal Year 2026–
2027, consistent with planned campus improvement and facility enhancement initiatives. 
 
Next Steps 
 
Upon Board approval, the College will finalize the agreement with Symmetry Sports 
Construction under the TIPS cooperative contract and proceed with project implementation. 
 



SYMMETRY SPORTS CONSTRUCTION 
312 West Alabama Street | Mount Pleasant TX 75455 

Office: 903.560.8070 | www.symmetrysports.com 
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Basketball Arena Landscape Turf Midland College, Midland, TX



 

312 West Alabama Street Office: (903) 560-8070 

Mount Pleasant, Texas 75456 info@symmetrysports.com 
  

www.symmetrysports.com 

BUILDING TO A HIGHER STANDARD 

TIPS #240104-01 

 May 8, 2026        
 
 
 
Charles Roberts, Facilities Director 
3600 N Garfield St,  
Midland, TX 79705 
croberts@midland.edu 
 
 
 
RE:  Basketball Arena Landscape Turf – Midland College, Midland, TX 
 

 
Symmetry Sports Construction appreciates the opportunity to submit the following proposal for the above-referenced project, 
based upon our TIPS Cooperative Contract #240104-01. Utilizing a purchasing cooperative such as TIPS provides a fully compliant 
procurement pathway under Texas law, allowing public entities to expedite project delivery. 
 
Conditions & Qualifications:                       
 Pricing is based on current material and labor costs. Due to market volatility, pricing is subject to change if there are significant 

increases in material, freight, or supplier costs. 
 This proposal reflects Symmetry Sports’ all-inclusive bid to complete all aspects of this project in full as outlined below 
 Symmetry will provide general liability, automotive and worker’s compensation insurance coverage as required 
 Symmetry will provide project bonds when required as follows: 

→ Payment bonds for projects over $25,000 
→ Performance bonds for projects over $100,000 

 Symmetry will provide all labor, materials, fuel, freight & equipment needed to perform the scopes of work detailed below 
 Symmetry will provide project closeout documentation and final clean-up of work area relating to scope 
 Proposal assumes clear, unencumbered, stable access to work to be provided by Owner throughout duration of project 
 Proposal assumes suitable laydown/staging area to be provided by Owner 
 Single mobilization unless otherwise noted 
 Owner is responsible for issuing payment within 30 days of receiving progress payment application 
 Renderings to be provided by Symmetry to be approved by Owner prior to contract execution 
 Any changes to colors/inlays/logo designs may result in additional costs and time delays for the project schedule; Owner will 

grant Symmetry an extension of time as required and will be responsible for any additional costs in relation to the aforemen-
tioned changes 

 
 
1. Landscape Turf ~ 32,000 sq ft:                       
 Demolition 

→ Remove existing sod from landscape area and dispose onsite  
→ Fine grading & compaction of pad grades per turf manufacturer’s specifications 

 Base 
→ Supply & install geotextile fabric liner over subgrade area 
→ Supply & install 4” compacted stone base over lined subgrade  
→ Supply & install 1”x4” bender board attachment system around perimeter of turf area 

 Synthetic Surfacing 
→ Verify planarity, slope & elevations of turf base system prior to turf installation 
→ Supply & install SYNNatural 35 Synthetic Turf   
→ Install sand infill mix in multiple lifts in accordance with project specifications 
→ Provide training/instruction on care & maintenance of turf 

 
2. Alt 1. Landscape Turf Upgrade ~ 32,000 sq ft:                   

→ Supply & install SYNFescue 60 Synthetic Turf  in lieu of SYNNatural 35 Synthetic Turf   

http://www.symmetrysports.com/
mailto:croberts@midland.edu


 

312 West Alabama Street Office: (903) 560-8070 

Mount Pleasant, Texas 75456 info@symmetrysports.com 
  

www.symmetrysports.com 

BUILDING TO A HIGHER STANDARD 

TIPS #240104-01 

 
PROPOSAL 
 Base Bid: 
▢ 1.  Landscape Turf per scope outline   $411,432 

 
 Alternate: 
▢ 2.  Landscape Turf Upgrade per scope outline ADD $29,695 

▢ 3.  Custom Logo ADD $64,664 
 
  
Exclusions:                           
 Soil stabilization/subgrade remediation is excluded from this quote 
 project plans – site survey must be obtained to determine final elevations 
 Costs/Contingencies for rock or other abnormal or inferior surface or subsurface conditions that may exist including under-

ground utilities that have not been properly identified by Owner 
 Shock pad/underlayment is excluded unless specified in above Scope of Work 
 Landscaping, sodding, or natural grass seeding 
 Symmetry Sports Construction is not responsible for damages to inferior surfaces or pavement resulting from moving equip-

ment & materials across insufficient owner-designated access routes  
 Utilities except as noted in scope of work -- including but not limited to electrical connections of athletic equipment or score-

boards/play clocks/press box/scorers booth 
 Sales taxes –- owner’s exemption certificates are required at time of contract  
 Laydown/ Staging area -- to be furnished by owner  
 Construction Water -- to be furnished at location by owner 
 Allowances/Contingencies of any kind unless specified above 
 Permitting and fees 
 Any other items or work not specifically detailed in above Scopes of Work are excluded from this proposal 
 
 
 
We look forward to working with Midland College on this project.  If you have any questions, please contact Jake Fieszel at (972) 
757-3657. 
 
 
 
Kindest Regards, 
 

 
 
 
 
Justin Klepfer, Estimator 
Symmetry Sports Construction 
 
 
 
 

http://www.symmetrysports.com/


 

312 West Alabama Street Office: (903) 560-8070 

Mount Pleasant, Texas 75456 info@symmetrysports.com 
  

www.symmetrysports.com 

BUILDING TO A HIGHER STANDARD 

TIPS #240104-01 

 
 
 
 
 
 
 

PROPOSAL ACCEPTANCE 
 

I have read the General Conditions, Scope, Qualifications and Exclusions contained in this proposal, and accept the 
terms and conditions set forth therein. 
 

**all blanks must be completed** 
 

 

 
OWNER’S REP. SIGNATURE          DATE           

PRINT              TITLE           

P.O. NUMBER             AMOUNT  

 

  

CONTRACTOR’S REP. SIGNATURE         DATE           

PRINT              TITLE          

(MARK SELECTIONS IN PRICING SECTION & 
ENTER TOTAL DOLLAR AMOUNT ABOVE) 

 

http://www.symmetrysports.com/


LIMITED Lifetime Warranty

Contractor-Grade material

safe for children and pets

S P E C I F I C AT I O N S  S U B J E C T  T O  C H A N G E 0 2 .1 0 . 2 0 2 5

SKU SYN35

Grass Zone Yarn/Color PE / Field Green / Olive 

Grass Zone Denier 4,000 / 8

Thatch Zone Yarn/Color PE / Field Green / Beige

Thatch Zone Denier 3,600 / 12

Grass Zone Yarn Shape Diamond Mono

Finished Pile Height 1 3/16”

Finished Pile / Total 
Weight 35 oz. / 61 oz.

Backing PP Cloth + Mesh / 22oz. EnviroLoc+™

Tuft Gauge 3/8”

Tuft Bind > 8 lbs.

Permeability > 300 inches p/hr

Features EnviroLoc+™, HeatBlock,  Deluster, 
UV Stabilizers 

Test Data

P R O D U C T  S P E C I F I C AT I O N S

SYNnatural 35

This contractor-grade artificial grass creates lush, full 
lawns with a soft, natural feel. Featuring higher blades 
and sun-tanned fibers, it replicates the authentic look of 
a summer lawn while offering exceptional durability. Its 
wild, voluminous texture suits a range of spaces, from 
family-friendly gardens to ornamental and decorative 
landscapes. Perfect for those seeking a low-maintenance 
yet vibrant and natural aesthetic.

Patented multi-directional design

PETS PLAYLANDSCAPE



S P E C I F I C AT I O N S  S U B J E C T  T O  C H A N G E 0 2 .1 0 . 2 0 2 5

Finish Fabric English System ASTM Test

Nominal Specification Value Units Method

Pile Height (Nominal) 1 3/16 inches D-5823

Face Weight 35 oz/yd2 D-5848

Total Fabric Weight 61 oz/yd2 D-5848

Primary Backing Weight 5 oz/yd2 D-5848

Secondary Coating Weight 22 oz/yd2 D-5848

Tuft Bind > 8 lbs. D-1335

Grab Tear Strength (Average) > 200 lbs. D-5034

Total Yarn Linear Density 11,800 Denier D-1577

Elongation to Break > 30 % D-2256

Yarn Breaking Strength > 20 lbs. D-5793

Machine Gauge 3/8 inches D-5793

Flammability - - -

Water Permeability > 300 in/hr D-1551

Fabric Width 15 ft -

C A D D E TA I L S . C O M

t h e g r e e n e s t t u r f o n e a r t h . c o m

SYNNATURAL 35

Primary Yarn Polymer Polyethylene

Primary Yarn Cross Section Diamond Mono

Primary Yarn Color Field Green / Olive

Fabric Construction Tufted

Semi-Texturized Yarn Polymer Polyethylene

Semi-Texturized Yarn Color Dark Green / Lime

Thatch Yarn Polymer Polyethelyne 

Thatch Yarn Color Field Green / Biege

Primary Backing PP Cloth + Mesh

Coating Type 22 oz. EnviroLoc+

Primary Yarn Denier / Ends 4,000 / 8

Semi-Texturized Denier / Ends 4,200 / 6

Thatch Denier / Ends 3,600 / 12

Warranty Period Limited Lifetime 

s y n l aw n . c o m   •   s y n l aw n g o l f. c o m



S P E C I F I C AT I O N S  S U B J E C T  T O  C H A N G E 0 2 . 0 9 . 2 0 2 5

SKU FES60

Grass Zone Yarn/Color PE / Field Green/Apple

Grass Zone Denier 10,800/6

Thatch Zone Yarn/Color PE / Field Green/Beige

Thatch Zone Denier 5,000/8

Grass Zone Yarn Shape C/S

Finished Pile Height 1 1/2”

Finished Pile / Total 
Weight 60 oz./88 oz.

Backing 13PP/18PET 2pt / 22oz. EnviroLoc+™

Tuft Gauge 3/8”

Tuft Bind > 8 lbs.

Permeability > 400 inches p/hr

Features EnviroLoc+™, Deluster, UV Stabilizers

Test Data ASTM F1951, ASTM F1551, ASTM 
F1292, ASTM D2859, BS EN 13746

P R O D U C T  S P E C I F I C AT I O N S

SYNFESCUE 60

Experience the perfect blend of realism and elegance 
with one of our top-selling turf styles, ideal for both 
residential lawns and commercial landscaping projects. 
Enjoy the beauty and sophistication it brings to any 
outdoor space.

LIMITED Lifetime Warranty

HEATBLOCK TECHNOLOGY

IDEAL FOR NATURAL LAWN AESTHETICS

OPTIMAL DRAINAGE > 400" p/hr

NOT TO SCALE.  FOR ILLUSTRATION ONLY. 

contact your local synlawn for installation.

INSTALLATION DETAILS AVAILABLE AT

PETS PLAYLANDSCAPE



S P E C I F I C AT I O N S  S U B J E C T  T O  C H A N G E 0 2 . 0 9 . 2 0 2 5

Finish Fabric English System ASTM Test

Nominal Specification Value Units Method

Pile Height (Nominal) 1 1/2 inches D-5823

Face Weight 60 oz/yd2 D-5848

Total Fabric Weight 88 oz/yd2 D-5848

Primary Backing Weight 6 oz/yd2 D-5848

Secondary Coating Weight 22 oz/yd2 D-5848

Tuft Bind > 8 lbs. D-1335

Grab Tear Strength (Average) > 200 lbs. D-5034

Total Yarn Linear Density 15,800 Denier D-1577

Elongation to Break > 30 % D-2256

Yarn Breaking Strength > 20 lbs. D-5793

Machine Gauge 3/8 inches D-5793

Flammability Passed - D-2859

Water Permeability > 400 in/hr D-1551

Fabric Width 15 ft -

Primary Yarn Polymer Polyethylene

Yarn Cross Section C/S

Standard Color Field Green/Apple

Fabric Construction Tufted

Second Yarn Polymer Thatch Polyethylene

Secondary Yarn Color Field Green/Beige

Primary Backing 13PP/18PET 2pt

Coating Type 22 oz. EnviroLoc+

PE Yarn Denier / Ends 10,800/6

Texturized Thatch Denier / Ends 5,000/8

Warranty Period Limited Lifetime

C A D D E TA I L S . C O M

t h e g r e e n e s t t u r f o n e a r t h . c o m

SYNFESCUe 60

s y n l aw n . c o m   •   s y n l aw n g o l f. c o m



SYNLawn’s exclusive EnviroLoc™ + Backing System is an environmentally friendly, multi-layer 
component system that “locks” in durable turf fibers, extending the product’s life cycle. Made in the 
USA, the EnviroLoc + Backing System replaces a portion of petroleum-based polymers with biobased 
polymers created from sustainable resources including soybean oil. In addition to SYNLawn’s iconic 
green soy backing, the back of every SYNLawn product contains a certification number and logo.

  �Created with a durable 2-part woven (Polypropylene and 
Polyester) backing for a fuller tufted look. 

  �Less fiber loss for a more environmentally responsible approach to 
synthetic grass. 

  �Reduces algae and fungi growth to help eliveate allergies in the 
environment.

  �The long-life expectancy of SYNLawn’s artificial grass and 
recyclable properties reduces the impact on landfills, eliminate 
emissions from lawn care tools, and save precious water resources.

  �SYNLawn’s EnviroLoc + Backing System makes it the cleanest and 
safest turf available. 

For ordering and questions, contact SYNLawn at 
866-796-5296 or visit SYNLawn.com

Truly Green Technology

Polypropylene and  
Polyester backing



Algae and Fungi are known health risks that can harm local wildlife and cause 
toxic runoff water and thrives in warm and wet environments. Algae creates dead 
zones by depleting water of its natural oxygen, which can create unsafe water that 
wildlife could consume. This is also an expensive and challenging situation to treat 
the water. With the addition of the Sanitized hygiene function, SYNLawn’s artificial 
grass has protection from the formation of fungi and algae. This added protection 
from Sanitized extends the life of the surface and helps to reduce allergens in the 
immediate environment.

SYNLawn is the exclusive turf partner of Sanitized. 
With over 84 years of experience, Sanitized has 
developed technologies for antimicrobial hygiene 
function and material protection.

Fungi is constantly floating around, everywhere. It’s a common reason for 
respiratory allergies, similar to pollen and pet dander. It is often costly and 
time consuming to remove fungi which is why SYNLawn’s EnviroLoc+ Sanitized 
coating is an important feature to keep you safe. 

Anti-Microbial 
Technology that 
Makes the Difference

Algae and fungi prevention

fungi carbon releases

Our products are sustainably created 
with the environment in mind.

Natural Oxygen 
Molecules

Oxygen consuming 
Fungi

Fungi 

Enviroloc+ 
Sanitized Coating

For ordering and questions, contact SYNLawn at 
866-796-5296 or visit SYNLawn.com

SY21510  |  01/22



 

SYNLAWN’S EXCLUSIVE

HeatBlockTM Technology

Artificial grass with 
cooler surface temperatures.

For a Difference You Can Feel...
Beat the heat with SYNLawn® artificial grass using HeatBlock™ Technology. Scientifically 
proven, SYNLawn’s exclusive HeatBlock Technology lowers rising temperatures by 
reflecting sunlight, thus reducing heat build-up and emissivity.

Heat build-up occurs in most materials when thermal energy from the sun’s rays hit 
the surface of an object. In the same way dark clothing absorbs more heat than light 
clothing, synthetic turf can also hold in heat making it uncomfortable when it’s hot 
outside.

Therefore, SYNLawn with HeatBlock Technology incorporates infrared reflective 
pigments that help dissipate heat build-up and reduce fiber emissivity by as much as 
20% cooler than similar artificial turf products.

For a Difference You Can See...
SYNLawn artificial grass with HeatBlock Technology also adds a finish to each grass fiber 
that has less ‘shimmer’, is softer to the touch and less abrasive than other synthetic 
grasses for a more realistic look you can see and feel. 

Visit a SYNLawn dealer near you to experience th SYNLawn HeatBlock Technology 
difference today!

*Thermal images captured with Fluke Ti20 Thermal Imager. Images are captured with a calibrated 
temperature data in a matrix of over 12,000 discrete measurements per thermal image. 

For ordering and questions, contact SYNLawn at 866-796-5296 or visit SYNLawn.com

SYNLawn 
with  
HeatBlock

Other
Synthetic
Grasses

%
 O

F 
M

A
XI

M
U

M
 T

EM
PE

RA
TU

RE

TIME (MIN)

0
70%

80%

90%

100%

110%

22 44 66 88 110

STANDARD SYNTHETIC GRASS
SYNLAWN WITH HEATBLOCK



Midland College 

Office of the President 

MEMORANDUM 

TO: Board of Trustees 

FROM: Dr. Damon Kennedy, President 

DATE: June 23, 2026 

SUBJECT: New Faculty Contract 

I recommend the Board approve the contract for the faculty member listed below. 
Notwithstanding said Board action, no contract of employment shall be or become in effect 
unless and until signed by the President, on behalf of the College, and by said employees and 
delivered to the President. 

Lacy Marrow Faculty - English 

3600 N. Garfield • Midland, Texas 79705-6399 • ( 432) 685-4520 • Fax ( 432) 685-4522 • www.midland.edu 

MIDLAND COLLEGE IS AN EQUAL OPPORTUNITY EMPLOYER/EDUCATOR. 
Midland College is accredited by the Commission on Colleges of the Southern Association of Colleges and Schools to award certificates and associate and baccalaureate degrees. 

Contact the Commission on Colleges al 1866 Southern Lane, Decatur, Georgia 30033-4097 or call 404-679-4500 for questions about the accreditation of Midland College. 



Midland College

Memo

TO: Dr. Damon Kennedy, \

FROM: Dr. Deana Savage, Chief of Staff

DATE:

Local Policy Updates: BBC, BGC' CS' FB' FDA

June 8,2026

Re

Attached are proposed changes to the following Local Policies:

BBC: BOARD MEMBERS - VACANCIES AND REMOVAL FROM OFFICE

BGC: ADMINISTRATIVE ORGANIZATION - COLTNCILS AND FACULTY SENATES

CS: INFORMATION SECURITY
FB:ADMISSIONS
FDA: TUITION AND FEES _ RESIDENCY

Explanatory Notes for policy revisions are attached as are policy mark-ups reflecting changes.

These policy updates are recommended by the administration and have been developed with the

assistance of TASB personnel.

Thank you for your consideration of this information.

3600 N. Garfield . Midland, Texas 79705-6399 , (432) 685-4500 . www.midland.edu



ATTN(NOTE) GENERAL INFORMATION ABOUT THIS UPDATE

Revisions to legal frameworks incorporate clarification of existing materials and new materials arising

from the 89th Regular Legislative Session, as well as amendments to state rules.

References to legislative bills throughout these explanatory notes refer to Senate Bills (SB) or House Bills

(HB) from the 89tn Regular Legislative Session. All referenced bills have already gone into effect unless

otherwise noted.

BBC(LOCAL) BOARD MEMBERS: VACANCIES AND REMOVAL FROM OFFICE

This new recommended local policy language addresses the process for Filling a Vacancy on the board

in an at-large position. Existing lawrequiresthe board to appoint an individual to fill the vacancy or call a

special ele|tion, with certain exceptions. The policy provides procedures addressing the Selection of an

applicant and clarifies an appointed board member's Duration of Appointment.

BGC(LOCAL) ADMINISTRATIVE ORGANIZATION: COUNCILS AND FACULTY
SENATES

Recommended revisions clarify a provision addressing the appointment of a faculty senate member from

the academic unit, at fUembersnip, and when a faculty senate must post Notice of a faculty senate meet-

ing.

cs(LocAL) INFORMATION SECURITY

Revisions to this local policy at lnformation Security Assessment incorporate amendments to rules from

DIR intended to implement HB 1500, which eliminated the information security components of the as-

sessments that were relevant to community colleges'

Explanatory Notes

Community College Localized Policy Manual Update 51

Midland College

FB(LOCAL) ADMISSIONS

Recommended revisions clarify that a college may not award credits for courses that are disregarded for

admissions purposes under the Academic Fresh Start program.

FDA(LOCAL) TUITION AND FEES: RESIDENCY

The tiile of the Residence Status Determination Official has been updated to reflect newly adopted Coor-

dinating Board rules related to residency determinations-

-1-



Midland College
1 65501

BOARD MEMBERS
VACANCIES AND REMOVAL FROM OFFICE

Removalfrom Office

Optie+at
*ppeintment+e
FillFilling a Vacancy

Exception for
lnvoluntary
Removalfrom
Office

Appointment
Procedures

Selection

Duration of
Appointment

A Board member shall be removed from office only as allowed by

law. [See BBC(LEGAL)]

AWhen a vacancy occurs on the Board, @

Beard members, Thethe Board shallfillthe position by appoinl
ment, in accordance with law and the appointment procedures be-

low, or by special election, in accordance with law.

The vacancy shall be filled within 180 days, but, if determined nec-
essary by the Board, the Board may extend the deadline to fill the
vacancy. At no time may the Board fill the vacancy later than the
uniform election date of the next regular Board election'

lf a Board member is removed from office in accordance with law,

the Board shall appoint a candidate to fill the vacancy at the first
regularly scheduled Board meeting following the removal. The
Board may adjust the deadlines described by this policy as neces-
sary to satisfy this timeline.

To fill a vacancy by appointment, the Board may adopt procedures

on a case-by-case basis, which may include an application
process, or the Board may appoint a person who has expressed an
interest in serving with or without an application process

p€sitt€n

An applicant must receive the affirmative vote of a majority of
Board members to be appointed to the Board.

An appointed Board member shall serve untilthe next regular
election of members to the Board.

BBC
(LOCAL)

DATE I SSU ED: 2512212019,4 12026
IDLMO+UPDATE 51

BBC(LOCAL)-X

ADOPTED|:Adopted 1of 1



Midland College
1 65501

ADM I N ISTRATIVE ORGANIZATION
COUNCILS AND FACULTY SENATES

Executive
Leadership

Faculty Senate

Membership

Term Limits

Appointed
Faculty
Members

Elected Faculty
Members

Removal

Officers

DATE ISSUED: 351144t2026
tDu2026=gtuPDATE 51

BGC(LOCAL)-X

The College President shallconvene and appoint members to the
executive leadership. The executive leadership shall assist the Col-
lege President with the development and approval of administrative
regulations [see BH] and the strategic plan and annual budget [see
CCl, in addition to other duties and responsibilities delegated by

the College President lsee BFA].

The faculty senate is the assembly of representatives of the full-
time faculty at the College District. The faculty senate shall serve
only in an advisory capacity.

Each academic unit or combination of academic units of the Col-
lege District shall be represented by three members. One member
from the academic unit shall be appointed by the College
President, and the remaining members shall be elected by a vote
of the faculty of the member's respective academic unit or units, in
accordance with procedures established by the College President
or designee.

A member of the faculty senate appointed by the College President
may serve up to six consecutive one-year terms and then may only
be reappointed after the second anniversary of the last day of the
member's most recent term.

An elected member of the faculty senate shall serve a two-year
term, staggered in a manner that allows approximately one-half of
the elected members to be elected each year, and may only be
reelected after the second anniversary of the last day of the
member's most recent term.

A member of the faculty senate may be immediately removed from

the faculty senate for:

1. Violating applicable law, College District policy or regulations,
or the faculty senate governing documents;

2. Failing to attend meetings; or

3. Engaging in other similar misconduct.

A member may be removed on recommendation of the provost and

approval by the College President.

The College President shall appoint a presiding officer from the
members of the faculty senate to preside over faculty senate
meetings and represent the faculty senate in communications with
the College District administration. The College President shall
also appoint an associate presiding officer and secretary from the
membership

BGC
(LocAL)

Adopted:
2t11t2026

1of 2



Midland College
1 65501

ADM I NISTRATIVE ORGANIZATION
COUNCILS AND FACULTY SENATES

Compensation

Expense
Reimbursement

Governing
Documents

Faculty Senate
Meetings

Notice

Open Meetings

Meeting
Broadcast

Recording
Attendance

Communications

Harmony with Law

DATE ISSUED: 35fi1412026
IDU-2O2#TUPDATE 51

BGC(LOCAL)-X

A faculty member shall not be compensated for service on the fac-
ulty senate.

A member of the faculty senate may be reimbursed for reasonable
expenses made on behalf of the College District and approved by

the College President or designee in accordance with administra-
tive regulations.

The faculty senate shall adopt a constitution, bylaws, or other gov-

erning documents consistent with law, this policy, and associated
regulations, including the rules for establishing a quorum.

The College President shall develop regulations addressing faculty

senate meeting procedures, in accordance with law.

t least seven days before a meeting, the faculty
senate shall post on the College District's website:

1. An agenda for the meeting indicating the items that will be

discussed or subject to a vote; and

2. Any curriculum proposals that will be discussed or voted on at
the meeting.

Meetings at which a quorum is present shall be open to the public.

The faculty senate shall broadcast a meeting online in accordance
with law if more than 50 percent of the faculty senate members are
in attendance.

The faculty senate shall record the names of members in

attendance at a meeting in which the faculty senate conducts
business related to a vote of no confidence regarding a College
District administrator or policies related to academic standards.

The faculty senate shall not issue any statement or publish a report
using the College District's official seal, trademark, or resources
funded by the College District on any matter not directly related to
the faculty senate's advisory duties.

Nothing in this policy or associated regulations may be construed
to limit a faculty member from exercising the faculty member's right
to freedom of association protected by the U.S. Constitution or
Texas Constitution.

Adopted:
2t-1+t2026
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The College President is responsible for the security of the College
District's information resources. The College President or designee
shall develop procedures for ensuring the College District's compli-
ance with applicable law.

The College President or designee shall designate an information
security officer (lSO) who is authorized to administer the informa-
tion security requirements under law. The College President or de-

signee must notiff the Department of lnformation Resources (DlR)

of the individual designated to serve as the lSO.

The College President or designee shall annually review and ap-
prove an information security program designed in accordance with

law by the ISO to address the security of the information and infor-

mation resources owned, leased, or under the custodianship of the
College District against unauthorized or accidental modification,
destruction, or disclosure. The program shall include procedures

for risk assessment and for information security awareness educa-
tion for employees when hired and an ongoing program for all

users.

The information security program must be submitted biennially for
review by an individual designated by the College President and
who is independent of the program to determine if the program

complies with the mandatory security controls defined by DIR and

any controls developed by the College District in accordance with

law.

The College President or designee shall adopt procedures ad-
dressing the privacy and security of the College District's website
and mobile applications and submit the procedures to DIR for re-

view.

The procedures must require the developer of a website or applica-
tion for the College District that processes confidential information
to submit information regarding the preservation of the confidential-
ity of the information. The College District must subject the website
or application to a vulnerability and penetration test before deploy-
ment.

The College President or designee shall adopt procedures prohibit-

ing the installation or use of a covered application, as defined by

law, on a device owned or leased by the College District and re-
quiring the removal of any covered applications from the device.

The procedures shall permit the installation and use of a covered
application for purposes of law enforcement and the development
and implementation of information security measures' The proce-

dures must address risk mitigation measures during the permitted

Adopted:
2A1t2026
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use of the covered application and the documentation of those
measures

The ISO shall report annually to the College President on the effec-
tiveness of the College District's information security policies, pro-

cedures, and practices in accordance with law and administrative
procedures.

The College District shallsubmit a biennial information security
plan to DIR in accordance with law.

ln aeeerdanee with law, at least every twe years' the Cellege Dis

triet shall submit the results ef its infermatien seeurity assessment

erner, and speaker ef the heuse ef representatives,

The College District shall assess the significance of a security inci-
dent and report it to DIR and law enforcement in accordance with
law and, if applicable, DIR requirements.

Upon discovering or receiving notification of a breach of system se-
curity or a cybersecurity incident, as defined by law, the College
District shall disclose the breach or incident to affected persons or
entities in accordance with the time frames established by law.

The College District shall give notice by using one or more of the
following methods:

1. Written notice.

2. Electronic mail, if the College District has electronic mailad-
dresses for the affected persons.

3. Conspicuous posting on the College District's website.

4. Publication through broadcast media.

The College District shall include in any vendor or third-party con-
tract the requirement that the vendor or third party report informa-
tion security incidents to the College District in accordance with law
and administrative procedures.

Adopted:
2t11-t2026
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The Board shall designate a residence status determination official
for the College District. The legal residence of each applicant, for
tuition purposes, shall be determined by the residence status de-
termination official in accordance with procedures adopted for that
purpose to comply with state law.

ADOPTEDEAdopted: 1of 1



Midland College and Midland College Foundation Donations

May 12 to June 15r 2026

Friends of the Series s6,5oo.oo

Pre-K Academ s1,500.00

Employee Month Payroll Deductions $tpqe .ts

Various Donations - 51,500 donation or less s3o.oo

ts
College and Career Connections s55,000.00

Le cy Scholars 40th Celebration S5o,ooo.oo

McGary Regan Foundation Scholarship Grant s25,ooo.oo

rshI s

Doctors'Day s10,165.00

Carolyn B. Kirsch Endowed ScholarshiP 5to,g6o.s+

COM Aquatics ScholarshiP S4,392.00

Marie Hinkle Scholarship 52,755.t\

Louann & Glenn Roge rs Endowed Scholarshi sL,000.oo

Various Scholarships - S1,500 donation or less 53o.oo

Total Donations 5174,585.40



Midland College

TO

Office of the President

MEMORANDUM

Board of Trustees

Dr. Damon Kennedy, President

June23,2026

Employment of Non-Contractual Full-Time Employees

FROM:

DATE:

SUBJECT:

For your information, I have approved the full-time non-contractual employment of the

following individuals in the positions shown.

For your information, I have approved the full-time non-contractual employment changes of the

following individual(s) to the positions shown.

Julio Aguilar
Bella Goodman
Asael Martinez C oronado
Allie Mitchell
JuanZarute

Kellina Driver
Olivia Garza
Geraldyn Kenimer
Rebecca Loya
Liliana Orcutt
Shelby Marquez
Selena Torres

Coordinator - Purchasing
Accounting Specialist - Foundation
Police Officer
Coordinator - AEL
Grounds I

Administrative Assistant III - VP of Strategy and Analytics
Coach - Softball
Director Payroll
Division Coordinator - Applied Technology
Administrative Assistant III -VP of Administrative Services

Recruiter
Administrative Assistant II - Dean of Admissions, Advising
and Retention

3600 N. Garfield. Midland, Texas 79705-6399 . (432) 685-4520'Fax(432) 685-4522 'www.midland.edu
MIDLAND COLLEGE IS AN EQUAL OPPORTUNITY EMPLOYER/EDUCATOR.

Contact the Commission on Colleges at t866 Southern Lane, Decatur, Georgia 30033-4097 or call 404-679-4500 for queslions about the accreditation of Midland College.



Midland College 

Office of the President 

MEMORANDUM 

TO: Board of Trustees 

FROM: Dr. Damon Kennedy, President 

DATE: June 23, 2026 

SUBJECT: Resignations 
Full-Time Non-Contractual Employees and Contractual Employees at the End of 
the Contract Term 

For your information, the following resignations have been received and were approved from the 
following full-time employees who held the position shown. 

Rosemary Ceniceros 
Lexi Chambers 

Aylin A Perez Gonzalez 
Maranda Hakala 
Cory Hill 

Michael Houston 
Meagan Magee 
Ricky Randle 

Assistant Teacher Pre K Academy 
Assistant Teacher Pre K Academy 
Assistant Teacher Pre K Academy 
Teacher Pre K Academy 
Assistant Coach Basketball 
Faculty Energy Technology 
Teacher Pre-K Acandemy 
Grounds Working Foreman 

3600 N. Garfield• Midland, Texas 79705-6399 • (432) 685-4520 • Fax (432) 685-4522 • www.midland.edu 

MIDLAND COLLEGE IS AN EQUAL OPPORTUNITY EMPLOYER/EDUCATOR. 
Midland College is accredited by the Commission on Colleges of the Southern Association of Colleges and Schools to award certificates and associate and baccalaureate degrees. 

Contact the Commission on Colleges at 1866 Southern Lane, Decatur, Georgia 30033-4097 or call 404-679-4500 for questions about the accreditation of Midland College. 



CAHiI)M'
200 East Randotph Street, Ste. 5100

Chicago, lL 60601
www.cahiim.org

Commission on Accreditation for Heatth lnformatics and lnformation Management Education

March 4,2026

Steven C. Kiser, Chairman
MidLand CoLtege Board of Trustees
3600 N Garfiel,d
Midtand, TX 79705

Subject: Heatth lnformation Management Program at Midtand Col.l.ege Achieves Fut[
CAH I lM Accreditation with Distinction

Dear Chairman Kiser,

The Commission on Accreditation for Heatth lnformatics and lnformation Management
Education (CAHllM) is pleased to inform you that the Heatth lnformation Management
associate degree program at Midtand Cotl.ege has been recognized as a program of
distinction and awarded commendation. ln addition, the program has been awarded
accreditation for a seven-year term.

This program is among the pioneering institutions to undergo and successfutty secure
accreditation under CAHIIM's Future Education Modet. This hybrid competency-based
education model represents a significant evotution in preparing students for the modern
workforce, focusing not merety on seat time or course completion, but on the
demonstrabte mastery of specific skitl.s and knowtedge directl.y atigned with industry
demands. Departure from Btooms Taxonomy to Mitter's Pyramid promotes experientia[
tearning through students' authentic and reat-tife experiences and monitors student
outcomes throughout the program. Being an earty adopter of the Future Education ModeL

reftects the program's commitment to monitoring student achievement through
measurabte outcomes & detivering academic excettence. Granting the Heatth lnformation
Management program commendation is the highest form of excettence awarded by a
p rogra m matic accred itor.

By embracing the Future Education Modet, the HeaLth lnformation Management program
has ctearty ittustrated its profound dedication to successfuI student outcomes and an
unwavering commitment to del,ivering innovative, quatity education. This modeI ensures
that graduates possess the competence emptoyers are activety seeking, bridging the gap
between academic preparation and reat-wortd professionaI requirements in heal.th
i nformation management.

Enhancing the vatue of Heatth lnformatics and Heatth lnformation Management through quatity education





As a testament to the program's commitment to exceltence in higher education, CAHIIM

wil,t be sending a physicaI award. This recognition witL be maited directty to the university.
The program wil,tatso receive a certificate which can be displ,ayed on its campus.

CAHIIM commends Midtand Cottege, its Program Director, its facutty, and leadership for
their vision, dil,igent work, and cottaborative spirit throughout this process. The program's

success serves as an inspiring exampte for other programs l,ooking to evotve their
educationaI modets to meet the demands of the future and ensure graduates are workforce
ready.

We Look forward to a continued partnership in uphotding and advancing educational
excettence.

Sincerety,

C^f"t<**4
Angel.a Kennedy, EdD, MBA, MEd, RHIA, FACHDM
Chief Executive Officer
CAHIIM I Commission on Accreditation for
Heal.th Informatics and lnformation Management Education
2OOE Randol,ph St. Suite 51001 Chicago, lL 60601
Angeta. Ken nedy@CAH I I M.org
www.cahiim.org

cc Lenora Lambert, EdD, RHIA, CHTS-Tr, Program Director
Brandi Havner, RDMS, Dean
Damon Kennedy, PhD, President

Enhancing the vatue of Heatth lnformatics and Health lnformation Management through quatity education





 

Upcoming Events 
7/6 

Monday 
July 4th Holiday-MC Closure 

All Day 
All MC Campuses 

7/16 
Thursday 

Future Chaps Fair 
8 a.m.-12 p.m. or  

1 p.m.-5 p.m. 
SSC 

7/30 
Thursday 

Dual Credit Orientation 
6:00 p.m.-7:30 p.m. 

Carrasco Room 
8/10 

Monday 
MC Resume Regular Business Hours 

8:00 a.m. 
All MC Campuses 

8/18 
Tuesday 

Midland College Board of Trustees 
Meeting 

4:00 p.m. 
Gibson Board Room 

8/21 
Friday 

New Student Orientation 
All Day 

Main Campus 
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